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INDEPEMDENT AUMTOR'S REPORT

To
The Members,
Mora Tollways Limited

Report on the Audit of the Financial Statemants

Opinion:

We have audited the accempanying financial statements of Mara Tollways Limited (“the
Company"), which comprises of the Balance Shect asat March 319, 2026, and Statemeant
of Profit and Loss for the year then ended, and a summary of the significant accounting
policies and other explanatory information,

In our opinion and o the best of gur information and according to the explanations given
tar ug, the aforesaid financial statements give the infarmation required by the Companies
Act 2013 (“the Act") in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs (financial position) of the Company as at March 31, 2026 and its financial
performance for the year ended on that date.

Basis for Opinion:

we conducted our audit in accordance with the Standards on Auditing (5As) specitied
under section 143(10) of the Companies Act, 2013, Our responsibilities under those
standards are further described in the Auditor's Respansibilities for the Audit of the
Fingncigl Stotements section of our report. We are Independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
india together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we hava
abtained {5 sufficient and appropriate to provide a basis for our opinion.
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Material Uncertainty Related to Going Concern

We draw attention to Note 3.2{a} to 3.2{h} in the financial statements, which indicate that
the company had claimed termination payment from the contracting authority ie. Bihar
State Road Development Corporation Limited (BSRDCL) under a dispute, The Artitral Triounal
Award dated 21.05.2019 rejected the company's claim for termination payment amounting
to Bs.610.53 Crores plus interest, The Company's petition challenging the Arbitration Award
ule 34 of the Arbitration B Cencillation Act, 1996 has been rejected by the Hon'ble Patna
District Court. The compamy has challenged the said order w/s 37 of the Arbitration b
Conciliation Act, 1996 befare Hon'ble Patna High Court which Is pending and its outcomse Is
awaited. In the opinion of the management there is no visibility of the termination paymernt
in the near futurein these clrcumstances, these conditions indicate the existence of a
material uncertainty that cast significant doubt on the Company's ability to continue as a
going concern. Our opinfon Is not madified in respect of this matter,

Management’s Responsibility for the Financial Statements:

The Company's Board of Directors is respansible for the matters stated in Section 13405}
of the Companles Act, 2013 (“the Act™) with respect Lo the preparation of these
financial statements that give a true and fair view of the financlal position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards prescribed
unider section 133 of the Act.

This responsibility also includes maintepance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection arsd
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal Tinancial controls, that were operating elfectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management |5 responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concermn and using the geing concern basis of accounting unless

realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the financial statements:

Our objectives are to obtain reasonable assurance on whether the financial statements
as a whole are free from material misstatement, whether due to lraud or error and to
issue an avditor's report that includes our opinion, Reasanable assurance is a high level
of assurance, but i not a guarantee that an audit conducted in accordance with S4s will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materdal if, Individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken an the basks
of these financial statements.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We alse identify and assess the
risks of material misstatemeant of the Mnancial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for owr opinion, The risk
of not detecting a materfal misstatement resulting from fraud is higher than for one
resuiting from error, as frawd may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

Obtain an understanding of internal control retevant to the audit in order to destan audit
procedures that are appropriate in the circumstances, but not for the purpose of
pxpressing an opinion en the effectiveness of the entity’s Internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude an the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainky
exists related to events or conditions that may cast significant doubt on the entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditer’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinian,

as a going concern.
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Evaluate the overall presentation, structure and content of the financial statemeants,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in @ manner that achieves fair presentation.

Report on other Legal and Regulatory Requirements:

As required by the Companles (Auditor’s Report} Order, 2020 {"the Drder”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure-A", a statament on the matters specified in the paragraph 3 and 4 of the
Order, to the extent applicable.

As required by Section 143 (3) of the Act, based on our audit, we report that

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

b} In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

£) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply ‘with the
Accounting Standards prescribed under section 133 of the Act read with
relevant rules there under;

e} On the basis of the written representations recelved from the directors as
an 31st March, 2026 taken on recard by the Board of Directors, none of the
directors is disqualified as on 31st March, 2026 from being appointed as a
director in terms of Section 164 (2} of the Act;

f} With respect to the adequacy of the internal financial controls over financial
reporting of the Company ard the operating effectiveness of such controls,
refer to our separate Report in “Annexure B,

g) With respect to other matters to be included in the auditor’s Report in
accordance with the requirements of Section 197(16) of the Act, as
amended, we repart that the company has not paid any remuneration to s
managerial personnet during the year.

h} With respect to the other matters to be included in the Auditor's Report in

in aur opinion and to the best of our Information and a
explanations given to us:
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Refer Mote no 3.2(a) te 3.2(h} with regard to pending litigation, the guantum
and outcome of which cannot be ascertained.

The Company did not have any long-term contracts including derivative
contract kaving material foreseeable losses Tor which provision was required
to be made under the applicable law or the accounting standards,

There were no amounts which were reguired to be transfermed o the
Investar Educatian and Protection Fund by the Company.

(i) The management has represented that, to the best of its knowledge and
belief, nofunds have been advanced or loaned or invested |either from borrowed
funds or share premiwm or any other sources or kind of funids) by the company to
or in any other persons or entities, including foreign entities (“Intermediaries”),
with the understanding. whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest inother persons or entitles
identified in any manner whatsaever by or an behalfl of the company (*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
LAtimate Beneficiaries;

(ii) the Management has represented that, to the best of its knowledge and
belief, no funds have been recefved by the Company from any persons or entities
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoevar
by or on behalf of the Funding party ("Uitimate beneficiaries”™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{ifi) Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to thelr notice that has
caused them to believe that the representations under sub-clause (i) and (i)
contain any material mis-statement.,
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= Based on our examination, which included test checks, the Company has
med scoounting software’s for maintaining (ts books of accoumt for the
financial year ended March 31, 2026, which has a feature of recording audit
trail (edit log) facility and the same has operated througheut the year for
all relevant transactlons recorded in the software’s, Further, during the
course of our audit we did not come across any instance of the audit trail
feature being tampered with and the audit trail has been preserved by the
company as per the statutory requirement for record retention.

FOR SURESH C. MANIAR B CO.
CH RED ACCOUNTANTS
F REG NO. 0110663W

2

K.V, SHETH
PARTHER
M, N0, 020063

PLACE: MUMBAI
DATED: maAY 18,2026

UDiIM: 2603006 3K(ZAHVS0RY

Opp. Vile Parle Station (East},

m
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Anniesture - A' to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our repert of even date to the financial statements of the Company for the
vear ended March 31, 2026, we report that:

{1 (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(B} The Company does not have any Intangible assets. Accordingly, paragraph 3{i}
B} of the arder is not applicable.

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular
programme of physical verification of its property, plant and equipment by which
all Property, plant and squipment are verified every year. In accordance with this
programme, Property, plant and equipment were verified during the year. In our
opinion, this pericdicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. Mo discrepancies were noticed
on such veriflcation.

[} We have inspected the original title deeds of immovable property of the compary
disclosed in the financial statement of the company and hedd as Property, Plant
and Equipment. Based on our audit procedures and explanations given to us, we
report that all title deeds of iImmovable property of company disclosed In the
financial statement of the company are held in the name of the company.
However, we express no opinion on the validity of the title of the company to this
property.

id) According to the information and explanations given ta us and on the basis of our

examination of the records of the Company, the Company has not revalued its
property, plant and equipment or intangible assets or both during the year,

i#) According to the information and explanations given to us and on the basis of gur
examination of the records of theCompany, there are no proceedings initiated or
pending against the Company for holding any benami progerty under the Prohibition
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(i) The company does not have any inventories. Accordingly, paragraph 3(ii) of the
grder is not applicable,

(i} According to the Informatkon and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guaraniee or security or granted any loans ar agvances in the
nature of loans, secured or unsecured, to companies, flrms, limited liability
partnerships or any other parties during the vear. Accordingly, provisions of clauses
3{ii1) (a) to 3(iii) (f) of the Order are not applicable to the Company.

[iv} According to the information and explanations ghven Lo us and on the basis of our
examination of records of the Company, the Company has neither made any
Investments nor has it given loans or provided guarantes or security and therefore
the relevant provisions of Sections 185 -and 186 of the Companies Act, 2013 [“the
Act”) are not applicable to the Company. Accordingly, clause 3(iv] of the Order is
not applicable,

(v} The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public, Accordingly, clawse 3(v) of the Order is not applicable.

[wi} According to the informatien and explanations given to s, the Central Government
has not prescribed the maintenance of cost records under Section 145(1) of the Act
for the services provided by it. Accordingly, clauss 3{vi) of the Drder i not
applicable.

bvii) {a) According to the information and explanations given to us and on the hasls of our
examination of the records of the Company, amounts deducteds accrued in the
books of account in respect of undisputed statutory dues Including provident fund,
income tax, sales tax, wealth tax, duty of excise, service tax, duty of customs,
employee’s state insurance, value added tax, cess and other material statutory duss
have been regularly deposited by the Company with the appropriate authorities.
(b} According to the information & explanations given to us, no undisputed amounts

payable in respect of provident fund, income tax, sales tox, wealth tax, service
tax, duty of excise, duty of customs, value added tax, cess and other material
statutory dues were in arrears as at 31 March 2026

(viti)  According to the information and explanations given to us and on the basis of gur
examination of the records of the Company, the Company has not surrendered or
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(i) tajAccording to the information and explanations given to us and an the basis of our
examination of the records of the Company, the Company has not pald dues to bank
and financial institution. Accordingly, the Company has received the recall of loan
notices of the bankers/ financial instiutiors on account of termination of concession
agreement with BSROCL and the lender-wise details are as under:

Name of Lender Mature  of | Amount  In | Period to which it
dues Lakhs relates _
India Infrastructure Interest 2,088.08 | from  April-15 to
Finance Company Ltd | March-19
Principal 3,626.83 | from October-1015
Punjab and Sind Bark Interest 2,742,048 | from April-15 to
March-12
Principal A3BLTT | from Octaber 1015
TOTAL 13,041.05

(b} According Lo the information and explanations given to us and on the basis
of our examination of their records of the Company, the Campany has nat
been declared a wilful defaulter by any bank or financlal Institution or
government or government authority,

(cl According to the information and explanations given 0 us by the
management, the Company has not obtained any term loans during the yvear.
Accordingly, clause3 {ix}{c) of the Order is not applicable,

idj According to the information and explanations given to us and an an overall
examination of the balance shest of the Company, we report that no funds
have been raised on shert term basis by the Company. Accordingly, dawsel
(Ex}{d} of the Order is not applicable.

(e The Company does not hold any investment in any subsidiary, associate or
joint venbure {as defined under the Comparies Act, 2013 during the year
ended 31March2026. Accordingly, clause3(ix){e) is not applicable.

{f} According to the information and explanations given to w and procedures
performed by us, we report that the Company has not raised loans during
the year on the pledge of securities held in (15 subsidiaries as defined undes
the Companies Act, 2013.Accordingly, claused{ix)(f) of the Order |s not
applicable.

(= (al The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments).  Acc
3(x)(a} of the Order i5 not applicable. ;;
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b} According to the information and explanations given to us and on the basis
of our examination of their records of the Company, the Company has nat
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause3(xin) of
the order i not applicable,

EY Based on examination of the books and records of the Company and
accarding to the information and explanations given to us, no fraud by
the Company or on the Campany has been notice do reported durirg the
course of the audit.

(] According to the information and explanations ghven to us, ro report under
sub-section {(12) of Section 143 of the Act has been filed by the auditors in
Farm ADT-4 as prescribed under Rule 13 of Companies Audit and Auditors
Rules, 2014 with the Central Government.

(d} Establishment of vigil mechanism s net mandated for the Company. As
represented to us by the management, there are no whistle bBlower
complaints received by the Company during the year under the wigil
mechanism established voluntarily.

The Company is not a Nidhi Campany, therefore, the provisions of clause 3 {xii] of

the Order are not applicable to the Company,

The Company has entered into transactions with the related parties in compliance

with Provisions of section 177 and 188 of Act, the details of such related party

transactions have been disclosed in the financial statements as required under
applicable accounting standards.

Based an information and explanations provided to us and our audit procedures, in

pur apinian, the Company has an internal audit system commensurate with the size

and nature of its business.

Based upon the audit procedures performed and the information and explanations

glven by the management, the company has not entered into any non-cash

transactions with directors or persons connected with him, Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Campany.

In our opinien, the company is not required to be registered under section 45 14 of

the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)

om
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(=¥ll]  The Company has incurred cash losses in the current year and previous year.

(xvill} There has been no resignation of the statutory auditors during the year, Accordingly,
ctaused {xviii) of the Order s not applicable.

ixix) According to the information and explanations given ta us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other Information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based an our examination of the evidence suppoeting assumplion, clrcumstances
included in MATERIAL UNCERTAINTY paragraph of our main audit report, which
caises us to belleve that materfal uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its labilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheset date.

[x) In our opinton and according to the information and explanations given to us,
clausesd (xx){a) and3(xx){d} of the Order are not applicable.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTAMNTS
FIRM REG NO. 011D663W

.

