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INDEPERDEHT AUDITOR"S REPORT

To
The Members,
Atlanta Ropar Tollways Private Limited

Report on the Audit of the Financial Statements

Opinfon:

We have audited the accompanying financial statements of Atlanta Ropar Tollways Private
Limited {*the Company™), which comprises of the Balance Sheet as at March 31%, 2026,
and Statement of Profit and Loss for the yvear then ended, and a summary of the
significant accounting policies and other explanatory information,

In our epinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements glve the information required by the Companias
Act 2013 (“the Act™) in the manner so required and give a true and fair view In
eanformity with the acocounting principles generally accepted in India, of the state of
affairs (financial position) of the Company as at March 31, 10Z6 and its financial
performance for the year ended on thal date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Qur responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Flnancial Statements sectien of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance wilh
these requirements and the Code of ELhics. We believe that the audit evidence we have
abtafned 15 sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter:

Material Uncertainty Related to Going Concern:

Attention is drawn to Mote no 3,7(a) of the financial statement regarding preparation

of financial statement of the company on going concern basis notwithstanding th
E W
of adverse situations and the managements assumptions of favourable nutp@}‘u&
TS
acdverse situation as detailed in the said note. BN
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Our opinion 1s not medified on above matter

Management's Responsibility for the Financlal Statements:

The Company’s Board of Directors I5 responsibie for the matters stated in Section 134(5)
of the Companies Act, 2013 {“the Act"™) with respect to the preparation of thess
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards prescribed
under section 133 of the Act.

This responsibility also Includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial contrals, that were operating effectively far ensuring the accuracy
and completeness of the accounting records, relevant to the peeparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or errar,

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor's Responsibilities for the Audit of the financial statements:

Owur objectives are Lo obtaln reasonable assurance on whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor's report that includes cur opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee thal an audit conducted in accordance with SAs will
always detect a material misstatement when IL exists. Misstatements can arise from

reasonably be expected to Influence the economic decisions of users taken on thE-’.' 33
of these financial statements.
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As part of an audit In accordance with 548, we exerclse professional Judgment and
maintain professional scepticism throughout the audit. We also identify and assess the
risks of material misstatement of the financial statements, whether due to fraud or
error, deskgn and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for ene
resulting from error, as frapd may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

Obtain an understanding of internal controd relevant ta the audit inorder to deskan audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s Intermal control.

Eveluate the appropriateness of accounting policles used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriatensss of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast slgnificant doubt on the entity's
ability to continue as a going concern, If we conclude that a material uncertainty exists,
we are reqguired to draw attention in our auditor's report to the related disclosures in
the financial statements or, If sich disclesures are inadeguate, to modify our opinion,
aur conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future evenls or conditions may cause the entity to cease to continue
a5 a going concern.

Evaluate the averall presentation, structure and centent of the financial staterments,
ineluding the disclosures, -and whethar the financial statements represent Lhe
underlying transactions and events in a manner that achieves fair prasentation.

Report on other Legal and Regulatory Reguirements:
As required by the Companies (Auditor's Report) Order, 2020 (“the Order™) issued by the
Central Gevernment of India in terms of sub-section {17} of section 143 of the Act, :
in the “Annexure-4", a statement on the matters specified in the paragraph Hﬁﬁ

Order, o the extent applicable.
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As required by Section 143 {3) of the Act, based on our audit, we réport that
a) We have sought and obtained all the information ard explanaticns which to
the best of our knowledge and belief were necessary for the purposes of pur

audit;

b} In our opinlon, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are In agreement with the books of account

d} In ouwr opinton, the aforesaid financial statements comply with the
Accounting Standards prescribed under section 133 of the Act read with
relevant rules there under;

g} Onthe basis of the written representations received from the directors as
on 315t March, 2026 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2026 from being appointed as a
director in terms of Section 164 {Z) of the Act;

f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the aperating effectivensss of such
controls, refer to our separate Report in "Annesiure BY.

g] With respect to other matters to be included in the Auditor®s Report in
accordance with the requirements of Section 19716} of the Act, as
amended, we report that the company has not pald any remuneration to its
managerial personnel during the year,

h) With respect o the other matters 0o be InCluded Inthe Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

P The Company has filed claims for compensation for various breaches
committed by Contracting Authority before Punjab Infrastructure
Reguiatory Authority (PIRA) which has been stayed by the Hon'ble High
Court of Punjab & Haryana in view of the writ petition filed by the
company. Since the outcome of the matter is uncerlain its impact on
the financial obligation cannot be ascertained;

¥ The Company did not have any long-term contracts including dEfi'.-;aH'#!
contract having material foreseeable losses for which pm'."isil:';ﬁr‘{uas

required to be made under the applicable law or the accountin
standards,

e
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= There were no amaounts which were requlred to be transferresd to the
Investor Education and Protection Fund by the Company.,

¥ (i) The management has represented that, to the best of its knowledge and
bellef, no funds have been advanced or loaned or invested (efther fram
borrowed funds or share premium er any other sources or kind of funds) by
the company 1o or in any other persans of entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing ar
otherwise, that the Intermediary shall, directly or indirectly lend or inmvest
in other persons or entities identified n any manner whatsoever by or on
behalf of the company ("Ultimate Beneficlaries"”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneticiarios:

fii) the Management has represented that, to the best of 115 knowdedge and
befief, no funds have been received by the Company from any persans or
entities including forelgn  entities  (“Funding Parties™), with the
understanding, whether recarded in writing or otherwise, that the company
shall, directly or indirectly, lend or invest In other persons or enkbities
identified in any manner whatsoever by or on behalf of the Funding party
("“Ultkmate beneficiaries™) or provide any guarantes, security or the like on
behalfl of the Ultimate Beneficiaries;

(iif) Based on such awdit procedures that the auditor has considered
reasonable and appropriate in the circumstances, nothing has come to their
notice that has caused them to believe that the representations under sub-
clause {i} and [ii) contain any material mis-statement.

#  The Company has not declared or paid any dividend during the vear,
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¥ Based on our examination, which included test checks, the Company has
used accounting software's for maintaining its books of account for the
financial year ended March 31, 2026, which has a feature of recording audit
trafl (edit log) facllity and the same has operated throughout the year for
all relevant transactions recorded fn the software's. Further, during the
course of our audit we did not come across any instance of the audit trail
feature belng tampered with and the audit trall has been praserved by the
compamy as per the statutory requirement for record retantion.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTAMTS
FIRM REG NO. 0110663W

e

K.V. SHETH
PARTHER
M. HO, 030063

PLACE: MUMBAI
DATED: MAY 18,2024

UDMN: 26030063SDEFJD5177
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Annexure - A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading “Report om Other Legal & Regulatory
Requirement” of our report of even date ko the financial statements of the Company for the
year ended March 31, 2026, we report that;

(1) (@) (A} The Company has maintained proper records showing Mull particulars,
including quantitative details and situation of Property, Plant and Equipment.
(B} The Company has maintained praper records showing full particulars of ntangible
assels,

(b} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme
of phiysical verification of its property, plant and equipment by whichall Property,
plant and equipment are verified every year, In accordance with

(¢l this programme, Property, plant andequipment were verified during the year, In
aur opindon, this periodicity of physical verification is reasorable having regard Lo

the size of the Company and the nature of Its assels. Mo discrepancies were
noticed on such verification,

i We have inspected the orfginal title deeds of immovable property of the company
dizclosed in the financial statement of the company and held as Proparty, Plant
and Equipment. Based onour audit procedures and explanations given to us, we
report that all title deeds of immovable property of company disclosed in the
financial statement of the company are held in the name of the compamy.
However, we express no opinion an the validity of the title of the company to this
property.

(&) According to the information and explanations given tous and on the basis of aur
examination of the records of the Company, the Company has not revalued its
property, plant and eguipment o the assetsor both duning the year.

(ft According to the information and explanations given to us and on the basis of our
exarmination of the recards of theCompany, there are no proceedings inittated or
pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions &ct, 1988 and rules made thereunder.