K.V, SHETH
FARTHER
M. HO. 030063

PLACE: MUMBAI
DATED: MAY 18,2026
UDIN; 2603006 3KXIAHYS08Y
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Annexure B To the Independent Auditor's Report

Report on the Intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2043 {“the Act™)

We have audited the internal financial controls over financial reporting of Mora Tollways
Limited [“the Company”) as of March 31, 2026 in conjunction with our audit of the standalone
ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls:

The Company's Management is responsible for establishing and maintaining Internal firancial
controls besed on, the internal contrel aver financial reporting criteria established by the
Company considering the essential components of internal contral stated in the Guidance
Hote on Audit of Intemnal Financial Controls over Financlal Reparting lssued by the Institute
of Chartered Accountants of Indka. These responsibiities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company”s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely préparation of
reliable financtal information, as required ender the Companles Act, 2013,

Auditors’ Responsibility:

Our responsibility & to express an opinion on the Companys internal financial controls over
Financial reporting based en owr audit conducted i accardance with the Guldance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Mote") and the
Standards on Auditing issued by $CAL 10 the extent applicable to an audit of Internal financial
controds, both applicable to an awdit of Internal Financial Controls and both issued by the
Institute of Chartered Accountants of India. Those standards and Guidance Hote reguire that

we comply with ethical reguirements and plan and perfarm the audit to cbtain reasonable
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Our audit involves performing procedures to obtaln audit evidence about the adequacy of the
internal financial controls system aver financial reporting and thelr cperating effectiveness,
Qur audic of intemal financial controls over financial reporting included abtaining an
ungerstanding of Intemal financial controls over financlal reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of Internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or &rmr.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company's Intemal financial controls system over
fimancial reporting.

teaning of Internal Financial Controls Over Financial Reporting

& companys internal financial cantrol over financial reparting is a process designed to provide
reazonable assurance regarding the relfability of financlal reporting and the preparation of
the standalone Ind AS Fimancial Statements for external purposes in accordance with
generally accepted accounting principles. A company's Intemal financial control owver
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detall accurately and fairly reflect the transactions and
dispositions of the assets of the comgany; (2)provide reasonable assurance that transactions
are recorded as necessary 1o permit preparatfon of the standalone Ind AS financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only In accordance with authorizations of
management and directors of the company; and (3} provide reasonable assurance regarding
prevention or timely detectlon of unauthorized acquisition; use, or disposition of the
company's assets that could have a material effect on the stand alone ind AS financial
skatements.
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inkerent Limitations of Internal Fnancial Controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibilivy of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be deducted. Also, projections of any
evaluation of the internal financial controls over finapcial reporting (o future periods are
subject to risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
pakicies or procedures may deteriorate.

Opinion

In pur opinion, the Company has, in all material respects, an adequate fnternal rinancial
controls system over financial reparting and such internal financlal contrals over financial
reporting were aperating effectively as at March 31, 2026, based on the internal contrgl over
financial reporting criteria established by the Company congidering the essential companents
of internal control stated in the Guidance MNote on Audit of Intermal Financial Controls Over
Fimancial Reporting issued by the Institute of Chartered Accountants of India

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG MO, 0110663

.

K.V, SHETH

PARTHER

M, HO, 030063
PLACE: MUMBAI
DATED: MAY 18,2026

U @ 26030063KXIAHV 089




SORL TOLLWAYS LIMTED
Balance Sneet a ab March 31, 2006

Prasiruiary

KSEETS

Hon-current assets
a) Proparty, plant and equnmen
) Intangitde aset
) Financral ass=ts
i} Inesments

Totad Assots
EQUITY AMD LIASILITEES

Equity
a1 Eduilly share capital
i) OtFrer suity
Tairatruments ergirely equity in natune-{Funds sdvinced by promoten for
meeting ety componenly

ii} Eguity component of compours financial fndroments
i) Resarves A suaplus

Liabilites
Hen-ourrent [abdliHes
a) Financia Uabilitiey
i| Brreraings

Current Bebitibes
al Finarcial [yt

i1} B roings

(iiiTrade poyeble

o) Towsl cutstending dued of mion eximprize and small enteiprise

i} Tomal cutstanding dies of trediters céher than miore onlerprise
and small enterpnie

b Other curnert. fabfitkes

Tatal Equity and Lisinties

Ly

53

ia

4.6
g )

18

39
AL

311

A at
March 11, 2026

{hs.in Lakhsj

4.5

A5 At
mareh 31, 2045

8.0

I1.27

ILZET

1,470,000

585803

T,293.39
132,417, 36}

3.511.00

1304106

111.7%

2EET

147,00

32,13

1519
133,377 46

553340

1304106

LT

B1.62

1LIT

Significant sccountieg poticies 1t
Mobes o financizl statomants Sk

Thix stcompanying notes are an inbegral part of thess Minaneial Slatements,
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i Dripsg=-
PARTHER DIFESH GOGK)
|Bembershin Mo, 30063} ECHIEF FIRANCIAL OFFICER
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Date: 18-05-2024 Bate: 13053026




MOTA TOLLWAYS LIMITED
Statement of Profit and Loss for the year ended March 31, 2006&

Partioulars

Other inoome

Taotal Incoma

Expenses
Finance costy
DEher expariss

Total expenses

Peofit /iLos) before tax

Tax gxpanso
Cirrent tax

Profit /(Loss) for the year
Cther Comprehenslve Income

Total Camprehensive income for the year
Earnings per equity share: (Face value of Rs, 10 each)

Dasic (Rupees)
Dilwted (Rups=es|

Significant acoairting palicies
Hiotes on ancisl stabements

The aceompanying nobes are an inlegral part af-these finencial statements,

A5 PER OUR REPCET OF EVEM DATE ATTACHED

FOR SURESH C MANIAR B CO,
CHARTERED ACCOLUKNTANTS
Firrn Resgn. Moo 1 10663 W

Y

E.¥.SHETH

PARTHER

(Membership Ha, 30063}
PLACE : MUMDA]

Date: 18-05-2024

FOR aND O BEHALF OF THE ROARD OF DIRECTORS

(Re.in Lakhak
Yaar ended Yeur ended
Hote na. March 31, 2026 Mereh 31, 2025
312 {1 M
LE
ERE! . 7334
314 49,50 1677
47 50 .15
143, 90) (90.19)
(43.90) {#0.13)
{49.90) {90.13}
] i0.33] (.60
B .33 (0, 40)
112
It

Dorro¥

My, sl ==

RAFHOD BEARDT RICKIIN BEAROT
HRECTOR DIRECTOR
DIM: GO038219 Db MUZFOIE4
DMPESH GOGHRI
CHIEF FINAMCIAL DFFICER
PLACE | MUMAAY

Drate: 16-05-1026



SMORA TOLLWAYS LINITED
CASH FLOW STATEMENT FOR THME YEAR EMDED 08 MARCH 31,2026
(Rs.in Lakhs|
%L, Particulars March 31, 31034 March 31, HHEG

&, CASH FLOW FROM OFERATING ACTIWITIES
e before Tax |49_01F) 13
Exgaptional Ineoems -
interosd Expaingay - 7438

DPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 149,50} (16 78)

ovamants in working capital |
[Incroase]fdecrease in other financisl liahilities |:I:I.EIIi‘ [L06

{Increase] i decrease: in other current labilities 47,95 1665
{Increaseddecrease in long term loan: and advances L -

CASH CEMERATED FROM OPERATICNS = *
Direct taxes pasd {rel of refunds)
CASH FROM CPERATIMG ACTIVITIES - .

B CASH FLOW FROM IHYESTIMNG ACTINITIES

HET CASH FROM IMVESTING ACTIVITIES = =
C CASH FROW FIMARCENG ACTIVITIES
Proceedsf [Paymenl] of ather aqisily

HET CASH FROM FINAHCING ACTIVITES - =

Wet Incresses {Decrease) in Casn & Cosh Equivalents * =

Cash & Cash Equavolents at start af the yoar . =
Cosh & Cash Equivabents ab close of the year 5 E

Components of cash and bank balsnces
Cash and cash sgquivalants

Cash o hand -
Currert Account with Banis . -
Tatal cash and cash equivelents 2
Oaker bank balances

Total cash and bank balances = -

Significant sccoambing polickes I tal
Hobas on finencial stabémsenls 1wzl

&4 e aiiir repod of Bvon date attached For and on hehalf of the Board of Direcrars
A% PER OUR REPORT OF EVEH DATE ATTACHED FOR AKD O BEHALF OF THE BOARD nrﬂmm ﬂf

g o n
FOR SURESH €. MAHIAR B CO. N% }iw{”
CHARTERED ACCOUNTANTS ik JHOD R R

Firy Begn, Ho. 110663 W DIRECTOR CeRECTOR

DiM: OOD3E219 DiN; DIZTO3ed
KV SHETH
FARTHER

Duptl=
{H.l:mhu':hlp M, JADEXY

DIFESH GOGR

CHIEF FIMAHCWL OFFICER
FLACE : MLMADAT
Dalir) 18-05-2016

PLACE | MURESS
Date: 18-05-1026




MORA TOLLWAYS LIKITED

Statement of Changes in Equity for the year ended March 31, 2026

A. Equity Share Capital

1 Far the year ended March 31, 2076 ifs.in Lakhs)
Balanes s At April  [Changes in Hestatad balance |Changes in Balance as AL
o1, 2025 Equity Share At ihe eginning |eguity share March 31,2026
Capital due to  |of Uwe cuirent  |capltal during
peior period reportng period |the current year
ETrOrs
1.499.00 - 1,499,00 - | 149300
2 For the year ended March 31,2025
Balanes A AL Apr‘ll Changes in Restated balanoe| Changes in Balance as At
o, 2024 Equity Share  |ak the beginning |equity share March 31,2005
Capital due to  |of the cyrrent  [eapital during
prinr period reparting period |the current year
affars
1.499.00 = 1.439.00 1,4%9.00
B. Other Equity
1 Far the year ended Masch 31,2026 {Rs.in Lakhs)
Equity Equiity Raserves and Surpius Tetal
companent of  |compaonient of
compound Inter-corporate
fimansial dieposits entirely
instruments equity in nature
(Project grant Securities Retaincd Earning
Fremium
Balance as Al April i 5,852,113 069,00 13,401.00 (50, B4T )] (30,132 93]
01,2025
Changes In accounting - - -
policy or prior period
QITOTS
Eestatod balance ot the 7,392.3% 5,852,711 4,069.00 13,401, 00 |50, BT 4] [40,132.93|
Beginning of the current
reparbing period
Tatasl Comprehensive -
Income for the current
year
Lividends . = . s
Mt prafit # {bossh for the - - 4% 90 14590}
year
Transferred to retained . . . -
earmlngs
Ary ather changs - - : :
Balance as At March 7,152, 15 5 457 11 4, 069,00 13,404.00 (50,207, 34) (20, 152 83}
31,7036




2 For the year ended March 31,2015

{Rs.in Lakhs}

Equity
component of
campound
financial
instrumants

Equily
componsent of
inter-corporate
depoaits entirely
equity in nature

Reserves and Surplus

Trak

{Project grant

Sacurithes
Prémium

Retiined
Earning

{Dalance as At April
01,2024

7,192 3%

5.852.13

4,065,060

13,401.00

(50,757.31)

{30, 0 B0

Changes in accouwnting
|paficy or prior period
arrars

Restated balance at the
|I:-|Ihrﬂn: af tha curment
reporting period

L

583113

4,069,100

13.400.00

(90, 75733

{20,042 80]

Total Comprehensive
rh:umn for the current

year

Dividands

Ret profit § (loss) for the
yEar

190.13)

190134

Tramsferred to retained
earnings

Any other changes (to be
specifiad)

Balance as At March
31,2025

T392.3%

585213

1,069.00

13,401.00

(50,847.486)

{20,132.93)

Slgnificant accounting policies
Hotes on financial statements

102
ERGIE

The aecompanying notes are an Integral part of these financial statements.

AS PER DUR REPOSET OF EVEN DATE ATTACIFOR ARND ON BEHALF OF THE BOARD OF HRECTORS
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MORA Tollways Limited
Carperate General Information and Summeary of significant sccounting policles far the year ended Sarch 11, 236

Carporate General Information:

The Company was criginally Wcorporaled on 8th April, 2008 under the Companies Act, 1955 as "Allenta Infreproject Developers Privale Limned®
vile Cartificate of Incorporation sued by the Begltiar of Comganst, Muinbal, Mahaasrara. The faise a8 dalis of e Coinpasy were
iubsequonty changed to “MOA Tolways Limited™ vido frgsh Cortilicsts of Incorporazion dabed 19 Fobeuary, 2071 susd By the Noistesr of
Companics. Mumbai, Mabarashtre, Presemtly, the Comgany is 2cting 2t Special Purpons Yehicke for implemangation of project, *Four Lanréng of the
Mehanis-Ar Section of MH-10 (Fram Em.0.000 to Km. 116.760) 0 the State of Bdhar on Design, Buoild, Finasoe, Operste, Trecefer (00007 Tell)
bitiks vide thelr Concession Agreemant dated 10h September, 200 with Bfar State Rnad Development Corporation Limitad

The= Compary & & IimEed campam: and & inconaratad and demdclled in Indla uedes the provissany of the Companias &2, The mgiversd office of
tha Company 15 |ocated at 5041, Supreme Chambers, Veers Desal Read, Andher] (Wisth,Mamibal - 400 051,

Thasa financial stalemenis wene mithorized for sy Dy the Boand of Direcions on May 18, 20626,

Summary of signfficant accounting policies
1.7 Beaw of preparation, measurement and significant accounting policies
I, Basis of preparation
The Standabone fearcial stalaments have Deen preparsd B accestanoe sl (he indian Acrousthng Sardards (hereraier relered bo as the "Ind

A5 i rolifiod by Minkley of Corporale Affairs puriuanl to Sedtion 133 of the Companies Act, 2013 {"Lhe Act’ ) read wikh She Companies [indsan
Accating standands) fudes, 245 and othor relavant presioar of the Act,

The principal accounting policies applied in the preparetion of these firanciel stxtements are set oul below, These polices tave hean consistontly
Hpﬂlﬂmﬂﬂwmm ol oy e sbated.