(i} The company does not have any Inventories. Accordingly, paragraph Eilih":if'
erder is not applicable,
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According to the information and explanations given to us and on the basis of ouwr
examination of the records of the Company, the Company has not made any
Investments, provided guarantee or security or granted any loans or advances in the
nature of Ioans, secured or unsecured, o companles, Tirms, lmited [ability
partnerships or any other parties during the year. Accordingly, provisions of clauses
(111} (a) to 3(iH) () of the Order are not applicable to the Company.
Aecording to the information and explanations given to us and on the basis of our
examination of records of the Compary, the Company has neither made any
Imvastments nor haz it given loans or provided guaranteze or security and therefore
the relevant proviskons of Sections 185% and 186 of the Companies Act, 2013 {“the
Act™) are not applicable to the Company. Accordingly, clause 3(iv) of the Order is
not applicable,
The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public, Accordingly, clause 3(v) of the Order is not applicable,
According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the Act
for the services provided by it. Accordingly, clause 3(vi) of the Order is not
applicable.
(a) According to the information and explanations given to us and on the basis of
cur examination of the records of the Company, amounts deducted/ accrued In the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, wealth tax, duty of excise, service tax, duly of customs,
employee’s state insurance, value added tax, cess and other material statutory dues
have heen regularly deposited by the Company with the appropriate authorities,
(b} According to the Information & explanations given to us, no undisputed amounts
payahle
in respect of provident fund, Income tax, sales tax, wealth tax, service tax, dity of
excise, duty of customs, value added tax, ces and other materlal statutory dues
were i amears as at 31 March 2026,
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously un recorded as in come in the books of
account, in the tax assessments under the Iﬂcmeﬁ;:,_h&b.-‘l_ﬁm as income during

[T, 5,
i
5o

the year. ot = \
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[ix} {a}  According to the information and explanations given to us & on the basis of
our examination of the records of the Company, the Company's consortium
lenders have entered in to One Time Settlement Scheme with the company
under which they have revised and reduced term lean liability to be
recovered from the contracting authority and the same bhas been partly
discharged by the contracting authority. For the balance 0TS amount, the
lender banks have filed writ petition before the Hon'ble High Court ef Punjab
B Haryana.

{+]] Arcording to the information B sxplanations given to us & on the basic of
our examination of their records of the Company, the Company has not been
declared a wilful defaulter by any bank or financial institution or
government or government authority.

ich According to the information and explanations given to us by the
management, the Company has not obtained any term loans during the year.
Accordingly, clause3 (ix)(c) of the Order is not applicable,

(d) According to the information and explanations given to us and an an overall
examination of the balance sheet of the Company, we repart that no funds
have been raised on shart term basis by the Company. Accordingly, clawse?
tix)id) of the Order is not applicable,

[ The Company does not hold any investment in any subsidiary, assoctate or
joint venture (as defined under the Companies Act, 2013 during the year
ended 31MarchZ0ib. Accordingly, clause3{lx}{e] is not applicable.

if} According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during
the year on the pledge of securities held in its subsidiaries as defined under
the Companies Act, 2013 Accordingly, claused{ix)(f) of the Order i not
applicable.

(4] {a} The Campany has not raised any moneys by way of initial public offer or

further public offer (including debt instruments). Accordingly, dlausedix){a)
of the Order is not appticable.

(b} According to the information and explanations given to us and on the basis
of our examination of their records of the Company, the Company has no
made any preferential allotment or private placement of shares or M‘%_'h%x
partly corvertible debentures during the year. Accordingly, clause3{=)(b)
the order is not applicable. 0

Lp
N

<
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(ki) a} Based on examination of the beoks and records of the Company & accarding
to the information and explanations given to 1S, no fraud by the Company
or an the Company has been notice do reported during the course of the
audit.

{b] According to the information and explanations given Lo us, No report under
sub-section (12} of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Fule 13 of Companies Awdit and suditors
Rules, 2014 with the Central Govermment.

(c) Establishment of vigil mechanism is nol mandated for the Company, As
represented to us by the management, there are no whistle blower
complaints received by the Company during the year under the wigil
mechanism established voluntarily.

{xli}  The Company s not a Nidhi Company, therefore, the provisions of clause 3 (i) of
the Order are not applicable to the Company.

(xlif}  The Company has entered inte tramsactions with the ralated parties in compliance
with Provisions of seclion 177 and 188 of Act, the details of such retated party
transactions have heen disclosed in the financial statements as required under
applicable accounting standards.

{xiv)  Based on Information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

{xv]  Based wpon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with directors or persons connected with him, Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company.

{xvl)  In our opinion, the company is not reguired to be registerad under section 45 1A of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvl)
of the Order are not applicable to the Company and hence not commented upon,

{xvii}  The Compaiy has incurred cash losses in the currant year and previous year.

{oeiii)  There has been no resignation of the statutory auditors during the year, Accordingly,

claused {uviii) of the Order is not applicable. T AN
1 e
._ x'::.\l
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{xix] According to the Information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of reallsation of financial assets and
payment of financial liabilities, other Information accompanying the financial
statements, our knowledge of the Board of Directars and management plans and
based on our examination of the evidence suppaerting assumption, ciroumstances
included in MATERIAL UMCERTAINTY paragraph of our main awdit repaort, which
causes us to believe that material uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within 8 peried of ane year from the
balance sheet date,

(xx) In our opinion and according to the information and explanations given to us,
clausesd [xxha) anddo)(b) of the Order are not applicable.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG HO. 0110663W

K.¥. SHETH
PARTHER
M, HO, 030063

PLACE: MUMEBAI
DATED: MAY 18,2026

UDIN: 260300635DEFJD5177
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Annexure B To the Independent Auditor's Report

Beport on the Intermal Financial Controls under Clause (§) of Sub-section 3 of Secticn 143 of
the Companies Ack, 2013 {"the Act")

We have audited the intemal financial controls ower financial reporting of Atlanta Ropar
Tollways Private Limited (“the Company"} as of March 31, 2026 in conjunction with our audit
of the standalone ind A5 financial statements of the Company for the year ended on that
date;

Management's Responsibility for Internal Financial Controls:

The Company's Management s responsible lor establishing and maintaining Internal Mnanclal
controls based on, the internal control over financial reporting crterla established by the
Company considering the essential components of internal control stated in the Guidance
Hote on Audit of Intemal Financial Controls ever Financial Reparting fsswed by the Institute
of Chartered Accountants of India, These respanstbilities include the desien, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the arderly and efficient conduct of its business, including adherence to company's
podicles, the safegearding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
rellable financial information, as required under the Companles Ack, 2013,

Auditors’ Responsibility:

Our respansibility s to express an opinion on the Companys Internal financial controls owver
Financial reporting based on our audit conducted in accerdance with the Guidance Nole on
audit of Internal Financial Controls over Financlal Reporting (the “Guidance Mote") and the
Standards on Auditing issued by ICAl, to the extent applicable to an audit of internal firancial
cantrols, both applicable to an audit of Internal Financial Controfs and both issued by the
Institute of Chartered Accountants of India. Those standards and Guidance Kote reguire that
we comply with ethical requirements ard plan and perform the audit to obtain reasonab
assurance about whether adequate internal financial controls over financial req?ﬁiﬁ“'
established and maintained and if such controls operated effectively in all mater(! £
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Our audit involves performing procedures to abtain audit evidence about the adequacy of the
internal financial controls system over financlal reporting and thelr operating effectivensss,
Our audit of internal financial controls over financial reparting included obtaining an
understanding of internal finencial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
standalone Ingd A5 financial statements, whether due ta fravd or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basls for our audit apinion on the Company's intemal financial controls system over
fimancial reparting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financlal reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
the standalone Ind AS Financlal Statements for external purpeses in accordance with
generally accepted accounting principies., A& company's internal Tinancial control owver
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detall accurately and Fairly reflect the transactions and
dispositions of the assets of the company; (2)provide reasonable assurance that transactions
are recorded as necessary to permit preparation of the standalomne Ind AS financial statements
in accordance with generally accepted accounting principles, and that receipts and
expinditures of the company are being made only In accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or tmely detection of unauthorized acguisition, use, or disposition of the
companys assets that could have a material effect on the stand alone Ind AS financial

statements.
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Inherent Limitations of Internal Financial Controls over financial reporting

Because of the inherent limitaticns of internal financial controls over financlal reparting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be deducted. Also, projections of any
evaluation of the internal financial controls aver financial reporting to future perfads are
subject ta risk that the internal financlal control ever financial reporting may become
inadequate because of changes In conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Oplnlon

[n our opinion, the Compary has, in all material respects, an adequate Internal financial
controls system over financial reporting and such intemal financial controls over financial
reparting were operating effectively as at March 31, 1026, based on the internal control over
financial reporting criteria established by the Company considering the essential companents
of internal control stated in the Guidance Mote on Audit of Internal Financial Contrals Over
Financial Reporting issued by the Institute of Chartered Accountants of India

FOR SURESH C. MAMIAR & CO,
CHARTERED ACCCUNTANTS
FIRM REG HO. 0110663W

K.V, SHETH

PARTHER

M. HO. 030063

PLACE: MUMBAI

DATED: MAY 18,2026

UDIN 3 2603006 35DEFJD51 77




Atlanta Ropar Tollways Private Limited
Balance Sheet as at March 31, 2024

Parthoulars
hSSETS

Hen-current asseis

(8} Property, pdant and eguipment
Financial assets

(1} Investmenis

{i1] Trace receivables

Current assets
Finandal aisets

Cash and cash equivalents
Other cument assets

Totad Asseis
EQLETY AMD LIABILITIES

Equity
{a} Equity share capital
by Other eguity

Liabilitles
Current Habilities
Financial Liab#itles
il] Barrpwings
i} Teade payables

a) Total putstanding dises of micro enterprise and small enterprizs
b Tatal outstanding dues aof credibors other than micro enberprise and

Tatal Equity and Liabilitios

(As5.in Lakhs)
As at
Nt March 31, 2026 March 31, 2025
i 17560 175
3.2 0.50 0.5
3.3 8,790,232 8,022
1.4 13.3% 13,39
15 .41 .
4,824,132 8.811.00
£ 3, 53000 1500000
1.7 4, 83582 4, TEA.93)
i3 B,438.00 £.438.00
19
1,702 .04 1,637.87
19.60 12,14
B,024.12 0.822.08

Sepnilicent accoamiing palicies
Hobes on financial statoments

ito 2
3 to 20

The accompaimylng notes are an lntegral part al these financlal statements.

A5 PER OUR REFORT OF EVEN DATE ATTACHED

FOR SURESH C. MANLAR B CIL
CHARTERED ACCOUNTANTS
FIRsh REGH.NOL 1 10663 W

Tty

KW SHETH
PARTHER
{damibership Mo, 30063}

PLACE:MUMEA|
DATE: 18-D5-2026

FOR ARD OH BEHALF OF THE RO OF DIRE
r »
|
Rﬂw

MAHAGING DIRECTOR
Oi: DE2 T2

[HRECTOR
D OO03R219

PLACE:ALIRE A
DATE; 1B.05-X01&




Atlanta Ropar Tollways Private Limited
Statement ef Profit and Loss for the yoar ondod March 31, 2024

R in Lakis)
March 31, 2025 March 31, 30235
Particulars g
i,
dther income 1.0 - (.03
Tota! Income . PR
Expenses
Depreciation and amartizallon expenss 31 0.3% 037
Oithar mxpanses N 9.5 2614
Total expenies ERT 24851
Profitf|Loss) belore tax (Fo.68) (ZE.45)
Tax expenss
Current tax
Dadmrred Lax
Profit f{Loss) after tax {79.88] {16.48)
(Other Comprehensive income E .
Tatal Comarehensive ncome'{Loss) for the vear (79.88) {26:448)
Earnings per equity shafe: {Face value of Rs. 10 sach)
Rasic |Rmpeos) ¥ (023 {008
Dituted (Ruposc) 9 {0.23) {0.08)
Swnificant accocumting policies 1t 2
Mates oa financial statements 1o 20
The sccompanying notes are an integral part of these financial stalements,
-
A5 PER DUR REPORT OF EVEH DATE ATTACHED FOR AMD O BEHALF OF THE BOWRD OF DIRE \ 101.
A
FOR SURESH C. MANIAR & CO. W" ;I:-'{"‘ wl
CHARTERED ACCOUNTANTS
FIA REGN.HOL 110663 W Euhrpaﬁg'r RICKTIN BBAROT
CIRECTOR MAHAGHG DIRECTOR
Ciel: Q003A21 & DM 0270324
K. W.SHETH L’\
PARTHER
[Membership Ha. 30063)
PLACE: MLIFABSI PLACE: MUMBA

DaTE: 18-05-2025 DATE: 18-05-2026




aglanta Ropar Tolbways Privede Limited

Statement of Changes in Equity for the year eoded Merch 3§, 2036
A Equity Share Capdtal

1 Par thie pear svclied March 11,2028

[LTH S S ]
Dalance &3 AL Aprll 0, 2025 Changes in Reatared hl.l.!rl-cd!ﬂhml!ﬂ (L] Dalasie & AL Manch
Equity Share at the heginsing |equity share o
Capitai duo ko [of tho curresr |capleal during
priar parhod repedting perind (e corvent year
BT
] 1. 500,00 - 3, 50000
Z For the year efeded March 37,2025
Halance sy &% April 00,2024} Changos in Rentated balynce | Changes in lﬂ.ll.lrl:-- .ﬁlﬂﬂrﬂll
Efuiny Shara at the begirning jequity share 34,2025
[Ead due ko of the currest.  |canits! during
prior paricd ropesting pariod |the comnent year
BT
150000 3. 50000
B, Dthor Equity
1 For this vear ended Rarch 39,2028 _ . thmourd i B
Enusity Bty Aeseryves and Tetsl
cemponant of  fcemponent of  |Surphs
|pbar-cofpoiate | compound
dapoaita endiraly iﬂnlll:lll
pqulty In peture | retruments
Balnnce a5 At April 01,2025 LN 4,604 40 :15,.-!.15.5‘.'"-’! 4, 755 93
|Changes in sccounting poticy. or prior pericd errors ] .
|Restated balance ai the beginning of U current repertieg period b 16EAT 4, 694,43 154614883} 4, 755,93}
Tetal Compiehs piive Bcome Tor ihe ourrent yeer - : - -
Dfwis=nds 4 4 -
et profit ¢ (his} for the yoar {7588, r.aa)|
Tramforred to retained asmings
Ay oAheT Ehanbe o b spacilled) F i . «
Balnnoe &= AF March 31,2076 BT EE AL 4,094, 40 13098 TT) L aaRaly
2 Fur the pwar ended March 31_,.'2ﬂﬂ
Eculiy Equisy Rasorees ard Total
companent el compeeenl of Suiplug
Irtercorperate  (compound
chaponits entively |Mnarelal
equity bn nature |Mistruments
Balancs & AL April 01,2024 6, 166,42 4,554 48 [15,580.35) £4,729.45)
|l:hup-:ln accaunting policy er prier perioed orrors - - - -
Eastabed Balamse al the bagi af i caiftant | g paiiod i, UG, A2 4,554 45 |15, G0 5 1. 72945
Total Comprebersive Incomes for the current year . - . -
|Dividands : . ;
I_Hltpr'nﬂl # (o) for the pear s [2E.4E] |268.43)
Trareferred bo reteined m'E - - - -
Any other changa (o be specified) - - - -
Salance s AL March 31,7035 PRI T &, 554, A8 [15,614.83) |4, 755.33)|
Tha sccomparying Soles ant an indegral part of these finsncisd skabements.
Synilicant pocoenting policles 1to 2
Mates on Tlinencisl stalements Fa 0

A5 PER DU REPORT OF EVEN DATE ATTACHED

FORCELINESH C. SirIAR B £0,
CHATTERED ACOOUNTANTS
FIRg, RECH. MO 110843 W

ENLSH
FARTHER
{semisenhip Fo, 30063

FLACE: sLIMAM
DATE: 18-D5-2(0

FOR AND QW BERALF OF THE NOARD OF DIRET
" (1)
helge  {okiin
R.UI-I:EIM

DETCTOR
O (OG3E2ER

PLACE: MiEA
DATE: 15-05- 205

BEARDT

R

WANAGING DRECTOR

Do {22024



Allartn Ropar Tallways Privite Limited
WFI'ATEMEHT FOR THE PERICED ENDED ON WARCH 31, 2036

Particulars pearch 31, ZFIf March 31, 30T5 i

Wet Profit! |Loss) befare Tas (79.88) |1a.4n|]'

[epreciation and Amortis=ation 037 Q.37

DFERATING PROFIT BEFORE WORKING CAFTAL CHARGES {FH 51 ldb, 1)

Increass S ddecreate] a0 trode pavables 81,9 6,11
(Incressaj/decrease @ oshort term foans ond acvarces & other (241 .