The= gecourls ef the Company anes prepaned based en tha assumption that the Company 15 not o galig concern dus'ta the foflowlig reasons:

A, Mz Mora Tatleays Limited = a Spocksd Purpess Vebecks (5PV) constibuted for the work of *Four Lasvving af Mohania-Ana Saction of MNE-30 8,000
to B 116, FE0),

. latar State Rosd Development Corporation [BRRDC), an undertaking of Public Works Department, Gosernment of Bihar awarded the ootract for
construction aof the abowe project on Design, Ouild, Fmance, Operate and Transfer {OBFOT-Toll) basis. Letier of allotment {LOA) wos isued an
11482011 and Toemal Concesion Agreement was sigred by the parties on 10.09.2011.

£. During the course of execublon, sevoral Clopuetes arpsc Dolaoon the 3PV and the Authority purssard to the Authority™s fallma o Fandovar
prcumbrance free sife as well as fallure o releaso payment in terms of the Concession Sgreoment.

d. The EFY terminated the Conoexsian Agrepment cated 10-0%-2011 Tor the Ausbority delfasiis on 20-02-2013. The Cormpary Claimad terminatian
payment amounting to R 01,083/ Lakhs plys interest & contractual rate from Bingr Stote Bood Develspmeont Conporatian LUnvdisd porwant to
Article 17 of the Concessinn Agrooment.

. In viow of the falure of the Authority o releass termination paymend, the Company fied Wit Case Mo, 7253 of 1013 i e High Court of
Judicabure ak Fatra. The sadd Wit Petitlon was disposed of T by the Hon'ble Single Judge vide Drder dated 32-09-2095, wherein the temmination by
the Company mas upheld as valid and l=gal and the subsequend termination by the Authority was et aside. The termimtion payment of Ra.
£1,052)- Lakhe along with Interect at the contrachal rate was alsa osbedd subject b5 Arhitration

1. The said Order of the Hoe"ble Single Judge was challenged dn LPA ne. 2518 of 2015 by the Company and LPA so 2084 of 2015 by the Authority and
LP& 2831 of T0H5 by the State of Biar, The said LPA'S have been diposed ofl by @ split verdict Ordar dated 134052006 by tha Hon' ble Divislon
Bench of Patna High Cowrt, M| tha LPAS" of the Autharity and the State of Bihar hive been dismibsed and the claim of termination pyment
ammsting to A5, €1,053/ Lakhs plusIngerest at the contractisl rate had been spheld ssd directed 1o be paid within & period of 3 months from the
date of prensuncoment by the Honble Chio? Aetice whereas; the second Judge directed the matter to refer o Arbdbration.

. The Hon"blo: Patna High Court"s final Judgment and Crder dabed 12053016 and 21:1 22006 in LP& MoLd0B4/2015 had bees drallenged: by BERDC
under 5P Ho, 1 SIT-1H 92017 before Hon' ble Suproens Court of India. The said SLP & disposed by bhe Moniie Supreme Court. of India yvide Qrder
dated 7.0 -2047 holding that the Arbitral Tribinal shail isdopandenily adjudicote upon the walidity of the termination payment. Accoodingly, the
mabter stood referred to the Arhitral Tribural.

B, Thiz Aubitral Trimunal vide Award dated 21002019 rejected the 3PY's clalim for termination peysvent amountey te B 81,0537~ Lokbs pla
Inferest. The said Award |s challenged under Sectisn 34 of ithe Arbitration sad Concillation &ct, 1996 bofore the Hee' ble Brrtrict Court, Pakna the
£ald the Company potition was dimiesed by Hon"ble Dstrict Court, Patne, the Company not saisfisd by the deciion of Hon'ble DGistrict Court, haa
challenged under Section 17 the same before the Hon'ble High Court of Patng thus the matter i5 sul:judice.

Unger the above fact and ciioumsiances, e B no 'lﬂtﬂll,!l' afl the rermiration payment ¥ the neal Tuae, accordingly Dee Dradiors of twe
Conmpany consder it inappropriste to prepare the financial siatements on b geing toncern batm, Honde the Congury had drawn the accounts on
Liquidatian bass e, assets have been revalued oo realizabide basks | whereas the liabilites e been stated ot book salse,

ii. Historical sesl canvention
Tre financal statements have been prepared under the historical cost corweention, &8 modified by the fpllawdng:

= Certain financhal aszets and
= Detined Bered]l plass - plan




iil, Fair value messurement
Faif valape i i grice that would be recetved to Sl an ke of paid 10 e Hibility in an orderly ramarlion betwesn markss porbicipants
o tha mzaseremant dace; The Company uses wilisiiom lechnipue Bt are sppropriste o ibe croamstances far which suflicient daka ore
meailacls o measire Talr valus, Teaaimizing Dhe wse of relivast obaepsable drouts oo misimizing the e of unotserable fmouts.

Al asiets and Hanllithes: for wiwch Tair wisue § semered or facizsed i0 the tnancial siacements are categonized wichin tha fair vaius harmechy,
deseriied ol Foliow, Based on bho (owet (evel i Bl & signdNcsil o (he Tair walus Memurensn: o a wiols

w Ll § — Onted funadjusted ) market prices o actee marbors for vientidal s o leSilsie

= Ll T — Waipation techmigues for wiich the loesss lewed (Rgul the 1d gigniiicant in e ler value measorement b direcsly or ooty
atsuerable

»Lewrl 1 - Veluation tecknigies for wiich [ Lowei Devel it tha is coniflcand bo the fair walus sesnaement 5 unobsevatlo

v Curresd v -d-vii non-current clasdfication
Ther agsatr and Sahillfes reporied in fhe ilande fhisst fer olarefied on a “oxrentfran -t basks™, with sesaracs feporting of setens fadd
sale and Uabiliries, Currend assety, which incude cass and cash sguivaleats, are aotets that ane ntetdad 10 e meallod, soll & comumed doding

Uz el oparaing cycle & [Be Cormpaeyy of in the 1T months: followdrg the balanco shoat date; ourent Sabilliles e GebfEles thet o
expecte 1o b st during the romsal operating cycle of the Company o mithin the 12 ionths [oliwing thie Case of Cles fiancial pear, The
el tax avpety mad linfrlwies are ciemsifed o nof-0Emn asecs and HabaHie.

2.1 Property, plant and squipma
Frechold |amd s carred i hstonical cosl. 40 olfer fimm of groperly, plam and squipment ae siseed g1 heaocal cost s depreciutian and
impaioment boss, i any. Hiskofical rost fecludas seperditens that is directhy attributshie b the acnuigtion of fe Eons

SUDEEUET DHLE S Wk 1N U s R Calrymng ampuet o recogtzed Ay 3 SEpETME MSAL N ADAroEriatn, anty when s probable the
Tihre @cansmic el aiocisted with the e will Moy bo b Company and e 0057 of the Hem can be rmessured mlishiy, The carying
amsun ol any Corgahes gotianbed for 5y 8 separske pEed i Serecogrined whan replaced. 8l athar repales Mﬂmﬂmncbﬁ‘iﬂ 128
ponlic o lis deiingg the depoiting peviad m which they sre inoorres.

Expendiiure Incumed on dasets which are nap reskty Tor thesr Bilended (ae compraing direct cost, related inckdental esceres and atiribucabe
Imm-uqumd.m:ﬂ::hudunﬂ'tq‘rlm Wark-n-Piigress,

Ceprociaton mathds, etimatid waful lves and regidusd ealue

Depreciauion i calculated wsing the wirsight Ine seiicd 1o allogale their cost, net of ther resideal valuss, e thelr estmabed useid s
witdch are xu foliows:

Partiosars Estimgtiad usalsil el pars)

Eilding =i}

Estimated gefil Byes; reidual walues and depreciation mechods are reviosed arcwily and adsied 8§ spgrpeiste, 80 e end al sach reporting.
period.

2.1 iviangible aspeds:

muﬂmnﬂllﬂﬂﬂmtﬂtmmmtﬁmiﬁm|MHDMMIMLHIIFHJ depletion and irmaimmeck ims, 1 a0y,

Tie cost comprises of purthate price; cof of CoMATRCEoN, bonmrwing costs and aimy codt directly stirfbutable to bringing the anet 10 o5 weoriling:
conciion Tor th oiended use.

Expendtire (roured on acouisiton of Infangile ammets winich &0 ML Foddy' 00 Ut W U5 Pepantling dabs K kil wevlee Sinbmgibie mial
wnder desslopment™.

1A Amartization meshod snd periods
Anprieation o charped on & straight-line bass over the estimated ceful lives. The estmaied seful lves, reskdel value and amertizatio
melhed are neviewed at the end of sach annusl reporting period, with the eilect of any changes in the essimate belrg accounied for nn A
pringectiee v,

Amorizaton af inkangioée Aty (Lol roms) creabed unckr BT prejeciy; he revenue bmed methodology i adopted
Cempabir wpltwane i amoriized e an estimated uselul life of 1 yesrs.

1.5 Hvwosomsal progaryiog)
Propenty that & Beld Tor lopg temn mntal yields o for capial sppreciilion o bodh, and Bk & not octupied by the Compary & clasified as
rwEima propany, Investment prgerly 5 mégured inkinly ot cmt, nduading refated trensaction costs and whene applicable barmowsng oosts.
Stbarguen expendibere s capitaitzed to the mael's carrying amount onky when 1L s protabie that the fubwe econoemic Denefily asociated with
the espeaditare will Mow to the Compeny and e cm of the llem eS¢ measred rellabily. ARl utker repab and mainlnsge oz e
mpaTraed w hion Curnad Wisin part af an ifreestmess) picoqerty i replecnd, the cerying amount of the replaced pert & cerecoprees,

Irpesimiand. propeitieg aa depreclaced wng (hs pirakght e mdehed o Lhese aelmatisd peelol rees, |rveitoenl properbies saich ans bufiding
grrmrilly have & useiul lile of S0ynery,

2.8 Ernpabiinend. of nen-Finac sl deis
Assiets which sro pubdect o deprrcintion ar pmortbeaticn are bested for iopairment wheneer everts or changes b drcomsbances diaie thet
the carying smount may not B pecmeerahls. &n dnpament 06 s necopnioed for the smoent by which Phe 2ss60's camying anoumt st 18
recoverable amount. The recoverable amourt is the higher of an ssset’s fair value loss coats of disposal and walue e wsg, For the rposes of
ageenning impalrment, Esett are greuped 3% Che lowml lewah for which there are separately deatifisbie cich |Eflows which ore Lagely
adependent of thie cash Tfliws Trice GEfey aisets oF @iiun of wies (amli-severatiog unlli, Hon-feancial aissts thet sulTered an mmgaimment
are revieaed for posgibde revereal of dhe mpirment ek the ond ol sach reporbing pevicd

1.7 Trade Roceivable:

Tend= receivables are recogrized initially at Tair value and wbssoquently measued at amortized il nboresn rate maihod,
Les prosion Tor Fnpadnment.




1.8 |veastments in subsidiaries, Joing sentures and Associates
Investments | ibyicisrles, Jaint venbures and asseciates are measurpd a1 Cofz l2ss poawision for mmgurTE R, 07 #.
1.9 Flranclad Elrsmens

A frencial instrunant §§ sy conlract that ghens rise 103 Tnancis! asset of ane eatily and & fancial Bsblity or gl nsfrumene of avother
eriiky,

210 Fvveatmerts and ather Ninancial auets
1. Clasifestion
Thee Covmparsy ciassifios 25 fingncisl asiets in the following messurernent categoros

Ehoss to be measured sulbseguarkly at fuir walus (ther dvough Other Comprehensive Income & through profit or tos) 2nd
those mspacured &l amortized Cost,
The cléssaficabon depands on the antity’s business mosel for managing the financial assats and the contractual berma of the cash Mows

For assets measured at fair valog, gains and bosses will efther be recorded in prafit or fowm or Other Comprehensive incoma. For vestments in debe
irsiirumants, thiz will depand on the business model in which U fwestment i held. For mstmints i equily rstruments in sebsidieies, th

Company bas made an rrevacable stection st the time of Initlad recegnitian bo account for tha oty ewmtmaont ot far vakue throush Cther
Campreteagiveg Inoame.

The Camparry reclassifies debt immsaments when and enly when fis business modal far mansging thoss ssssts chamges,
0. Miamuramenk
A1 indtal recognitian, the Compary ssemures financlal assats st s fair volue plus, e the cose of Frarcial assts not st feir i thromgiy pralic ar

loss, Wransection costy that &g direcily Bttdbutshie to the acquisition of the financiad assate. Trarmpstion costs of fnancial azsoLs corred af Fair
Wil Ircugh prodil or Loss e expensed in profit or foss.