CASH GERERATED FROM OPERATIONS S =
Direct taxes patd {ret of refunds) - C
CASH FROM OPERATING ACTINITIES . A

CASH FLOW FRROM INVESTIMG ACTIVITIES
Purchase off Fixad Assafs - -
Intereit Recehved - -

MET CASH FROM IMVESTING ACTIVITES - -
CasH FROM FINANCING ACTINITIES
Interess Payd # =

MET CASH FROM FiNARCIMG aCTIMITIES = -

[Het incressed {Decreese] in Cash G Cosh Eguemalents = =

Cash @ Cash Equivalenty at start of the year 13,59 15.3%
Cash & Cash Equivalents af chase of the year 13,59 15,39

iCompanents of cash and bank balances
{Canh and cash equivalents

pLazh an hand T AT 247
Balance with schaduled banks :
Wouirrenk accoundt 11.21 11.21
Talal cash and exsh equivalents 13.39 13.39
Toftal cash ard bank balances 131.3%9 13319
Significant accounting palicies 1w i
Hotes on financial stabements ER i)
A5 perour repart of even date sttached For and on behalfl of the Board of Directoms
o

FOR SURESH C. MANIAR & €O, X .0 &‘W]r
CHARTERED ACCOUNTANTS :ﬂr{' n
FIRN FEGH. HD. 110653 W

EAHGD Rl

DIRECTOR MANMGING BERECTOR

Dir: OO03RZ IS W O220a24
H.Y.SHETH
FARTHER
(Memmrihig Ho, 30063)
FLACE: MLIILAT FLACE: MIBAl

DATE: %&8-05-20246 DATE: 15-05- 5024




1.

Atlanta Hopar Teltways Private Ltd

Corparete Gereral Infotmation and Summaty of significant sccounting policses far the periad ended March 31, 2006

Corparate General liifosmation:

Thip company waa Incorporated em 107 Rugust, 200 In the meme ond style of “ARSS ACTION ROPAR TOLLWAY RRINATE LIMITER" wide
Cartificate of Incomporation imued by The Begltrr of Corpomes, Hational Territony of Dethiand Hanmne which was wbsequently changed 1o
= ATLANTA BOPAR TOLLWAYS PRIVATE LIMITED®, The compary wai indonsarated as a Special Purpese Vehicls for the “Deveiopmers and
Diparation and Maintenance of “ Ropar - Chamkaur - Sahib - Meeion - Doraba fup to BH 1) Road on Design, Bulld, Finerce, Cperate and
Transfer [DOFOT) basss in the State af Punjab, vide concedsion agroemant entered on 05th Octaber, 2049 by and bepwesn the coripainy sl
Punjab infeastricture Desefopment Board (FEDG].

The Company is a prvace Emited compasy and & incorporated and domicied in India wndor the provisions of e Compaories Act. The
registerad office of the Compery & lecated at 509, Suoreme Chambers, Veers Desal Road, Andher (West | umbal - 400 i,

Thiose Financiol Statormests have boon epproved ord adogted by the Baard in their mepting held on May 18, T00h,
Summary of significant sccounting polchn
Basis of preparation, measuemint and skgnillcant accounting palicies

The principal sccounting policies applied in the preparation of these financial stotements. are seq oul below. These policies Bave been
roradstently apnlied to 8l the years presented, unless pthersfie sated,

. Bash of praparaciod

The Stendeions Hrancial statemants hive boen propancd = aooondares with the Indian Acoounting Standards irereinafier refermed to as the
Yind A5') a6 notifled by Mdnistry of Corporabe &falrs pursuant to Section 133 of the Companies act. 2017 {"the ACL) read with the Compamies
{Indian Accountirg standards) Rubes, 2015 arel other rebovant proviices af e 4oL

Histarical cas canvention
The Financial statpments have been prapanesd under the bisterical cost convention, as madified by the following

» Cartain financal awesty arsd
» Dl beneflt plons - plon

Fabr velur measureisil

Fair valuss i the price: that would be received to sell an aset or paid to tramfer a lability & an andery transaction batween market
participangs on the measarement dete, The Company uses valuation techrigues that are appraprinte in the ciftianerances ftor wiich suificient
ke ase avallable to meascire fade valie, Masmizing tho use of rebevant cbsersabe 1npuis and minimizng the ue of walderable inguts

Al assets and Hebildies for which fair valug is memured or disclosed in the Tinencial statemsnts are categorized within the fair valuo
héaraschy, described a4 folloes, based on the owest level] Inout That i5 stamiticant to the faiF valus measurement as & wiwele:

o Lowed 1 — Ot {unadjusted) market prices in active markets for Identical ssets ar liabilivies

» Lewel 2 — Valuatlon techeiques for whith the lowest lavel input that n sigvilicant to tha fair walue messiiemedt is dirpctly or indirectly
observable

o Lewed 3 — Valuation bechnigucs for which the Iowes Tsvsl inpot that s significast to the Tebrvalue measurement s unchaenabie

Current non-current classilication

The asssts and labilitios reported in the balance shet arg clamified on & “eurment/ non-curent besis”, with separate reperting of assets held
for sale and Labilithes, Clrment assets, which inchide cash and cash squivelents, are asspts that are intended (o bé reafized, solf or conswned
durang the normal operating oycle of the Company of in tha 12 months following the bolance sheet dnte; curmerd labsilities are llabititios that
ore expected o be wttled during the normal eparating cycle of the Compony of within the 2 manths foliowing the cime ol the financial
year. The deferied tax assets and Babilities arv clasefiod as nos-current assets s labilicies.

2.3 Property, plant and equipment:

Frishold fand is carried &t histsrical cost, All other kess of property, plant and equipment are Wabed at histoncal ceat b depreciation and
impainrent fows, F any. Historical cost includes expenditire that |s directiy attriutable 1 the soguiskian of the Rem,

Subsequent costs are inchuded in the asset’s carmying ameust or recognized 25 a separate sset, as approociate, anby whisn it & probable that
future eooncmic benefiss asociated with the ftem will flew o the Company and the coat of the fem can be meascred reshly. The m@rming
amouet of any companent accounted Sr as o separste asset i derecogniznd whon replaced. All other repairs and mainterance are charged
prodin oo foss during the reparting pesicd in wivich they are incurmsd,

Expendituns incusnod n assats which are net feady for tholr intended uss comprisieg direct cast, related incidental expanses and attriautable
borrowing coit are disciosad uniter Capital 'Waork-in-Frogress.

Depreciation metheds, estimated useful Hves and residusl valus,
Depreciation { calculabisd using the straight bine mathed to allocake their cost, net of their residual vaiues, over their estimated useful ey
wiitich are ax foflows

Particulars Estimated useful Hves|Yedrs)

Bustcling &l

Wetilcles B

Computers |

Estimated usefil ves, resdual values &nd depreciation methods ane feviewed amually snd ate, ub Lhe end of each
reparting paricd,




1.1 amanghle mastc

gl aakels hell sated B0 Crt of BoguBRIE el of recoveraisle (ot les pOoMGSLAS BnortEmizn §Sapiskion dod impalme Lo, 1
ey, The ool comprise of purchase feige, o261 &1 coraERcE i, Bormwing ooty snd vy CO6L (NEC 2birfsutahle te brmgieg U et i B
war' bl DonoiEin for the Inbended e,

Inperdiues WEoaed ox acquinton of misngise anets sArcy e non reacy (0 se at Ehe repir Licg. diste- 1 aigTlons] ender "imtangiie Bty
ureiey dhewsoprel

14 Amwscizethn mamnod snd pering
hmertteation & charged on & sireiged -l Lk over the somabed et (fers. Tl sl imalod usefid et FETIUS valus Bnd nSLERI
frapihal ANy FeviDwed 5L the eed of eech stnusl oegirling pEI0l, s e efeil of mw chasges in i calinete bebyg oosited lor o e
[reyeiie hauis,
Amoriizasion of ey e aisls (bl sy craabed irder [T project e eessids hided s hoonlogy s sdepbed
Cimpater cofinore fu mmecrtined S an olimated weeful e of Jymars,

2.5 imveimerl propeit e
Prigeety that & held Ear jong ke rencal yieldh o for eajael apereciation of bot, s thal & ot occupled by the Company 18 claisilied &8
ireestmeny prepery. Wrecstmeal procecty B mesmused ikl o CL, inciesing relabed Erarsactien costh i whond soplicatle Torrming
cayie, Sulemaenl mapondBure B capiistiosd io thi slsel™h camying smourt ooky whars 1t s peshable that [he hikire econemit tarrietils
succalinl wiih O mapeediiure will fiow ot Cormpany wad the cot af the diem can S resored eellably. 10 ather ressin. and
o coklE A cepes vwhen Icumed, When pars of &n el propety b rephioed, the carrying ameknm of e eploed mn =8
e e gvdoedd,

lrezsimasnt properibes are depresided using D Sraghl e peshod oser Thel0 BENILEd Bl e, irsmsbrenl ProgaiDEe Wi BE
B gy g ally Bawe & usel e of s