211 Pebt irstruments

Subianuont measorement of debt instruments depends on the Compeam's siress model for Mmanegig e asset ard Lhe cesh Now chpractorkiecs
of thar agest, There are three meoasuromant cabigesies data which thi Company classdics s debt instrumeatss

I. amartized cost;

Aatels that ore held for collection of contractusl coh Bows where Uose cash fiows repessent soiely payments of principal and Nisrest are
mepiired b amortized fost. A gain er Ioss ona debt inestmant (hat b subssquently measured sl smartized oost s recognized W profin or foss

when he asset is derocognized of impaired. interest income from thiess fisancinl assots & fncludod in sther income wing the effeckive ingerns:
rate mithod,

#. Falr value through Other Congrefensive ncome [FYOCE
Aosets that are heid for collection of conbractust cash fioves and for sellling bie Nnancial asssts, where tho assers’ cash Hows represent sololy
paymes af prinespal and interoct, ane mesered a1 FWOCL Masements in the carrying smount are taleen throegh OC), sxoepl for the recogriticn of
impairment gains oF sses, interest rovanue and foreign exchange paine e lesses which &= recognized In protit and ks, When the financial
aaset i dencognized, the cumulative gain or loss previcasly necognized in OC) I5 reclassified from equity to praft or loss ad recopatesd ) other
gaire/ {lommes), Interest Incoere From these financial assets i included in other income weing the effectve interest rate mothod,

lif. Fafr Vahse through Prafit ar Lo (FYTEL)
Asseqs that da not meet the criteria for amortizesd cost or FYOC] are meanrsd st PYTRL, A gain or loss on 3 debt invesimeak that = subsequently

meesured &L fair wslue through profit or Lo it recogmized in profit or (085 in e period i wiich 1t ansss. Interes] ircame Fram these flnancial
255648 it included in other incoma,

L.12 Impairesent of finencial asseis:

The Company assesses on & forward looking basis the expected enedit lomes assnciated with its ateets enrried al amoritzod eont. The implrment
mrthodclogy applied depends o whether thers has been a significant incease s credit rish,

For trade neceiables only, the Comparsy applies the simplified approach pormitted by Ind A5 109-Financial Imstruments’, which requires spected
Lilietimie leses o be recogndzed fram indtfal recognicion of e regstvahles,

2.13 Dwreccgnition of inancial saets
A Tisancisl mmet is devecognized andy when:

i, The Comgpany bas trarsformed tha rights L recotar cath Flows from the francial asset oF

H, rotws the Donractual rights io receive the gash fiows-of the Ninancisd aaset, but assumes 3 contractust adigatien 1o pay e cash fows 1o ane of
M e recipkrii.

Whera the eatity fas trarsforred an assef, the Cempary evaluntes whather it has trarcfermed sdsstantially all risks and rewands of awnerstip of the
Megnciol asset. In wich casoes, the financial asset |5 derecognized, Whare the entiy has mol Lrarsferred substantially all ricks ad rewards of
wemership of 1he financlal aset, the finenciol asset |s not derecogaized, Where the entily has reither (ransfermed a nangial assel nor Fetaims
whstartinlly all nzks ard rewards of swnidship of the financial assot, tho fineseial mger it derecognized if the Compony his net relaised cortrol
af the financial asset. Whera the groug redains control of the finsnckil enel, the asset & cantinued to be rocogaized te the sutent of cantireng

Frvalverment in the finencial asal,
T,14 Conmributed equity:

Fopuiity shaires. are casified as aquity. incromantal couly dissckly attribotablo to the ssus of mrew thans or cptions are shown in equity 85 a
deduction, st of lax from the procends,




115 Fimapcial Sabd e

Wi

218

207

211

Claaaificaizon wy debt or eqeiliy

Dt el snquity tmdtruseoty e by the Corysny s cleaified mosihee foancisl latiliEle o 84 egusty o accordanos with the suteanom of
the coskractusl arrangements and the defedtion of a francist DabilEy and an squity hibument,

B ity msbrniment s any combract that svidences & residust inkeeest in the aessts of pm enkisy ater dedpcting &l ol (G abilizies,

Inkial recogrition snd moaserement:
Al Pinanclal EabiREies afe recogdead WdEally af fair vakie and, b S oo of jcam acd berosings and oapables, net of divectly atiricassble
IrEnEACHnn DL

The Cosvpaiig'y MNaangisel HabEicies el rade ard othor payables, loans and bonosings includieg bank cerdrafes and financial goarentes
SOALTCTN.

. Swuhzoquant meaIurEnDELL

Tha M rament of Mnancial (ahdiies deposds ey theie cag@ioaion, w decrised belos

Doy arengs;
Bormoarings ame yubsequenty carried af smortioed oot sy diffemnss etmeen e orodnsds (el of ErankecTion cosis) and e redemplion weloe
wencmgnizegd i the Stabasent of Proft sed Loss aver (e pericd of Ehe Basrossiogi usiig B alffactiv intares raoe methad.

Fees pakd oo the evtablstment of koan faclmes are recoguzed @ trensaciion cods of dhe Lsan S0 Bhe exfent 9D i1 B oD Chat done o all
ol the Tacility will be drowws dirss K Ui caso, 0% e B defemod untl the drawiown oooure. To the sxient there i ro svidence that it m
predualia thal s of Blb of (he Taciliny will o drwn doss. ihi fee & capitailzed o a pre-pryeent for touidiiy services and amorticed ower b
per i of 1T TaCIliDy & wikich B relstes,

. Trice and cthes payibbe

Thee sRAMOLAILE rapresent oddigations o pay for goods or services that have been acquired in the ordirary coorss of besines fom ool iens, Thise
payahle ane classified a5 curront MabETies f pyeent i due within ore vear o les otberwise they ane presenled o son-osent listdities. Trade
wodl v payebles are subsoquenily meass el ab amorticed codl eaing Lhe eflective istensil mbe method

. Finantcial paarantee condrecs;

Fiapncial guaranbes conkracki be recigniosd o o bl Doty a1 the s wWaen giasedee b ssoed. The Habiling 15 initsdly at fak alue ano
susseruenlly ab ihe higher of the emount detemined in scoordarce wish Indl &% 7 and the s inilafly reccgnaed. leah camiditie
amanizarion, whene appropriale.

Whete guaraniest in reiation to lsans of wirdianes ere provided for no comperantion, the lar value & on e dale of Iradsinom ang accinsiml
fax g conbribulbon i recogmesd as part of the cos of the sgqully vestmen.

Divecogiviioin

Boruwings are remoesd from the Balanoe Sheet wien the chigation gpecifed in the contract  dincharged, canseilod & expined. The Silfamence
BiEnwaeen the carming amount of & financial lakdlity that has besn estimgumhed o transfemred booansther party and (P cossidersbon . gakl
including amy non-cash assets trarsfesmed or Hablities asumed, & recognized in profit or lom i other gaaes (lmses]. 'When an edisling Tnancia
Lahlliny = replaced by another fram the mame ends on schsbanbiatty different teoes, o the lapeg ol n u&s:mlllh-llnueﬂ#leﬂ.h
ranfiflid, wuch e eachangs ar modilication & teated &5 the danecegnitan of the ariginal oty ond thi recogriion of B new Unbrilcy, The
difference in the redped five Chirylng ampants 18 Pedaginioed B e SeRcament of Proafit and Lo,

Borrowing Costs!

General and apefic bomowing oosis that are Svectly stivibuisble to the scquisition, osinsiicn or poduction of & qualifying aoet e
enpitalizad during the parfod ol Gme har & mquired b complete aod prapasm Ehe amet for it intended use nr e, Dhalifving Foeis ae msek
that medmmardy sk & sbitantial pericd of time o pab ready for thair Intendicd use or sade. Imspsiment income corred oo (he bemparary
ivvestment of specific horowings pending Chair expesditere oo Qualiying aswis s deducted from the borrpweng cosis eligitle for capitalization.
Czher bormowing ool are eEpereed in U gevicad in which ey Bra incomed,

Provisions, Cortingant Liabilites and Contingent Assebe

. Proviviona

Prorelsns are fecopiiied when (e Corspany e @ presend legal o comsaiucrive obifgaiion & a jesull of past e 8 8 eobable that os
motlos of ressurces weill be reoprved tosetble the chligabon; and the aroisl hi besn relally estmanel.

Piired b i arerimgasuned &0 the piesesl salue of nanegemnent’s best estimete of the sspendibae resutred (9 wetile the praecs chlpmbin o the
iord of tha reporting period. Thir dhicount rate wid o determing the present saue i 3 predas rabe thoy reflecis curent marks] asoeements of
the time walue of money and the risks specilic go e Liability, The ncroase o ihe prosion die o the passage of fime & reoglzed as interest
ERpETES,

Contirgent lishikies

Contingent Dabillitles are disciosed whan dhere b5 a pessible cblbigation arsing from past events, the extsience of which sill be confimed oy by
e poturriioE oF RO OO TR Of DR 0 MOV USCRTTain faluie everss nol whally witlin the cnbol of the Company. A present obligation thet
wrises from pat evenis where (€ i ohiher cot prohablo ghat i cutflow of reewied will be regquined vk o reliablo estima ol the ssowl
canmol B miade, & bermed as contingent b by,

Cantirngent Axseh
A& contingent RSl i (feCLidgd, whsrn & infloe of BronDmic Denaris i protale.

Farulgn currency ranslatiors

Functionsl and prasentatian

AUty

ieers included In the Financial skatements of the Company one imeaiured wsing the aaTmcy of the primary economic envieonmont in whick tha
Comgesy operabes {'the functional cumency®). The firascial slatsments are preseniod i 'dian Rupees' (IR}, wihich 5 the Company's
furclEmnal and presenfation cermency.

Tiansactinns and balances

Foreign curréncy Irimdasctions ang irarskabed o the funciloral currency using the exchange rates prewarling at e disles of the transctions.

A1 exchatge Efefescm arldeg on reporivg on Foceign oumency nonetaty sem ab rabe different from iBose ab which ey sene Inilladly
rscnided dre tocogniTed In the Statemend of Profit and Lioss.

Honemonstany b dencamabed in foregn curency @t SEsDEd Al e rales prevading onotha daco of the trans ale ot which
ransaction i ocinslly stfectedl




2.19 Income and recognithan
L Intorest incoma
Inberesl o from debd vatroments s recognized exing the elfective merest rate methed. The offective interest rate fs the rale thal sacily
discoants estemated Futene cath reteipls Uiroomgh the expecied 1w of Shy firanchal sl io ke grom carrying smount of & Financlal assel. When
calezlating the effictive rterest rate, the Company estimaiss the axpoctod cash foes by corsidoring afl the contraciesl vorre of tha nancial
instrument (for example propayment, eitongion, il and imilar opllons) bt dosd nal cossider Lhe expectind oredin |,

11 T idianad
Myidond are recognized in profil of |0 only when 1he mght to recehve payment @ exabinted, ® i probable thal the econnmic benefoy
enocisled with the diidend will flow 1o the Company, ang the amours of the dividend can b measareo celiabis:

2.00 Aevenup recogritian:

Reranuee iz meemired at U fair wirkes oF thi consideration reoeived o recohidie, and ripresni amoant recevaéle for geods waepliod, Tisted net
o dRCnunas, rocur, valie sekdaid Lided and Goodk snd servoe tax 0G5T),

I Rmviyua Frent Ted] sparatisn
Income From ol contracts on Dutld Ozerate and Transier |BOT) bass are recomnized on &ctusl collection of wll revenue as par the Cocesion
Zgresment.
ddditional caim induding escatatiores, which In the opinion of the mansgomers, are recivecsble on the oaregl are retogeioed ot the Bime of
evaleting the Job,
Péremnin fom boll dollection is recogrized on the recelot of tall from users of the concesshan facility,

li. Revonue frem consbruction Comstracts

Iad A5 115 eqrablishas a fwe-siep model (0 podount Tor resenee arising Tror contracts weth customers, Under ind 45 115, evenue is recognized ac
&n amount that reflects the comsideration o which an entky cxpects o be encitled In exchange for rangerring goods or seredoes 10 3 Castomey,

This standard requines revenue {0 be recognized whan promised goods of services e randered 1o cElemers in arousts thal reflect the
opnuickrikion ta which the compary sxpecis bo be entitbed in suchange Tor those googs o senvioes,

Wiwn Thie oURcome of & ConSinuCtion Cormlract chn b etmmealed meliably snd it is protable thet the controct =il be profrable, conbra repsrue
recognized over the pericd of the conbrect By reference L ibe singe of comglelion. Conbrecl iwwenue s smedsured b the Tair value of ke
iuickeral inn feseived of fiecetable,

For e pumgmse of recognizng revenuss, conbrsct meven ue Toimee s L b lol amount. of resesnoe agreed |n the contrect. the wariations in conirac
wir, Clalms and Inceni™e payManis o the oulert that fik recednt (s contiderad probaita amd the drsnonts aso cpasle af Baiig reliably rsssmd.

Caniraet fosl ae inned i dewy by refarence to the stage of completion of the contract activity gt 1he end of the reporting poricd.. When
iLis zrofable that toeal comtract costs will excend the total contract revenue, the expecred |iex & recogiazed ik an exge e nmedaley,

Whea the pitcome of a constructien contract cannot be estimated wmilisbly, contract revenon & recagrized ity 0o the exlent of eonlrecl couly
incurred thal Bre [Rely 1o b recoversble,

Clalis andl amount In respect tharenl &re recoohized only when the regotiations Rave sdvarosd 1o 4 stage whees i is srobable tat the cisiomen
will accept them and amaoust can be rellasly meawred, In it case of Arbitration gwarcs and Guputed clalms par@ining 10 combuctnn conlac
PwEhid 15 redadnided wiish Uhe claimi soe grsdesd In Taveur of the Comparmy and where & s reasorable to sxpect the uiimaie colbection of such
oriderarion swiands o dispured CLGAE pEaining (0 CONSINLCT CORLTacs,

The Company pvaluates whether It iz acting & 3 princioal o agent by congidering 2 rmbar & tartnrs wilch inudes Ineeniony rid, ccalimer
credit ik for the pmdunt receiveble from the oustemes, prienery responsibility for providicg goecs and services G5 the consumer, ‘Where the
Comgpany iz acting as an prizcipal in the transactios, revenes and relabed oosts are rocorded at thelr grom vatoes. Whene the Company & elfectivaly
BELirg Al an agent is the Cransaction, rimenul and relaed coum ar recordod a8 their rarl values,

H, Bevenin fecognltien eh acesint of arbilrathasTiigaien clalnms
The Company has ewercised judgment over recognition of nevonuss arfeng on acooent of claims made by the: Company to the oustomer on acoount of
sivargl Brepched oomimitbed by Dhe ool dorng the pecid OF comvirecl, diguite ower crantity and rates of maliristy uisd In eegution of the
praject krading 1o dispute which hes been settied side arbitrallon process and the cutcome of thess awards Incladiag the tming and the amount of
PEEwE TR TECRgion lmtﬁﬂ neasora e gieires of pRlEngln,

L1211 Employes benefits:

Zhort-termn cbligations

Liabdlities for wages and selaried, incleding nan-moneary besalils that are sxpecied in be sellled whally wilhivs 12 montke sfter the srd of the
peried 18 which 1w employees render the relaped servioe are recoenized in respect of amEiyees” Sorvices up Lk the ond of (e reporirg periad
ared wre meranared at ithe amounts expecied th be patd when the linbilites are weited. The liabiites are preseried a8 cument emolapee Benelk
civligaticns inhe balarce shesl.

Other lomg-ienm employee benefit obRgations

The liskHities for parnad losun and sk lemse are nil expecingd to ke astbied wholly satins 17 mantde afiee e and & the perind mowhich the
empiyas rander the related sorvice. They we thevalons magsired s 1he present value of axpected future paymens to be macde by Fegct of
services prowided by erplonpses oo Lo Uhe end of e reporting period wieg the prajectd unit redit e hod. The betefiis ane discounted wing the
market yiebds at the end of the reportisg period that have terms approcdmating to Uhe terms of e related obligation. Re-memunements a5 2 resull
ol exparipnce & jusimaniy andd changes in aciuer gl asemplions gre recoyeiord o Stabermerd of FrofE or Lo,

.

L

The valigstions are presenied as cormest, Labilities in e balorce sheest W the enigy does mot hese o ancoreditienal right b deler ssitlement for a1
Lk Pamlan senth afLer 180 raparting peviod, rogandim of wisn the et saTlomes i desas Lad 6s pecur,

Pest winployes abligations
The Compamy operabes the folitwing pist-employmens schemes:
= defined bty plaid wich a8 gratuity

» dhtingd contribation plans soch a provident fund and superancsation fundl




.

b

1.2

2.23

Gratulty obligations

The Tability of assed recopnied in the Balance sheet in respect of defined Benafit gratuity plans 1= the present value of D defised Bonefit
cidigatkn at the end of the reparting pesriod bess the Talr valee of plan assets, The defined benefit cblfgation s calculated snnusly by actusres
using ther projected sl cradit medfed,

The presert value of the definod bonefit obllgation denommatmd In Rupees 1§ detenmingd by dssounting the estimated future cash sutflows by
reference By markel vields at the end of the reporting pemod oo govermment bonds that fawe torms approcimating to the teema of the retaged
kAL

The ret inberest cost i caleulated By aaplying te discount rate b the net balanoe of the detined benefit abigeton and the £air value of plan
i This oMt i Incbuded i eengrlcyes Denefil exoeene in the Batement of Profit and Losa.

Be-measurement. gains and |omses arsing frem expererce adjustments and changes in actusrial AssSWETRELES are mecoenized In the paried I which
ey Docur, difectly i OCher Uodiehsdivg Income. They ane icimdes n Aetained Eavngs in the Statement of Changes in Eguty and in the
Baisncs el

Chirges in the preseal value of the defined Berefit obligation resuiting from plan asendments or curtsfiments are recogniced tmmediately in
proll or 1055 25 pask sarvioe st

Defined conkrbution plans

Provident fund

AL prasent thie Compayy mol oowered under Frovident Fund Act hence, oo paiments Wosands provddent fund contributions to publicly administerad
prorvident fands s per oo regulatinns,

Superanmuation
Mo of the employess of the Company are participents ina defined comtnbution plan wherein, the Compary has no further ohiigations to tho man
Byl 108 monthly contrlblioes,

Incomm fax;

The income tax experse or credit for the period is the tax payahile an the oumrent penod™s mxable Incoms based on the applicaéle income Wy rate
for mach jurisdiction adyusted by changes in deferred tax assets and labilities actribytatée (o tomparary ¥ FRrences 2nd o wnused L Hems.,

Th Ccurment inCommg s Chaegs B Clomated on the DEsis of e 13z laws eracked oF subylaniaely eracied a0 e end ol the reparting perid.
taragement poriedicilly ivalusied poditions laken im box roburmd with respect te situotions in which applicalie tee megulstion = subjodt ko
Imterpratation, B establishes privisions where apnmpriane on (e Bass al amounts sipected 1o e paid 10 the tax soilweiiisg,

Defemed Income i 5 |.h"|]-'|'1-d-E'|I|-H'I Tull, ooy pempirany Sirmenenoes ansing bebeean e (ax base of gssets aid LisbRioes ard ther COImying amounty
In L Fesancial stal@mants, Delivred dhdorme Lox & alvo gl acstunibet fos iF I afisgs from et secogniticn of an aseel or Falaligy in &8 tramsaction
atfer than o Busisest combinatian thal at the time of the wanctan affecte naither acceanting profic ree fazable profil (b leagp. Dedecrsd
ingcome tax Is determingd usng tax rates (ard lawsitbal have been enacted or substantially enacted by tha end of the reportieg paried and are
gapmbed bo apply whan the related delerred income tax assed I mealiad or the deferred incomee Tax fability ts settled,

Dedprvgd T assets are recognized for all deductiblo vemmporany dffgrences and wresod e loses oty if I iz probalbds chat foture teable ameungs
will B awallablo to uERITS theeo tomporary diffsreneos ard locses, Dafarned tas ases and Habiliies sne offéet whon thers it legally enfarceshls
rignt 1o ofiset currant tax assets and labtlines, Current Gax assats and tax Labditkes are offsel wheng the entity has a legally enfomeabie right o
offset and intends either to settle aon a net basis or to realize the 2eses and settle the LHabllity simutancously.

Curmesnt and delenmed Lax i recogrized i prafll or loss, escep! 10 U exient thal it retates 1o ems recognlesd In Other Comprehersinge Incama o
diroctly in equity. & this mse. the tax lc also roecognized in Other Comprohensive ncome or dirzctly inequity, respecthly.

Caahy and cash equivalents:
Far the purpose of presentation in the Statesnerd of Cash Mevws, o and cash egurvalerts mclude cash on hand, domand deposits with bonds,
shot-term bhatanced [(with &8 orfginal maturity of tPree monkhs o lesd Fiom dale of scquisition], highty ligsd Eneiirents that are readdy
corneerlisde inka Known amconls of cashand which are subject 1o insigeilicant riss of changes in vakie.,

2.24 Earnbhgs per sharo:

Basic earrrings peer share
asic sarningy per shans is caloulited by dividing:

» Ehe prafk gieributabls ik ownars of D Coonpaing
= by e weighted average number of equity sharas gutstanding during the financial year,

Diluted mamirgs per thars
[Muted camings per share adust the figures used in the determivation of basic earmings per share to ke il Stoounl:
- Lhe afbier income Lax eTlect af interest and eiher Ninascing costs assacialed wits diltive potentisl equity shares, and

-Lne woighted average number of additions eguy shares ihat wosld hiree Deen auistanding assuming the conversion of all dilutive potential
enuity shares.




125 Cash flow itatement:
Cash floes nro reparted 1sing the indirect mothod, wheraty profit balone tax Is adjusted for the pffects of trarssctiors of nem-cish nature and any
deferrals or accnmls of past or future cash receipts or payments, The cash {lows from pperating, svesting ard finencing sctivities of the Company
are segregaied based on the avafetie informatian,

116 Segment reaparting:
Cperating sepmenis arg reportad §n & manes consistent with the niema reporing provided to the Onell Opessting Dedsios-Makar, The chiaf

cperalng decisan-maker, whi Is resporsibde for allocating nesounces and 3ssessing porformance of the operacing segmients, has been identited ay
the= Chief Execittve Oificer and the Cviel Pimancial 0fficsr that makes streiegic decisomn.

L.27 Business combinakiomd
Business comrnations smvolving entifies that are comtrolied by the Company ane accounbed for esing the pooling of mberests method as follows:

I. The assels ard Hiabilities of the oombaming eniilies and sedlacted at Uheir Larmyirng amounis.
il Mo adjystments areomade (o redlact faie values, oF recopning any e aEsats or Hablites

il Adjustmenis are only msde o harmaonies aocounting palicles.

. Tha Tmancial sformocion in te finencial statements in respect of prior periods & resinted @5 (F the business combénation had ooourred froem the
peginning of e proceding peried in the finencial statoments; Frespectve of the actued date of the combinotion. Howeusr, where the busines
cormiination fad ocowred afler that dale. the pror period siformation = restabed only fram that date,

¥. The balance of ke retained sarmings appesr=g inthe financisl stxtements of the tramferor 1o sggregated willh B correspordng Dalence
sppearing in the financiol statements of the transfence or 15 adjusted against Genernd Reseree,

The idenitities of the reserees are preserved and the reserves of the transteror become the reservees of the transferse.

wi The differonce, #f any, betwoon the amoamms reconded as share capital fneed plus any additional consideration i the form of cash or other esch
and the amount of share capita of the rare{eror & transferred to capital reserve . and i presenbed separadely from other capital reseres.

2,18 Dividends:

Prowision 15 made for the amount of any dividend declaned, bedsg apprapristely autharized endl ro longer st the discretien of 11e entity, on of
before the-=nd af the reporting period But not distribubed a1 e end of e reporticg period,

2,20 Critical acceunting estimates and judgments:

Tho preparation of the tnancial statemenis under ind AS requires maragement 19 take deciions and make esiomates and asaamgions That mad
Impect the vaie of reveaues, costy, asseds and fishilties and the related disclosures concersirg Lhie iterns el a0 wall of conBingent aigets
ard Habilites at the balance sheet date. Estimates and judgments are contirually evslupted snd e haged an Bistorical exparionce asd of hor
factars, induding expoctaticos of futurs events thet ane belleved 10 be ressorable imder the crcumatances.

The Compary makes estnales and aumplies concening (he fulure, The resulting accoanting estimates will, by delintion, seldom ogual tha
peisted sctusd resdtd, The estinates and assumptiors that hine @ sgeificant risk of caving 8 makerial adjsiment 10 the canrying amounts af
vty aned Liatdlitke=s within the next finarcial year ane disousesed belosy:

.30 Clmsifications of Joiat Afrangesent ai Jontly Controlled Oparatbons
The Campany based on rights and chitgations that anses from the contractual orengement entered BLo betwean the parties Pas Cassified cenas
Joisl Arrangements endered @nto by the Company wath parties ba execife the oomstruclion Conlracly as Jodnily Controbled Qperations where the
conractusl agresment pravides rights bo eeeis snd ebdigations For Eabilivies Tor Mose parties staring jaing control and the legal fonm does not

confer separation betwesn the awestors and the specal purposs vemicle e parbnesahip firm fermpd wnder Lhe ndSan Partnershig Aoy, 15732 to
axeoute the project.

231 Expected Credlt Losg

Compry has o policy of regulady revewing the recoverability of trade rocefables, Substantisl amount of trade receiabie of the Compars
TEEABSENLE SMOUTL recoverable froem th CUSTOTENS ATING an acount of arbitration claims pending agatsl te Company, The expected credil s
allowsnce for trade receivables is made as per provision poticy of the Compary which takes into acceunt the historcal credit o2z esperience and
adjusbed Far Toiward Laaking infermation.

w5 Acud

= ¥



MORA TOLLWAYS LIMITED
Hobes to the financial statements as of and for the year ended March 31, 20248

3.1 Property, plant and eguipment
[Rs.in Lakhs)

Particulars Buildirgs Total

Gross carmying amount

Deemed cost as at Apcil 01, 2024 21.77 ra
Adjustments - -
Disposal " -

Balance as at March 31, 2025 21.77 21.77

Accumulated depreciation

Balance as at Aprii 01, 2024 -

Depreciation charge during the year : 7
Disposal [ discard ' .

Balance as at March 31, 2025 :

Gross carrying amount

Balance as at April 01, 2025 21.77 21.77
Additions . -
Adjustments

Disposal

Balance as at March 31, 2026 i1.77 21.77

Accumulated depreciation
Balance as at April 01, 2025 - -

Depraciation charge during the year - 3
Dsposal .