L InpalmEt of nos-finsncal amein
Jiagts sk W0 b BRCE o depreciatics nr smert lastien wee Lested o imparimnent whemas il of Shanges n circumatasces indidats tal
EAE carrping ameunt way nol Be Tacoverabie, An impirent Ui (5 Roopnized Sor the omount by which U agsel’s comying emoen sy
i recoverahie nmount, The rectasrsble anount 15 The hgher of s risl's G valie 55 00al of dbpemland valuee in wie. A5 L purpose:
ol amersieg impakient, e am grouped ot the losmd irepls P wetdch there ars separatsly eebiflasle caah infiees which are brgely
independent of The cah ieflives (ram aiher wesets or groops ol eeet fref-geind g wnils). Mo toanclsl apssty Hal adlusad a0 frpal et
aon rewieseed for poashile reviend of B bl iment at e spd of eath reportng period,

7 Trisile Bacabrabie
Tratke receheables which e ok £ ontam Signilicant Tnancing component |L msssaed 3l s transaction price (s defined n ind A5 115 Aeeue

o Conbract with Custamens], The cofgaiy wes Hnglief a00FDad 10 messurng: Smpsiimet a2 an amount egal bo life b gmnillind (Tl
bk Tl

L8 Isvesiments by asbvidiariey, foink ventues and Aol
Ve 15 i, Joinl o aid el 4 MEssensd ot ol loe providon Toe inpaimoni., Bamsy,

1.% Fraicial msruments
& iraneldl a3y cantract S given e fo e laoclal set of one entiby el o feanc il lkailiny o pounly Teinanealy of grenle
bty
2.0 Mvedments se=d ieher Firancll seety
L gleasdication
T Compaity chiial i 1% TNasCa syets b e Skl srewarmml arimpories.

mmmmmnukmmmm:ﬂrwmmmmﬂwmwhrﬁ

Jhose mdusared a1 Jnamlasd ot
the clasiHlicaien dipends on T IS buiees modst lo inasaging the Tiiancial anes sl the cosiracul iems of the oneh e,

For il mimsLE B Rk v, gaim and by will s Be recarded in prodi o o o (Rl Comprefershes noome, Mo mersd ranls s
mmm.qhhﬂmﬂmﬂemmﬁ,h*hhwum.I'-nrhwud:—rﬂ-l.l Ly sty b wisskdiani,
thie Compamy ks made B Drivecabie Siection w the time of mibal neogiinisn o ot for the eqully, heviment ol Sif sl teagh
Ot Commprabaimted Boomdg,

Tha Crmoamy recur e, S nviSImencs when ane onfy s T8 hsvies i ol faragan hese exseis ¢hangm.

il Msassramient
AL fibial vecegniilon, the Compery massres Mokl asses ot s Toie vl pln, in the ceie of Tisancial ssete nol Bt deir vehe Eoogh
Pl o les Eramsacton cois hal ore drecty atbritidotle to the acutiivion of the Meorclal anets, Tramacties coats of firancil pesets
carisd a Talr value through profil or ki e adpenaed in piofit or e,

a0 Debl Insnareenicy
raenl MORTETEnE of debt ITITUTETE SR ol e COmpany's Gk model b maegng the ket aad the cath flow
e nc Lol sy of the amet, Thers iro By Aieasimvesl cotegarbes b wiich b Comeanny Clasdlics |11 debl psinment

L Kt el oo,
jzzpis that 3w hald Fr ssllmeion of conmracnial cash fows where thane cash e Represent solely poymens of privcigdl asd et as
rsanrrd AL GniEes oo, & gak or lmson o bl Bwesumont that s subrequentty s b amaortised oot 15 recogréied i prafit of los
winen the sasey iy deceegnioed or Impaked Ineerest freome from Bhiso Hnencial sses s incledes i ot Intai Leing the eflscrhve i
raie necthod,

i, Pair waius i oagh Other Comprehmm e ncomi (FYOCH
Amimis hei wee feetd b collactlon of contactust cass Riren @l 807 sefing the Tnancial simii, wisine 1 assds’ cosh Hloews rapreumd dnte by
paREsk of principsl mnd RS, are meesred of YOI, Meovemels i Ghe camyng amamt ine Likes theoags OC), eso2ph for ghe
wmuwﬂum’mmﬂmnumnumpaganamumnEMluruquﬂmn:mmm
bhe (aiciel asee i derecognized, The cemuliive gall of Lo prevdmsly recogniessl in OC1 i eovlonalicd fen cquity & prafit or oo and
pcEgszed i miber owinel {lmais, |nbenesr lscoime Trom e finencil asels B eckoded @ ptber income ising Uie aflectie imened fale
rroed Sl

i, Falr ¥ahie §hrough Proft or Lins {FYTRELY
Adsate [hat iy not meat bhe ertaris T amoctized cost or FYOC) se rimasaned @l FYTRL, & gah or lms on @ debl irastment that &
mwmurakmmwntwm-walilnmﬂhsﬂlhptﬂh s |niprest indame from
these Mrencial ety b inciude® i other oome,




4,12

Irspatrmaril of Nnarcial assets:
The Company assemses on a forsard tooking hass the expected credit loses awoclated with fs assets carried af amort@ed cost, The mmpasment
mathacolngy applied depends on whether There hes besn a4ipeificant increse i credil risk,

Foi trade receivables only, the Compacy apalics the simplificd approach pemifved by Ing A5 109 “Flrancial, insiremenis', whice rooures
expactad lifetime Inpes 16 Be recognszed from inibal recogrstion of the receivables.

L.13 Derecognithon of fErancal asscss

& financiad amet is derecognized only when:

. Thia Compasry hat transferred tha rights to reoelve caek Tlows Tram T Finaecial foo or

FOrANTS Ehe Coriraciuad righis 10 neceive 1P o Mlor of Thi: Teancial assal, DS S8umes & O actiusl ollgeniem G0 By e coth Thss b dnie
of more recisberds.

‘Whers The eatity him translerred an asasel, the Cormpany evaliaies whether i has transferred sshstanilally all disks ond rewands of owneship of
he Tinaneial sasel. bhduch chiga;, The MTrancial assal is devecniriiced, Wherte thi anldy hea nal ransfemed substactlally @& rider and rensasch of
oamershig of the finercial assef, the fnancial asset & not derecogndsed. Where the ety has nelther tranaferred & fnanclal asset nor retalne
submtantlally all risks g rewands of cwnership of the fiadnclyl sael, the fnandisl poel s derscogatiad I The Company he nel relaieed
conkred of the Tinandal 2zzet. Where the group retains contral af ‘the firancial asset. the et is continued to be recogaized to the extent of
coetinuing fevolvamant i fe Taancial asset,

114 Contributed oguity:

Equity shares are clissiliod o equity. Incramends] costs directly atiribitable to the faue of sew shares oF options are shean in ogey 8 a
deduction, ret of tax frem Ine procceds.

1.15 Finsrcial labiite:

LN

Clasa¥icatian &8 dabil-or sguity
Bt and equity irsfruments Bsued by the Compesy are classified & wither financial labilithes or a5 eouity in accordance with the substance of
the anntractaal arrangements and the detialtion al & Tnanctal labliEy and &n sey IRgumedil,

& ity alirumend 1§ any conbfact Thal evidences & ressdunl interest in the asseis of on enisiy slter deduciing 281 of fis HabHities

, Irinial gnition and wrmerit

&1 Firsancaal lahilities. are recognized mitiafhy gt feer valie sed, o the case of logne and borrowings and poyables, nel of directly aliribulable
Trangactinn ooseg,

Thie Compary's finoncint HnSiities inclnde brode ond other papoicbes, Toars and Dorgyings Inclisdng bavéi over cralts -and Tinercisl gueranles
(= T B

3 LT
The messurement of financial liabilities depends on Ehelr classification, o described below:

Berroveings:
Banrosvingl ng obsequently earrhid ot pmortibed eoly any differenes belwoen the procesds (nel of (ranasction easte} aned ke sedemation
walie is recognized i the Stateront of Profl and Loss over thia poerind of the bomrowings using thie slffactive tenat rate method,

Fieems paid o the esfabihdenent of Lean lecliRies anerecognizad & trersaction cosls of tha loan b the cxtent Ehag 1L & probabie thal wene o bl
of the faciiity will be drawn downe B0 this case, the fec i defomed unil the drascosns cooors, To the extent there s no evidence thal i s

probeble that zome or gil of the Facility will be dravem down, the fee b copiiaficed oy & pre-paymer for gty services evd amortized over
This bl o Dhe Tacily ta which B ralates.