Balance as at March 31, 2026 2 .

et carrying amount

Het carrying amount as on March 31, 2025 21.77 21.77
Met carrying amount as on March 31, 2026 21.77 21.77




AORA TOLLWAYS LIMITED
Hobes tothe financial statements as of and for the year ended Mareh 31, 2074

312 Intangible ssok

[Fs.ir Ladb}
Particuilars intangible amets Total
Gross carrying amaunt (refer note.3.3(1)

Balance as at April 01, 3025 <
Bet carrylng amount a5 on Mesch 31, 2025 -
et carmying amount 35 on Manch 31, 2026 -

LU Lot of BOT Adsets [Four Lanning of Mohania-Ara Section of HHE-30 (Km,0.000 te
. 116,760 AT Ll
BOT Assats written-off in the finandal year, 20152020 (70,834, 74) (0, 836.74)

L.Ea) M5 Mora Talbways Limited & a hpecial Purpose Yehicle (5PV) constituted for the work of *Four Lanning of Mabania-Ara Section of AH-
A0 (Wm, 0000 to K. 116,760,

3.2{b) Bifar Srate Road Development Corporalion (BSR0C), an undertaking ol Public Works Departrnend, Goverrmerl of Bihar pwarced the
contract for constriction of the above profect on Design, Build, Flnence, Operabe and Trarafer (DEFOT-Tedl} baaks Lo the company.
Letter of aliotment (LOA} was Issued on 11002091 and fornal Concession Agreement was signed by the parties on 100092011,

3.20c) Durig the course of execution, sevesel dispules arose between the compeny end the futhority puseant ta the Authority's fallure o
hanchwer encurnbranoe Pree site o well & Tallure o relesse payment in terrs ol the Concession Sgreement,

1.2{d) The 52V terminated the Concession Agreemment dated 10:09-2011 for the Autharity defaults on 30-02-2015%, The Compamny Clabmed
termination payment amounting to RBs. 61,051/ - Lakhs plus interest @ contractual rate from Bikar State Bosd Pevelopment Corposation
Limited pursuant to Article 37 of the Concession Agreement,

1.2 In view of the failure of the Authorlty to release termination payment, the Company Fled Writ Case Mo, TI5% of 2015 In the High
Cout of Judicalure al Patna. The sald Writ Petithon wai disposed all by he Hon'ble Single Judge vide Qoder dabed £3-09-20175,
whereln the tenmbnation by the Company was upheld as valid and legal and the subsequent Lermiinatlon by thr Authority was set
azige, The termination payment of Ra. 61,0517 Lakbe aloag with lerest sl Uhe coniraciual rete wis also upheld wibfecl oo
Arbitration

A.14f} The said Orger of the Hon'ble Single Judge was challenged in LPA oo, 2513 of 2005 by the Company and LPA no, 2084 of 2013 by the
Authoriby and LPA 2131 of 3015 by the Stabe of Bihar, The said LRA"s hivve been dinpoded all by & split verdet Order dated 12-05-3046
by the Hon' bie Division Banch of Patna High Cowrt. All the LPAS of the Authority and the State of Bibar have beaen dsmissed and the
claim of termination payment amounting te 85, 61,053/ Lakhs plus interest at the contractual rate had besn upheld and directed to
be patd within & pertod of 3 months frem the dage of pronouncement by the Honble Chiel Justice whareas; the second Judpe directed
the maCter to refer o Arblirackon.

1.3{=5 The Hon'bee Paina High Court's Tinal judgmest and Ovder daiesd 12-05-2016 and 27-T2-2006 n LPA Mo 208472005 hat been challenged
by BEE0C under SLP Mo 151 7-1519/2017T before Hon' ble Supresme Court ol ndia, Thesald SLP & dEposed by the Hovbie Sapreame Court
of Indla vide Order dated I7-01-2017 holding that the Arbitral Tribunal skall independently sdjudicate upon the validity of the
termination payment, Accorcingly, the matter stood referred te the Arbitrel Tribuna.

3.2k} Tha Arbitrad Tritunal vide Sward dated 21.05. 2019 rejected the SPY'5 clalm far termidnation payment amouinting toRs. &1,0537- Lakhs
plus interest and awanded HIL areent =gainst the said clabre The said Awand B challenged urder Sectlon 34 af the Arbitration and
Conciliation Act, 1996 before the Hon ble District Colrt, Patna the said the Company petithon was diseimsed by Hon' Be District Court,
Patna, the Company not satisfied by the decision of Hon'ble Bistrict Court, has challenged wnder Section 37 the same befare the
Hon'ble High Court of Patna thus the matter is subjudice,




MORA TOLLWAYS LIMITED
Hoies to the financial statements as of end for the year ended March 33, 2026

Hon-current Financial assets
Face
Valie
B Ho. aff $hares

13 investmenis

A Equity shares {unguoted, fully paid-up)
Othars Mon-trade and unquoted)
DS Rartk Limibed 50 1,000

Han-currant investmants (A}

Aggregate book value of unquoted non-curent ovestments
The above nmm-current ineestments carmisd al srmort ed cosl

A5 at
March 31, 2006
a.50
0,50
0.50

Hia. af Shawes

1,H0

(RS bn Lakhg)

B at
March 31, 2015

0.5

50

o500



MDES TOLLWAYS LINWITED
Hotes bz Ehe Francial statnmonty e of snd for the pesr ended Barch 31, 2036

{Fs.in L)
&S wldl
Mareh 31, 3014 parchian, AR
1.4 Equity shane capital
sathorisid
2, 90,060, 000 hsarch 31, DO 1 2,10, D000, Mancs 31, BE29 & 2, 10,000,000 stuiy 1,000 I, 100,00

strwres of My 10 each

280000 1, 10000

inmzeed, mubne bl gnd g up cegikal
109,90, 000 dvarch 31, 2004 - 1,40, 583,000, March 17,2005 149,50, 0030 noatty 1 A5, D 1 A%50
showes ol e A0 cach Tully ikl up

1,459.00 145900
ZoAnp Recondillation of numiker of equity shares
Enuity shares
Balacn a thio b eg of L yeir - 14950, 000 (o 07 0005; 1,49, 90,008 1.4% 50,80 149,50, M0
stewes of R, 10 gach
A Bl doeiing e wosir. ML Manch 30, TOES: Hith ahmien of .10 anch >
Dafance &1 the and of the yoer - 1,89,50,000 (Warch 11, 2025 1,49,%0, 000} 1,4%,10,000 1,40,50,600

aharwy of B 10 wach

Lodby Raghts, pralesenoe and redricblo sttachind bo wquity shann

The Compaey has-anty onie cass of squity shares Roeing par value ol B %0 per share. Exch balder af e equity share & oncitled o
o woke por ghone, In e evtnt of Uguldation of the Company, ke Solders of souity sheed sl be entiied 10 rethee e raraisg
ety of ihe Company, alker ditribubion of o preferertlal amoinis.

Laje ) Equity sharey hald by Holding Campeay

AR v Assets Limited - Holdiag Company T BETD
WE,37,000 {March 1, T024 : 637, 000) equity siares of #x12 gach fully sakd up

kL ik

Aalh Detad of equity wre hedd by squity s mholden halding more tan 55 of the speoegate squity shares i this Company

Percertage of helding n the clos 1% 193
AanTds Limied-ARma e elding Cospany [Neoof shares hald] a2, 50800 BLHL0A

Equity sharcs of Rs.10 each fally padd up hedd by Azlanta infra Assets Limibed -

Haldieg Company
Fercertags ol holdieg i the clavs [ THT:3 LLEL:
YRR Q60T 60 96,97 000

14 (e Dbseloire of Pramolers’ Sharaloldieg
Dhclowre of sharetolding o promotes as at st March, 006 and ¥lat March,

20 1s o Pollows
{0 Alaris bafes Assecs Linibed - Weldlng Company
Eerrarens nl holfting n the elo BAANE [EELLY
Humibes of ey NE T 00 TETT 0
0 Affaniy Limied - \lbkmate Holding Compazy
Pircentige ol holdieg o the clas 55.04% 35/04%
M of Sharey SLSE 00 51,52 004
iy Qihpy
Fircard it of holdisg & P dlasy b2 0,.17%
Hamber of stares 41,508 41,000
DR equity

15 WaLATents sntively efulty In naLine

Wdarest frow Inger corparain depes k- lunds advancod by promoiers bor neeting 58511 LR LR
enuily componenth

585211 5,852 11

=




AOEA TRAL®ATS LWITED
Hutes 1o tha Meanelal saatemonts ol of and fer Sw peir oednd Massh 10, 2026

L3 Mivement of SLinenonts enlinely ogety in nature

Eerel Tres Wler corponate depoaii-ifu nds sdvanced by iomoers for mesting
wouky Domparent

{Dpéning batane
Clislng balsice

Other equity
3. Eguity compandet of compesnd Nnancial irstrumants

Dpaating DulAnLE

Clowing Daanoe

| Az.in Lakhs]
#5 al 5 ol
Mok 10, 2028 Baich §1, 1009
1A% LAY
3,052:11 5,651-53
T, 82,39 TI%L09

192,39 e L

Lega| Far wiliss of Firanclal Coiara i Do ol (e Etpily B oeccijriend o€ 8 Prdnckil babiiey teed of viluamios moooi 9atd. 1

117,

17 Remereen, aned surplos
Batance al thr wid &l 1hae pear
Praject Grant
SECUNL Y GEPTRAT SESUIE
Aot maned EaMmEngs
Tatal reserves and surplus

1T Penjecr prast
Oys2iilag balance
Chslng balance
1.7l Securities pranriun ssooent
Openisg balance
Cloaing balance

L7icl Redwirad armings

Balance ak the begnnisg of e yuar
Mot it/ {loss) for th e

Elzmirg Badanics
Toal sther wquity
Haliars eul urpois of Pesrs

Securities premium accoung

4900 4,143,10
13,401.80 13,4000
301597 16} {S0.BA7 )
@33,427.341 (33,377 46)
45,00 4,068, 00
4,008 00 %, OLE, 00
13, 40000 12,400, 0
13,801.000 13,0100
130,847 45 (SLTELAT)
.50 1¥.13]
|50,897.75) 190, BAT44)
[z0,182.81] [20,13255)

ecurilies prémium account k created to recond pramium recobed an e of shanes, The reserse will ulifeed in scoordence with

e peowvishon of the Componies tot, 2083




DR TOLLWAYS LIITED
Hates to ke financial ststements as of and foo the year ended March 31, 20248

Pl =Chi L T bl Bk | lnhis

Hon-current DorToeERs

5.4 Borroveings
Loan froen Holding Compasy (for relabed
parties refer note 7)

Currend financial Rebiities
1.9 Current borrowings

AT amctized oost

Saaieifind

Loan recavssie on coemard
Loan from Sanka (Refer note. 1.5a)

lLzan fromn financial Ingtitutians  (Befpr note. 1,98 )

2.3(s) TERM LOWH - TERMS ASD CORDITIONS

[P, b Lkl ]
A Al Mg an
MErch 31, 10T AMarch 31, 2835
5,331.00 593300
5.595).00 5.53%.00
7.326.48 732615
5, Te4.91 5,714,891
13,041.08 13,041,068

Dt Tirma Setilerant (OTS) wilh the fagr Comsortium Banken namely Bank of Barada, B0 S B Lid, Punjab Mationsl Bank (farmedy know as 0 6C)
ond Urson Bank of India, OT5 hkas been complefed and the Company has dischanged the entlee ferm Inas Babiity, The sebtlemant peapomal witkh

reraining 1 lendesy nanely Fumjah & Siod Bank and (IFC Lid & pending,

Term Doecripstion N

Camariium Membery Barks Financisl Bomjat B Sired Bink snd 1IFC Lad

| estituriticeT

Lerdaor (s : Bankix and Flaancial Intition

Faciling © R Term Loar Fadisy

Facility Aaroaint | Fanctioned term logn of Bz 10,000 Lakre from Punjab and Sind Bark and 85 8,000 Lakte from i0FC
L

Furpoae Praject rwoives fowr laning of appros. 117 lon Moharaa- dra section of Hi-30{From Km 0000 10 Hm
1147807 om BEFGT (Toll) bask

Final Makurigy : 14 years and 4 months e I year and & months far constructian, T year Moralorium and 10 years
I Feplvmieiil)

Principal Bepaymant 1 Tha Facility shall be rapaid b 112 struchursd monkbhly Snstabmants, startieg ofter end of tie
Waratoriven pericd, commencing from 30 April 2006 snd erding, o T8t March, 2017,

interest Rate © 13,500 poa., lindad wilk the s Fave of bead Bank [Cur ankl Intoneat ayrnad will five annual
resert, with first spread neset at 1 year after COD

Srurity 3 Thiz Facility far the Project, all ntenest, fees, commission and other monies s respect thereod shall
b Sietiaed by iy of prifale dFared of PURJED B Sed B and BFC Dl In Polliswing secirities

L. pertaining to Project:

[Changos/ Nortpges

a} & Tt pard passy charge over project assels

b & Pt par] pems chargs on all intargihle atsels of the Bormower incledieg bt mak Limitsd B0 the goodwill, undertafring and oncalied capitad of

i Borrower;

| Firal paf passy charge on ol recebvables of Projest

LAy & Firet i passs charge oe all Borroveer ' hank sccounts includieg, without limilakion, the Troal and Retention Acconl {TRAL Excrows &oceanl/

DSR4 o b eslablshed by the Bomrower el each of the other socounts requined o be creatad by Ihe Boerower under any Praject doamen) o

cortract;

§rm

=) A Firsd pari pasu chargey assiprment £ secirily terel on Che Borroser s rights under Fe Cancesslan Agresment, Pradec Doouments, Cantracts

and &0 Ueeni, permits, approvels, corsants and Irsaance policks in respect of the Froject;

I} fssignment of liguldated demeges, t=tier of cedit, guarantes or perfomance hond that may. be provided by omy eaunker perty undes any
Projoct Ageeemest! or comtract in favedr of the Borroemrs,

gh Flecge of shares Aggregstioy Lo 51% ol the pakl up cepilal ol the Booraess g e COD;

30iTb The long-term debl includes unpail mtevest and principal due o6 on 315t Manch, 2086 o banks and fimancial institugsans &s per e ecall of knan
notices of the bankers tirancisl instiiutions on acoount of termimation of concession agreement with SSREC for the dulhgrity defouils on 20-02-

2015 and the kender wise detalls are e under:

{Ham ef the Londes A=gumt Hature of does
India Imfrastructise Financs Comgany Lid 571451 | Frincipal wiih
mberest
Punbabs aid Sieed Bk 13819 | Principal with
ibeseal
TOTAL 13,041,08




Hotes to the financlad statements & of @nd For the year ended March 31, 20046 (P dr Lk
A at P
March 34, 2004 March 31, 2025

3.9¢ch The accoants have been clasa¥lod as Hon-Performing Aseets (MESs) by the enders, the Company fas mibmitted a nropoad for One Time St it
t: BFCL seed Punjab ored Sond Bark, During the yoar whder rewiew no prevtiion lar inberest hag bosn made in the scooants far the term lnan ety
o Punfab B Siad Bank and OFC Lixd.

3,00 Trade payetile
Cuestanding dues af micre: enberpries and small ssiberprive
Cutstand g dues of creditars sther then micra evtesprise and small enterprisa L% 0.3z

B9 Q.31

5. 00fa | Dues of smadl enterprises and mrioro enterprises
The disclosure punuant Lo the Micra, Small and Wl Enepises Dewdogimnenl AL, 1004, (WANED 401 for duss Eo mioo enkerorises and small
enberprisesis al Manch 31, 2008 pec] March 39, 200% i5 as under

Bues roraining oreald to any weslish Pencipal a "
interest e ther above - -

Agreing for rsd= paysbles outstanding as at March 31, 2095 & 25 folloes:
I0utstanding for fallowing perodh from due dsts of poyment

Particubara Hot dua s than 1 | 1 <2 Yoar 2 -3 Year Maora than 3 Year Tatal

e

Others |85 ] 10,04 - : * 0.z
Crspiitesd chind - MEVE® Disgoed dies - Dty E

[fspubed ducs - OLbers
|Tntll 0.8 (. Dl . a a (o 1
“MEME g= poer |l Micra, Small and Medium Enbprprises Deselopnient Act, 2006,
Ageng for Srade payables outstanding as at March 31, 2075 i as fallews:

sdling for fallewing perods from doe date of payment
Particulars He dup Lot than 1 | 11 Yeur 1-1Year Maore than 3 Year Tatal
i

Trado Payable
kel - - - -
0ikars [} ] 0,0 . = o
Deputed dues - MESE® [Maputed dues - Othors

urbed cues - Dihers .
Ff:;l 0,25 004 - - . 032

“NEME 85 per Che iicin, Small and sedivm Cnberprises Desslopraont Act, 206,
Ahowe batsnoes of brade payables induce balsices with related parties (Rafer rote Th

3;11 Other currart Habilitins

L
128,11 B

Statutory ducs
Dnkers |for redsted parties reler note,7)

151.75 Ei.E22




MOHEA TOLLWAYS LIMITEDR
Hotes to thie finencial statements as of and for thie year ended March 31, 1026

1,42 Othar income
Quhef not-cperaling income

1,13 Finance cost

an unwinding of Interest on Financial Grarantee obligation

{Rs.in Lakhs)

Year ended
March 31, 2024

Year mnded
mharch 31, H0E8

[ RAFS

0.02

73,38

7.3

Fair value of Financial Guarantes Obligation is recognized as a financial asset basad on valuation report dated 11-11-2017.
In the financial year 2023-24, under One Time Settlement. (OTS) with the few Consortium Bankars namety Bank of Baroda,
M 5B Ltd, Punjab Mational Bank (farmerly know 55 0B C) and  Union Bank of India, the Company has discharged the entire
term loan liability of these lenders and in the same proportion the financial guarantes abligation amount is derecopnised

and! charged to profit and loss account in the financial vear 2024-25.

3. 14 Othor experses

Legak and prefessional charges
General Repakrs and Maintenance

Rates amd taxes
siscellaneous expanses
Auditor Remuneration

49,03 14.19
0.3 0.30
008 2.0
[E e 3 .02
(LT 0.35

49,90 16.77




MIRA Tollsays Limbted
Motes io the finencial statements 25 of and for the year ended March 31, 2024 4As_in Lakhsi

Contirgenl lishlihes and comm@menty

IFripect @atis of ihe Company
i M pore Tolfways Limited i= & Soeclsl Purpose Webicls {5FV) comaiuted for the work of “Tour Lasning of Mofania-Ara Seciion of B =33 (Mn. 0000
o Erm, 176, 7601

i Bihar SLate Road Develapment Corporation B3R0C), &n undertasing of Public Works Depanment; Governenenl of Bhar asanded e conbmact for
comtauction of the above project on Desan, Bulld, Fingnce, Qperate and Tramsler (PRFOT Tell) baws, Legter of sllatmoat (LOA) was sid on
11,08, IO and formni Concession Agresment was signad by Ehe parties o 18,09, 2001,

i Durng the corse of execulion, seversl disputes ardse Detween the PV ard the suthorfly porsuanl 1o the Mrhorty’s Tallume 0 handover
gnoumbrance fres site as wall as fallure to relenss paymant In terms of the Concesskan Agreement.

Iv Tee 5P ierminated the Concession Agreamsnt dated 10-09-2001 Bor (ke Authority defaulis on I0-07-2015.  The Compary Caimed permiraticn
paymant ameunting to As, 1,053/ Lakhs plus interest @ contractul rate from Bthar State Aoed Ovvelopment Corperatien Limited pursuaet fo
frticle 37 of the Contession Agresment.

v The Hon'ble Patna High Court’s finsl judgment and Order dated 12-05-M146 and 21-12-0076 in UPA Ho 208470005 had bes crallerged by BERDL
uncer 3LF Mo 131715192077 before Hon'"ble Supreme Court of india, The said SLF b disposed by the Hon'ble Supreme Court of Indin vide Ordes
daged I7-00-2007 halding that the Arbitrnl Treibuns thall independentty adjiadicate upen the validity of the termiration payment, acsendingly, the
mrayiber shocd rederred v the Arbitral Tribunad,

wi The Arbitral Triounal vide Asard dated 29,05, 2019 rejected the 5P clitm for terminntion payment amoanting o fs. 61,0630 Lakhs plus Intenast
and awarded ML amount against the =ud dam, The =id dward = challenged under Sectien 24 af the Arbalration and Conoifistion Acg, 1994
before thie Hon' ble DisEnct Coom, Palna the sl the Company petition wis dismissed by Hon”ble DEIACE Cowrl, Fatna, Lhe Company nob satisiied
bry-the decision of Hon"be District Caurt, e chellonged wnder Soctinn 37 &he same before the Mable High Tourt of Potra ths the matter 4
a drjindies,

wii Urder the above facty and circumstances, there iy ng visibility of Lhe termmation payment in the near fuiare,

Employee benefit obiigatans
Theie Company b CladsiTed varlous emgioses bonelig s under]

. Leave obdigations
In (e bsence of CCUmed3den Inave 1 the end af reDoriing poricd, henoe 0o ie2ve obilzaton & provided.

by, Defined contriision plans

. Prowident fund

i Sxpernnnuation fund

lii Statn dofinsd conmtribution plens [Employess’ Pefrion Scheme, 1995])
A present the Company oot covered undur The pevidant furd and the sane difined contrisution plan ase aperoied by the reglonst prosident fund
coremisriane and (Fe supsricmation fusd i adminiserad by tha tnsi. Undar ths echamae.

. Pas empleyment abligation
Cratuity
The Comparry had i delined bansfil plas, gownrsad By he Papmaat of Gratuity Act, 1972, At peesent the Company has no @uch cbligation under ind
A5-19, o Uhe bhoses of none af the employes has rendered al inast fhve pears of ontiniaous service, to gratuity &t the rabe’ of fifteen doys basic
salary Tor ¢very compieted yoars of servces of part thereof in excess of stemonths, besed on the rabe af basic salary [0S0 drawn Dy Ue emplopes
concermed

Azseis Mortgaged as cecurity

Particolars of asiets Charges Classifieation It-Mar-2g 31-Mar-15
Buiding 16t charees Fio cLrnent Hnn 1.7
Total assets pledged & security 1.1 mn
Related party trarsactions:

A5 por Indisn docounding Standard 24|ird A5-24) Related Farty Transactions ps prosoribed by Companies (indien Acoourting Standards) Sules, 2015,
the Comgieny™s relabed parties and Uanssciors are discloug pelre

i Parties where contred exlsts

Ultmate Holdng company
Atlarian Limiced

Hulirg Compariy:
Ablzriia berlra Aszets Limsied

Is. Inwesting partiesipromoters having significent influence on the Company drectly or Indnedhy
#r.Faajhoo Bbarat
Mr.RICKIN BEAROT




MORA, Tollwergs Limited

Hotes to the finsnclal statemenss & of and for the year ended March 31, 20Z6 {Astn Lakba)
c. Dtails of Kefated parties transactions during the yeor and closing halance at the snd of the year! 31 -01-224
Ealamcd shaet ransactions during the year 20352076
Er.Ho. |Hame of the entity Aeigthonship Habiee of March 11, 03 March 31, 2028]
Eranmmction
1 |Aflanktnos Lisvited Litimate Holding Company Wyier. Advmmos “.m 495
riecefverd
|Aslanka Infra Assets Limited Helging Comparry Lomns and advances .14 12,22
ircluding misc
porange recahwad
Praftand Less [baims dusiag the yvear 20253126
&r.Mo. |Mame of the entity Ralattorssip Malure of 3 Mar-1h 31 Mar-25)
transackion
1 [Milanta infra Assets Limited Holsing Comparty Firanc: guaramae EERT)
cot recogrized i
Pl L Aocoond as peor
el 45 -108
Duittsndirg halarcs ws on Jist March, 20246
Lr Mo, |Mame of the entity Ralatiorship Mature of If-Mar-26 If-Mar-2%
transaction
1 |atiansaa Limiced Iktimaks Helding Company Misc, Adwance 107,85 6. 67
received
7 [Miantan Limited [Atimaks Holding Company WISIrMents entiraly 585211 SHA5L13
ULy in natre
3 |Atlerta infra Assets Limited Hoiding Compamy Qe couity agaimst T,35L08 i B
fenancial guaran b=
BaneiL ind as-100
T pAiera bnlrp Assots LimBped Hoiding Company Louins anal Al eqimnoes 5,733,000 33500
& |Ationta irfeo Asscts Limsted Holding Lompamy Misc, advance AL 1904
retprend]
Earnings per sharg;
Particulars 31-Mar-Th F1-Mar-15
Profit @vallabls to equity sharehalders
Proditdi-] Loss alter L (A {49,590 [RiER EE
Bumber of equity shares
Wieighted aver mpe ramber of Bguily shanes pulsiahding (Basic) B} 149, 50,10 1,49, 90000
B and <Shubed eanings per sharg (4 / B} (R} 1533 i)

Hominal value of an equity share (Rs )

Income Ganes

10

11

The-mafor composents of incoimee Tae capense for the pesrs eaded Mavch 31, 3026 and March 31, 2005 are a5 under;

Income tax recognized In Statement of Profit and Loss

31-Mar-Té

3| -Mar- 7%

Mare: Therg 15 no toonab g e I ie current and prévilogs Tnescial wWar INcome, hencd INcame Tox provTEon 15 nod mad,

Dgferred tax balonoes

Farifculars
Deferred tax ladilicy
Deferred bax sawet
HMisfaz

31-Mar-Z4
Hil
[E11]

31-Mar-1%
i,
m

Deferred tax assels are rot recognized for oll deductibte temparany differerces and uneted tax Iodses as probable future taeable anaurds will not
b ek to utlime theose tamparany aiffarances and |nmes.
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MR Tallways Limsded
Mete: to the tranciy statesmends &s of end for B yese endod Maerch 31, 2026 [Rs:In Ladha)
Financial tisk mansgement

The Compserry’s bussness mcthvives sxpose 71 104 =anesy of Tinancal rska, ramely Bondity nse, moroet e ano oe s nsk

il Exposure arising Trom WA RSL R Mg
CreydiE Rk Carthy andl Cxsh Apog analyily Bversilicatisn of
R, e aarth SR,
reciivailes, financial I s Of Crinde
annts messuned at
afmartiged Dosk
Liguldity Risk Barrombngs and odher Roding cash Mo dovallalsdlicg af
Ihand hes foracasis cormumiibad oradi
net and bonnoalng
Saciiities

Barket risk - InEnTIL rane Lomg-term borowings s Seisltvily maksh Lin BEiged
wariablie rates

Credit risk
The Camparry t5 expined 10 Credil rish, which i e rbE that couslerpirty wil defaull of it comraciual obdganon neEuling i & finangial 1oss to
e Commpuiny

CrecEt ril arlses from cash and rash equivalants, Financhal assets canied & amontized cost and deposit wiih baris and financlal istiwiion, &
worll e oredl L QRIS DD Or B0 CUATITRTS el i@y uGiLEndiry ede vatles.