. Trade &rd ather payables)

Tan spamourls represeet gbligetioss in pey for goode or services shat howve boen aeguired o bhe ordfrary cowrme of Basimess drom suppliors.
Thde pavalde ane clagkilied ag cerrest labilities W pa@nest I e willhin one pesr OF e othersde Ay are Sresented a8 pon-cid el
Habilities. Trade and other payables are sutsssucnlly measured ab srortoed cost caing the offective interest rate methocl

wl. Firikrial jUsrantos conyasis:
Finznclal pusranbes conlfachs afe recogrimed o5 & finenclal Uability st the Gme when goaranbes b jssosd, The Lisbility & Inittally al fair veloe
and sabspquently at tha higher of the amount determingd i accorgance with (nd AS 37 and the ameun indtlally recognized fes cumulative
amarlization, where apprapiale,
Whers guaronless In relation 50 050 of subdidisties are provided for no compersalion, the Tair woloes o on the dabe of ramsition wre
acoounted for as congribution asd recogrized a5 part of the cost of the equity fvesbnent,

4 Derecenision)
Barrowingd ere remowed Tram (he Balasce Sheel when Che cbiigition apecifisd i the conlrscl B dischofged, omnoslled or espired, The
diferencs batwasn the carrying amaunt of a financial [Eahility that has been eutinguished of translarned bo ansthor party and the corsidaration
mald, inciudisg ay non-cash assels trorederned or liobilides ssumed, B recognized in profil o [oss o other gaing (osaes), When an sxisbng
finarclsl liability. bs replaced by anather from the s lesche on audinbentlally different ferms, o Lhe ferme of o esisbing lability are
Bubatantially madilied, och &n exchangs of modlcation K reabsd ot the derocogaltion o the ariginal lﬁh-l.lll:hl anid thdl recogititing of & fies
tability. The difference in the respective conrying amouants & reoognized in the Statement of Profit snd Loss

.18 Borrowing costs:

Genefal and specific Bermowing costs thaf are direcily attringabla 1o the acquisition, construcibonm ar production of 3 qualbying ases; are
pitilized during the pericd of time thal ks required 1o complete and prepane the smaet for its mbended vae or sale. Cualibyng assets are assels
Lhat mecessarily lake & subnianlal perksl of prre (o gel mesdy for Dl ferended wsd o sale, Investingn] bBgome eamed on the LT ary
irvettinnsd al asedlle Borsbwings devdliig thesr oxgendure on gualiliing asseli B ded Liinin |Jur wru.-l.-'g chule wligible fap
capitallration, Ofher Borrinading comls ang aepemspd In e poriod mowhlch 1hey ane dowred.




.17 Provistors, Condlnged Llabilities and Contingent Assate
i. Pravia

Prowvhions are feoognlzed whin the Company Fus s gresent [egal or comstroctive obligation as @ reelt of prst events: it & probabia that an
astflov of resources will be regiined to Tl the obligation: and the umeunt his Seon refiably estimated.

Frowisiors are measred at B present value of mEnagamend’s Bst ostiomane of the espendinae reguined 1o setths the grewedil obiigation o the
and of the reporting pestod, The dicount Tate used to deterrsne B prasind vallo &5 3 pre-tas ke 150 Peflects curreal markel Asiesgemite of
thes L ime valu of mioniey and the fhka soecific 10 The by, The ncrestss I U e iion due i the psvsage of time b recognized o teres
EagETIze,;

H, Comtirgant |lasiiths
Contmpent libATTes are disciossd whes there i% & pomible sbigation arking from pal evevils, e exkstence of whilch will B cenfinned oily by
1 OOCLETenDE OF KON-GCELrTencE of mNe O NKEe uncertain fuisee et ral wholly within the condrol af the Compory. & gepsmt chligation
that arises fror Dast S¥ONTs whare It ix oiher rot probatlo hat an cotflows nf ressurces will be requied o setife of fefiable estimabe of the
ML cannot be made, 18 bermed as contingent by,

%l. Contingerit Avkisls
A Coatingent asses  disclosd, whire an (nflow of economic benefis @ probable.

.18 Income and recognitiam
I, interest incans
NCEress noome fhore GelL ST 15 recognized usiog the et fect e inferil rate meanoad. The eifective inboresl fale i the rate Uhat emckiy
Sscounty swsimeted fubure cash receiots shrough the sepeetod 1ife of the financial maet b0 the poss camying arount of o fingacisl assel, Whn
ealeulatig e effective interest file, the Company estimates the exsected cash Mows by considering ol the contrsctial terms of. e finercial
isszruenent (for examplo prepaymest, sxtersim, (ol wd dmilar options) but does nol cossaden the gaipectod cradit bmme,

Il Dbsfiderd
Dividenss am rocognized o profit of oss only whon the right to recefivd gmTant 1 established, 1o i= probeble a1 poonomic benelhy
smanriated witl) D cisvigdend will flow to the Company, Bnd (e meunt of the dividend can be megsied reliably.

219 Revenuse recognition:
Apvenuo |s measured Al the (o velue o the cordderation recefved of fecebaSbe, and nopresents amount fece valile 500 goocs supplitd, naoted
net ol She ks, NS, value added paxes s Gooch pnd service Las (G5T)

|. Rewernie from Toll operations

income inoe 1ol contracty on Build Operate and Tranfer (BOT) bash are secognized on actual collection of foll feweuis at pir The Concemion
agreameni

kekdiithonal caim inclung sscalarions, sivch m ihe opinion o the mangement, are recowsrpie on the contrect sro recognized ot the time of
evmlsating Eho jok.

Revenue from tof collection & recegnized o (he pacedpe of toll from users of the concesion laclity,

1, Retvanise from construction contiacts
Ind A5 115 esrabtishes 3 Tve-siep modsl to sl £ fevwrue artsilg fom conoacts with e Under d 45 113, revanun i5 recgnized
at i amint that refiects the considesstion to which an ortity eepects ko Ge eetitled i exchargn for ranslerisy wondi oF servloes toa
customer.

This stancatll requires revenud Lo be pecogrided wien promived we o senvices ane ronserred &0 cntim D ameunts thai redleck kha
consderatinn 1 which U company eapecks ko be eabilbed iy enchange for thone ponds or sirvioas,

ivert hie Gefcomd of 5 constroction enatract can b estinated reliably and it iy probabke that the comract will be prefitalie, coatract rverue
& recogned ower the pericel of this controct by reference: 1o the stage of cdwgletion, Comrect memie & meaured 3t the falr value of the
conideiatien frecaised or recefvable,

For the purposs of recogniing reveiues, COACRACT FovenoE (omprises (e initiel amounl & redence sgresd In the contiact, the varistions in
ronAract work, clalms encl iCantive payments to the extenl thak ity eceipt s conslderss probable and the ameunts are cazable of beiag reliably
mepsured,

Contract Cost ane recoErig @ erpenses by reference to the sbage uf completion of the condrect activity al the end al the repocing periad.
when It 48 profishle that total contract conts will seepnd tha votal contract reeenue, thie sxpdcted oss b recognized a8 an expans immediately.

When the oulcose of 3 CoEUCtion contract canct b eitimated reliably, concract reverue & recagnized orly fo the astest of contrac cste
incurred thil ore lkely io be recovoratls,

Clalmrs and amount in respec] Thareod are recognized only when (e negatizdlom . hee advanced in a stage sheie it 15 probable that the
cumtamers will mceepl them end amoont can be rellably measured. |0 e case of Aebiteation akards ano dispoted ¢lslma. pert Rk [0
coratroelion EOAITECTS rovervee is recognized whin the cadms are granted in fresur of thet Company and where L % reaionable 10 expect the
ultimase cofiecrion of such arbitration awards ¢ disputed clafms pivialning to constrection conbiBi,

Tha COMpany Svaiuaces whether |1 s scsing 2 a principal o sgen by consideriay a number of factors which Sacludes inventorg ek, customer's
Credit rsh for the grmuosnt Fecedable from the customes, primary mipansibilicy for providing pocds and serdioes 10 the consumer. Whise i
Compary s meting a& an principal in the transaction, mvenie and relaied coits Are rerded ob sheir grng vilues, Whans the Company i
edfectienly acting a5 ap agest i the transaction, revenue and redated Cioits are reconded at thei® ret valigs,

il Revenue recognitien pn acscunt of arbitravionuiitigation claim
The Comzeery hat axerclsed  jcgmest teer recigniltion of revemue artsig on-pocouct ol plahrs rade by e Compary (o tha Customesr on
scoount of several breaches commisted by the custames dering the perind of cortract, dispute over guantiiy end ristes of materials ised In
execulion o the project leading te dspule which has been sectled wide arbiration prooess snd the puleomie ol B asancs Inciudiog the Eiming
&ind the amount of rEviTE ECoRiiion requines & redsonalile digree of estimation,




.10
1.

il

21

Ernployes basnalits:

Lhait -t abdigations

Liabsllities for wages and salarse, dncluding non-monetasy henefits that are-expeciad ta be sottled whelly within 12 manths after the e of
this peering in which the smplowess render the related service are recogized inorespect of pmployees! servited up Lo the ond of the reparting
poriod and mre measured ab the amounts expocted to be paid when the Gabllties ae settled, The TabiSties ane presented as Cusfent
omployes benefit oblgations in the balance sheet.