Cred® risk mansgement

Crachiy Figk i3 ghe riak Uhat & countendary will aol mest ks obliistions order @ Finandial sfument of ousbonmer Siediact,

Lesec¥ing ko a Finnncial Loss.

The Comparmy’s credic sk ares [rom socounts receisabie aoiaies. Major nsomners of the Compaties Include public secior emerprises anid
ilike owned eorrpaniey Bundng high otedil qual@y. Aecanlingly, the Comparny's Sottoemes crdil (8 W sery Lo, WLh iopart b0 inones perste
depeniind loam green (o wieidiscies, e Compeey will be able bo oondrol the cash flows of Hinke suliefaries o the sobisdiariea am wholly
gumnid by the Comparny.

For hanks and financisd iestingions, anty highly rased banksfinstfutons ase soceptsd, Gererally all polices sarmndeg oredd rak e been
managed a1 company bevel.

Thi Company 1§ makisg provision for trade recefvabiles based on Espocted Credit Loss [EXCL) model, The reconcil lation of FCL i - belows:

Particulas A -Aar-2F J4-Mar-25
Doy, Balanoe - -
Changes In foss atlowancs (Proviskon dor doubtiul detis): - -
Lzx allowaree bopesd nn ECL - .
daditianal Provaion - -
sl -y . -
Ciosing balance - -

Liguiesty rigk

Prugent bpadity risk mensgement implies mambaining sulfcient cash and e bitailes weoaithe and e ailasding ol fundieg Ehegegh &
siequate amaunt of committed credt facilities to meot oblgation: vehen doe and o ol ol mgrksl poditions, Due 0o D dymsnic b of
tie uederying esinesses, company treasury mairaine. flexibe ity in funding by maintsieng availability usder eomeeiied Credn lmes.

in respect of &5 esisting operatines, the Company hands Bx activities primanily through long-tenm loans secured sgalmit asch 58’ and long. terme
loivs andd mchances, In addition, gach of the pechl purprse whiceEPY ) s working capital loens awailable to & which ane renewnbbs:
mrrily, bipethee with {eriain intragroup joany

Manegement monSon rofing forscasiy of the Company's onidiy peastion ind cmb and émh squivafents an the bk oF sepeited caily Mo,
This % genarally caried oot at local level o the opsating sutaddiaries of the Company 0 wocordoece with practice and limit sel by the
Compariy. These Limilts vary by Excatian to @ie @ account the liqudity of the maréet in weich the entity operates, In addition, the Company's
liuidity managameen palicy isntibes prajecting cash flows in major cumencles and considering the level al Uouid maets recessary o meet thes
mgnitoring balange st liguichly ratios againid beenal and ¥ 7 P o e BTG E Y oebd Tnanciag slans.

Matwirition of Tnancial Nebdiities

The amocnts deciosed below are the montrachusl urdiscounied cash flows. Diences e withis 1) moshy equal Sl camying halsces & the
gt o Edcpuining i mol significan

A4 ar 3161 March, 2056 hote. Less thian 1 yoar  Setween Zyesrand  More than 3 years Tatal

5 s
Fnancial Habiistier
Borrowings” 39 13,041 06 553300 - 18,574.06
Trade payales 3.10 0% - - 0.9
Others in 111,75 - - 134,75
Tkl flnancial {iikiitbe: 83,1750 5,531.00 . 18, 704,10

At ab 3w Mareh, #0535

Rorrowings® 13 13,041 0% §. 510 18, 574.08
Trade paryables 10 TR - 133
Gthers In 1.5 . 23,83
Toakal Mindseiad abdlihes l-3-.1 1320 5,531.00

* vt |k cobfArTUA] MRREE Rinymaenls D ©a Che indsrea race.



L]

13

L]

13

i&

lig,

WOZA Tolrways Limited
Hotes 1o iEe financhal stalemmens o of and Tor Che vear end=d March 31, 2024 (5.3 Lakhs |

. Market rizh

Mnriet rigkis the sk that the fair values of fubure cash flows of & firarcist nstrument sed fluctuste bocaise of volatility of prices in the financial
markety, Mare risk can be furiher segreganed as: &) foregn currency rish and b imierest rate Hsk.

. Forsign currimcy rhik

Fofeign cufrercy ek s he ok et the fae value o fture cash flows of & fnancind irstrument will factuabe becoss of chenges i foreign
Awihianied raved. Comgary does noL hénd-any foreigh urmency e, reostvaliles of papables, Hanoe L risH lowands ferelgn cumendy fisk 1 nol
apipdicable 1o the Company.

Far thar reasan, sersitivity anatysis with respedr o Farekpn eurrency riak has nan been disclosed

. Intarest race risk

Interest rate ril 5 e risk thal Use Fair value or fulue cash Rows of & financiel irstrument will Muctuste because of thanges i markel interest
rabes., The Corrpuany™s main iebarest moe risk arses from long-1erm bormewiogs with varfable rales, which expese the Company tocash Mow Intenest
ot M.

The Compary’s fiend rase bovowings ae cAmiad o AMNTTED Cost. They ang tharefors not Rbject to intorest e NSk a5 oo fired in ind A5-107
since neither the caarying amount mor the future cesh Movey Wi Aociuabe becauss af & change in market inkerest rapes.

|Imterest rove rish exposure
Tha exposure of 1R Campany’s borrssing o inberest rate chanpes &t the end af (ke reporiing period are a5 Tolkmes:
Partbculars

I =Mar-2& 31 M= X5
Variable rate borrgaings M HA,
Farticulars
Sonsitivity of interost

Profit or ks i senslbhae to highar! lowor Ieterest cuponso from bornowings &t a resuit of changes i Entores® ratos.
EMpAcE an proin percre me

It Senailivity 31 -Mar-ZE J1-Ma=-Z5
Interest Fafes - incresse by 55 on existing Interes) rale’ Hal, [A11]

Inkpresi Fates - docrease iy' 5% on ewlsiing liorest rate® kil Hil

¥ Hd.dll'g.ﬂl-ﬂlhﬂ' warinbles constans

Cagribal Banagsment

Rlak Managurzand

Tho Comparty” s objoction whon managisg capital are o safeguand tho Compare's-ability to continue 25 a going concern i arder to provade roturrs
tor charghotders and banefits for other stakehoddors and to maintein an optimal capital structure o reducs the cost of capitl, 0 order to
miankain o adjast the capital stracture, the Compamy mayt adjust the amoont of dividends paid to sharchaidlom, retum capitld o shargholders,
izl rewy shanes or 5ell assets to reduce dietd,

The Compamy manbom capital on basts of totas) egquity and debt on a poviodic besis, Eguity comprises ali components of equity. Dabt includes ierm
iass ard short term Leans. The Tellawing table wmmanizes Lie cagital of the Company:

Particulars 3i-Mar-24 31-Mar-25
Etjuity (#ndluding othat feserag) {16,683.87) [1&633.93)
Babt fcurrent mabiriios and intorest due 18,574, 08 18, 574,06
Todal {109, 77) (9.8

The Company & not regiar i payment of 155 debd senvice abligation and the barks have dlassified the account as HPw
Ha ddidend daclaned during the poar [presvious yoar HiL )

Segment reporting
Tha Company's commities of Managing Director and other Dirscton's ane pxaming the Company's perf ormance.

Presenily, the Company 13 engaged In oaly ane segment viz Commction acthiny and as such there 1s so sepnrates reportable segmen a por Ind &3
108 ‘Operating Segments’, Presently, the Campury operaticn ane predominantly condined in ledin

Information about mejor customers
There B no opsraling acthvities In the Compam),

Disclosurs in respect of cngolng constrection confracts
There B no operaling activibies in D Comnpany.

Dekails of rewruneration bo sudibars: 11-Mar-2h I -Mar-1%

(#) A RRDE

= For astulony audit

= For ot

{ b Ol -of -jrocusl ieperoc
Total Exclliding 55T

215 0.3

25 o, 75
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MOEEL Tolaags Limited

e DO TR TITnEa] AT ls &8 4f B ber [ee padr er=isd Barch 31, 2020 [P Lk
C g nosisl repenl sy A

et e Shwe pectho $TF of the Compesskss Art, 1], Hhe Compamy 1 reguines o ssend Ra. Pl (piwioos year Aoch 18, 2025 Ry, L} oo 1o lom
resgarienl tn thae syl period.

T Ecampaiy him o padd ey dividend ddnce @ awpsoia,

Financial Matmsy

The Nrancid FEHD 2#E ot applicable 0o CoPpasy 25 (OMCANy 0065 Sel fave Dodnponal ACTivi Pence Thame & no opericios | noeme and
il i S e o e B rartay F colcuditec, will e on slnors roris

O e adilHicnal Regulsiory infocmaiian
. Bwpils of Benami property Eeid

Thee: Céanparyy e vk =M basarel prapenies. Further, thers are no peoomdisgt which have bass lnicited or ana pevading sgakat te Comoany Tor
fwaiding wery Benami grogerty ssder the Berami Trwsactions (PrebEdDon sct, 1963 045 ! 19881 andl rules mace Sdrewader.

i Borverwi rogs Smc s agmmed ournesd snals.
The Compssy fo0s nob Bave @y borpsings feom besks and Tieendal instioucions o8 the besh of meosrity of Cevesl amats, tere ae m
Tt Vi Toirvts. o Ty uirlodly ridursm o (ha bmeeds wiih bondes s per tha b of wiomst sgrecreema.

= Willul Bali ey
Thie Comtuninny iy resir Duen Sseciarind i w1100 Sol el e bry ey bani o (inescial fextiioon or posemmet o sy gossmoent miharity
o Redathevhiy with sancheoll npanbis
Tha Comrgary haw s tremact ons sils the Somparie: strack off undie Corepasies &, 1017 or Companies Act, 1938,
= Cormpllascn s e of Spers 80 conpaein
The Comcawnd hat comodied with 1he nambsr of e presoifid osades the Cioesparsss & 1M1
L Complinsce with approsed whesw () of smangsrems
The Comparry has nod eniered nbs any scheme of arangaraeat

i b Risstioen of B riansd ke
Tha £ Ty Pk rick | o e et furch o srp cther pemaondal or ealbplied, including fereign miibe. (inteemedanmi with the
i ey H8at Ko ; :

r

diecily of indirecils lemd or fvesst 18 other peysons o et tes, dertified in airy manner slatooed by of on beful! of the Compamy (80 rale
Beaeficlaries) or

PR by P, ey o e et 0D O o e el dbe Ulsesks Bonsicarics

i Undmclsawd inosme

Thicre b st i e auresiberoil oo diachosd @8 nome durky Bhe ool oF provieen pear 0 G Bis aociomerits etk the boese Tas sit, 1989,
Shil b ! Bieen recorded ie Fhe bonks of arrmant

I Buntsdle al orypis durras s vl risel s neg

The Company hea net irsded or imeemed in Cryprin comeacy or Vichal Dereney arieg ears repanting perked, Dosing sach reparting perdod, B
Company tas ok Sred or dvebsd b Crppba cumescy o Vimel Cummics

|- Walustim of property, planl and squipment, intsrgibe sl and ieestmest proper ty
The Compary Bas sor revalued [ proagerty, plane il egubenent [Tncludng ogh-of-wee i) of Basgide xmes or Dot darieg the cursses &7
Erevhas pEar.
b Wesgriniat fon of charges o sabafection wich Reghires f Cospasles
The Coanpuany has o masde ary delsy n Begaracios of Changes eodder the Covpuenkes A, 1017,
L Ui Raasian of harrowings svalad from hade sad Meacclas afiutiae
T breavermd nig. apamad brg 180 Corepy bivag b sppliad e P puipesses dae wisach guch L was's wag 14bos

. Tikim dewd al immcsal e v opertis

Thee Witk dhobib o Al Ve IEwnisaldd operTiel Dohed U DOpoitk shem 0 Comgmsy B SRR 0 IhE IBe BEIeEnEns STE ol
enptaEnd b e oF Whee lisege), ob sk nnede 17 Lo the Laidal i frsscial slabemanis ave ok i the names of e Somsany
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it wiie o BLa b L Looks OFf @ocfaatl Ul havas @ Sod e of secoedbng ecdit crad] of ©3h and ey Dasaction oreasting an =diL by of each
sRurge mude in the bkl of decort sy with it date when ssch chimpet vl Misdes williin lch socsenting softssn. TRis featire o recsnding
aalit; conl ] LR G tead the'cd ghaael 1 pise and ra s traidl Foatirsn merw fmpened Suriog the g

Al e bn Flradeial dskenmis s rouided Sif 1 i,
e STy s PEgIOUped, S lied B s rasged 18 ety peri MU sTefeves AECesy 0 COniTT U DHTETL 'S present on.

The agzonpasykig ML oy ah negil et of e Tiencsl s

Sgnificent sCenting policis 1tat
Hates Bn firanci Hatoreis Too 51

"
#6i PER DIR REFCIET OF EVEH DATE ATTACHED FOR AR DR BEHALF OF THE BOARS OF DIRECTORS l |"d’
FOR- SURESH CLAMIRR & €0, [

CHASTIRED ACCOLHTANTS b
Fien Bt Hou pLddl W

BIRECTOA
DiH: 020024

Db |B-58-T034 Dt 1E-15- 1016