. Deher lengterm employee benelt obligations

Tha labilities $or samesd |eaen and wick boave are pot sxpectad to be settied winlly within 11 montls after the end af the penad in stich the
prrployees render the related service, They ars thersfon measured 2 the present value of expected lutue payTments Tz be made T respect
of services provided by employess 1 ta the end of the reportieg perid wiing the projeced unit credsl method. The bimefits are discounted
=iy the market yields at the end of the reporting. period that have e approkimabing to the terms of tho relited chlgation. Ro-
reersrements a3 a resutt of expariecs adjuitmests snd changes in actewial pumptices are recognized in Statement of Pralit or Lss,

The obisgations are presented s ourent Habilitkes in the bolancs shaet If thie antity docs ot have an uneandicianal dght to defer settlEment
for at east Fwelve months after the reporting period, regardiss of whin tha actual setelement v expected b0 ooous,

Prst smpbayes abligaesans
The Campany opeates the following post-employmend schermes:

+ dafinsd banefit plars such as gratuity
> dafired cormriulim plens sich as provident fund ard juperannuation furd,

. Grakuity obligaksons

Tha Lissility or asset recopnized in thi balance sheet In respect of defined benwfit ratuity plans & the present valve of the defined bonefit
clilignpion ot the end of the reporting poricd loss tho fair vakue of plan ameeiz., Thie delinad henets ohigation m calculated anni@dly by
actunrien Lalng tha projected unit cred metbod

The present walue of the defined bengfit oblijacion dencminated in Aupees & detormingd by discounting the estmited futie cash cutflows
by reforance to markst yields st the snd of the reporting period on gmvesnment bonds that have temms aopraximating 1o the 2 of The
relatad ohiigation.

The rest iniberest cost s colcuated by appliing the dscount @te 1o the ret balanes af the datined benefit sbligatinn and the fair valua of pian
assets, This cost is included in emplowss benalit oxponse in the Stabement of Prafit and Loss

Re-muegsurement gains and kemses arising fram experence pijustments and changes in actuarial asamptins are recoqnized @ the pesiad in
which iy Betur; directly i Other Comprehensie Incame, They ane Included In Retained Earndngs in the Statement of (hanges in Equity ond
i thae Balance Shear.

Chorges in the presont valug of the delined benefit cblightion meting from plan amendments o curtallments wm recognized immedistely in
profit o bois & pask seavics cost,

. Defired contribution plans
. Providert fusd

The Corsry pays provident fund contributions to publicly administarsd provident funds a3 per tocal regulations. The Company has ma further
pavrent oblifations once the comtributions hawe been pad, The contributians are accounted for s dafived contrbution plans aeel the
coctributions are recoanized a5 employee benefit axpense whes they are due. Prepaid contribution e racognioed as an asset 1o the sxtant
that & b felund &f & rediction in the future payment iv available,

Supersnnastion
Cartaln greplopoes of the Company are participants in & defined contributics plan wherein, the Company hes oo fiether chligatkss W the
Pl Besond 115 monthty contributiors whith are eonaritaned o puticly admiristesed privident Fuids @ per local regulations.

Imcome faxs

Thie Incorms fx seperse o credst for the period 15 the tax payable on e cuerrent periad's faxalle Income based on (12 AppiCales noome L
rale for edch jurisdiciion adjumted by chsges in defermed tae assees and Usbllities avtribubable o temparary ditferences znd to ovuscd tox
o

This current income tax chaspe & caloulatad on the basi of the tan s enacted or substartively enacted sL the end of the reparting pericd,
Management periodically evaluates positions taken i tax retums with respect to siuations in which appliceble tax repadation is subject to
interpretation, It establivhes previsions where appropriate on the basis of amounts expected to be pasd to the tax authorities,

Disferred e 12w b provided in full, on ferporssy differeaces ansing bebween the tas base of wsets and lakdlities and their @rrying
amounts in the Minancial statements. Deferred income 12« 1 alsp not accounted for §f it frises from infital recoanition of an asset ar lability in
B trarnachion other than o business combination that at the oime of the transsction affecty nelther accountng: profit nor taxahle prefit [Lax
loss). Deferved income Tax is determined using tas rates (and lawsithat have been snacted oF Sustantiafly enscted by the emd of Lhe
reporting pericd and am cxpected to apply when the related doforred Income tax saet & realioed o the deferred income tae lability &
seitled.

Deferred 1ax assats ary recognized for all deductible temporary differences and wused tax losses anly 1F 9L is prodabie Thal Tutwe Rk
armourts, will be availabie 1o utilize thase Lemporary differences and losses, Deferred Tax asseds and lbinties are clfset when e 24
lepally erforosable right to offset cumemn: tox msets and Fabilities, Curment Lak asvety and tes linbilities mor oifset where the entity has o
tegally enforcauble right to offset aned intends edther to settie on o net bavi o to rostize the amat and settle the lability simoltaneaisly

Current and defarred tax & recogaized i pOfit oF 0w, CRcopt ta the extenl Whal B ralates 10 ltoms recognized in Other Comprebensive
Incoene ar directly in equity, Inthis case, the Lax is slsa recsgiized in Other Comprehersive ncoma g diraetly Inoquity, repactively.
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Caih angd cieh eouivalerts:

Far tne purposs of prisestation U B Stoternent of Ceh Flows, h and csh equivalents nciuce mash on hoand, demand deposits with fanks,
shiws-isrm balances with an orgiral maliefly of thees months ar less from date of acquisition), highty Liguid rvestments that ane roadiy
cemvartible inko kiown amoints of cesh and which afe sl et oo inshgaificant ride ol changes in saaue.

Earmings por thare;
Baiic sarnirgs per share
Baalc pariigs per share = catoubated by o ividing:

= ihe profit alirfidsbde 1o owners of the Comgany
> by the walghtod average romber ol ity thanes sutstanding during tse Financlal yaar,

Dilluted marnings pet share
Dired carnings per shars adfist the fgures used in the delermiration of bayc esmisgs per shars to tade o 200RAT:

— e L Bcoemea fax eifect of tntenesd and OEher financing costy sssocisting with dilutive povenbal sguiy shate, s

sth weighted svarago number of addiionsl eguily shares that would hiwe Bean ownstanding mauming the coewrtion. of all ditive pelerital
ety shares.

Cash flaw slatament

oy Tl 808 Feporicd using the tndeecl method, wherely profit before: tax s sdiusted for the effects of transactions o -y makune s
ary deterals or sccnals of past o Tulure cash rocolpts or payementy, The ash Mo from npersting. Srosting ond Fnancvg adlviiles of e
Compary sre spgregalid basad on the available inbarmation,

Segment reporting:

Cpereting segments are teported i & Mannor comistent with e iema) neporling provided tn the Chiel Dpevating Declsior-Mpker, The dhief
cperming declsion-maker, wha 5 sesponsitie for slooating resounaes sod anessiag performance el the operating segmenis, tat Beon idantifiod
a= the Chisl Exseutive Officer and the Shied Firanclal Officer that makes siraleghe dedising.

Buibneas comblnations:
Buskvess ol nahons irvalving enit e that o contsolled by the Company are scotnted for wsing the pasling of interects mathed = Foloras:

The mset and Uabd gl of thip combining entites are rellecied al thelr carrying smourss,
Mo secl|usiments dre mads Lo fellect fall vAlRE, or recogrioe ony e ssets or Dabkilies.
Adjustrents are only made 1o barmosized accounting polices.

Tae Tinancin] infarmation in the finaneial statomonts fa respect of prioe geriodi o resdtatod iF 1k bunfinis conhination had ooourned Troen ihe
begirsitny ef tha pracoding perind in the fancial ssatements, Irmsspective of the actual date of the combination. However, Whese Lhe busingss
eombination had cecirred after thas date, the prier period informatien (s nestabed anly from that date,

M hakanoo of the reteined esrning appseing In the finsacisl staterssnis of the transteror s aggregeted with the enprespreding alanos
apnearing in the Fnancisl slabemonis of the trangfeces of le aljuitod against Genersl R,

Thiz ldemiitics af the resstves are proserved and the reserves of i tansferor becoims 1®a rRsaTens Of the ransferes,

The differsncs, If arvy, hotwoen (he aminis reowrdod = share capital sand plus amy additional corsidembion o the forn of cath o qther
ssqaty ned tho amount of shase capital of the transleror & transierned o capital reisrve and is presented separatély from other capital
MEEETEL:

Dtwidendi
Provistan 5 made o the amount of any dividend deciared, being approorlstely authorzed and re longes 8l e disoretion of B entily, o0 of
belare the end of the reporting period bug not distribeted at the endaf the reporting period.

Eritizal sesunting ostimates and jislgments;

Th proparation of the financial statements uxder Ind A5 requires management (o take docisions and make estimates and asumptions that ray
impact the valis of rewnues, costs, assels and liabliities ans the related disclosures concerning Lhe flesm Involued 2 well ax conlingenl siets
and BabliElos At the balanes sheet date, Estimates and jucgmets are continustly evalualed s are besed on Rstorknl exprrinon and allicr
factors, Ncieding Eapeciation of Muure events that are belirved Lo be reasocable under the cirelmskonoss.

The Compary makes estimates and assumplions concarning e futwe. Thie resilidg accounting estimates will, by definkion, seldom cqusl e
retares gomgal results, The estimates s assumplions thal fave a dgnifieaat il of causing 3 material sEjuctrment 1o e carrying armunts of
peeti el Labileles within the nest Sinancial yoar are discumsed balos:

Classifications of Julm Arrangement as Jolntly Eantralled perations

The Compasy based on rights ond obilgutions that arises from the coatractual arrangernent esinred inin bebween the perties his classfied
sartain Jaint Arrangements encared into by the Compary with parties to sece the constriction contracty as Juinty Controfied Operations
where the conirbciua sareement provides 7ighis to amets and obligations for Habitithes for those pasties faring fint conlrol and the sl form
gews nor confor separativn between the investom and the spacal purpose wehicks L e, partnership fims dormed under 1he indan Paneship
dect, 1900 4o meciche the project.

Expected Credit Loss
Company Fas 2 pelicy of regularly reviewing the recoserbiity of rade recefsies, Sbetanial amount of trade recobablies of the Corpaiy
renreserds gmount recoverable from {he SELIMETE 2rising o0 amous, of bisration daims pending agaiml s Compony, Tre expeecied credil
g8 allowance for Lrade receivables B made &5 per proviios paficy of the Compamy which fakod into_aomunt the Rstorics enedit foss
enperience nnd adjusted Tor fonsard Ipoking mfosmalion. . i




Ltlants Ropar Tolkways Private Limited
Mobes to the Mnancial statements a5 of and for the period ended March 31, 3038

3.1 Property, plant and equiprnent

{Hs.in Lakhs)
Flant and Furnfture Maotor Oifice

Particulars Bufidings et & Phitures Vehicles  equip Camputers Tt
Gross carrying amount
Creemed cost as et Aprl 04, 2024 2245 - . 16.73 : . 33.1%
Additions - =
Adjustments . c . . i -
[risposal ! discard - - - W2 - . 1073
Balance &3 gt March 31, 3015 12,46 - = - - - 1146
Arcumulated de=preciation
Badance &3 at &arfl 01, 2024 4,11 : . . - 4.1
Depreciation charge durlng the yesr 0.3y ; . d - B37
Dilipeaal ! diseard ] : v - % - -
Balmnees a5 gt March 31, 2015 448 = = o L & 4 48
Gross carrying amount
Balance as at Agril 01, 2025 22,46 . . . = ¥ 23,46
Additians . ;
Ad jistments
Dispesal ¢ discard
Balance as at March 31, 2036 il . - . - - 21.d6
Accumulated depreciation
Batance at at April 01, 2005 &, 40 - - - - . LE
Depreciation charge during the year 037 - - - 0 = [
ispomal ¢ discard : - ; -
Balance o5 at Merch 31, 2048 4,84 & 3 s = - 4,86
Het carrding amount
et carrying amount a5 on March 31, 21025 172.97 17.97
Het carreing amount a5 on Manch 31, 2026 17460 17.60




Ajlarta Ropar Talhways Private Limited

Hates 1o the financlal statements as of and for the pericd ended March 37, 2025

Man-current Firancial assets

Fate
Walue

3.2 nwestmenis

Others [Hon-trade and unguoted) st Amortized cosg
DH5 Bank Limaed

50

Total

Hen-currend invEsiments

Appregaie book value of unoustsd nan-curment vestments
o= above noe-clirent fmvestments camied ab amortized cost

Az at
March 31, E02&
o, of Shares Rt Lavklesy
1.000 0.5
4,50
0,50
.50

(A=, in Lakhs)
Ag al
M e 31, 2025
Mk, Of Shares [Hs. 1 Lakha)

5,000 0.50
8.50
.50
0.50



dntbanta Foopsr Talbways Pelvale Linadhnd
Hates 1o the Mrarcial satemenin as of @ lor the perled ended darch 31, 2026

33 Trace recaelvabli

(Unsagurind arel corcidarsd §o0d unlpss Wated Eharsise|

Trade recedialiles

Az at

i by L
azat

Warch 11, 100¢ March ¥i, 3029

8.0, 7]

B, 023

1,790,218

B,7%0.23

3,3(8] The Authoeity (PIDE) bas Lerminated e Concession fygreoemnl vick jeller mpPeDRBR-104120312031- 3883 17801 dated.05:08-3001, and has token owor tho BOT
Imterginle waets and toll coltection right Prom the Company. o of Article 11 of the Concession Agresrsaml, e Be0mmngtion payment of B 18,075 Lakhs &
recehable fram PAD, Gossrnment of Punjab. Out of this o arount of B, 7,285 Lakine Pas beon dopositod by the Authority in the Esoos &ccownt af tie Comparny,
Balsrce amoent of e, BT Lakhy i receivable snd clasilied 8 Trade Receivible,

Agqirg for rade recoivables - non-urrest cucsmnding as-a1 March 31, 202 is 2s follows:

Parthoulars

ihetstanding for folipwing perisds from due date of payment

Trade Recetvables

ot |Lessthen 6montns] & months - 1

i

TRAry

11 Years

2-1 Yeers

More than 3
YEETY

Tetsl

Undispased trade receivables - corstdered
@i

Undispined tade receivabdes - which hawe
signiifcant increzss in oredit risk

Undispaied teale receivabiles - ongdit
rpained

Displad rade neodivables

[+ eewrniduned good

Disputad irade recehablos

- wivich hawe sigeificant ncrgase in credit
rak

s puaed trade reoehablos « cradit impalned

Total

2,700,352

8,713

Sigedng for trode recetvables - non-corrent ool Stirding 85 al March 31, 205 s Tell s

Particulars

Dutitanding for [ollowing perkacs from dee d2te of payment

Traahe Becwivabioeg

Wot |Less than & mantin
dis

§ mantis- 1
eari

1% Yoars

23 Yaars

More than 3
O

Lefiputed trode receteables - considered

Urstkpabed trade reos vakles - which kase
Hraticant Wonkee i credhi rigk

Lirethipited trado rpoerivaies < credit
impar e

|cputed rade recetsbles

. considorod good

v Erae reg elimbiles

~which heve sgraficant ineresde in cnisdn
risk

Crepeated trade e eivables - oradit impained

Total

B, T30.22

B, 790.23

1.4 Cash and cash egulvalonts
Balarce with barks:

«In ourrent and Escrovw ACcounts
Cashy in hand

1.5 Oifwer currant aasots

{Umecuwied and considered good uniess stated atberwie)

Ealance with government st ot e

F1.21
.07

TZ
N

13,3%

13.3%




ALlasiia Rapar Tollways Privabe Limiibed
Mot to Ths fnarckal satemints ok ol and for The paniod snced March 11, 5926

{Rs.in Lkt
i ak LR
mMarch 3, 100s yarch 11, HES
RAupoes Aupoes
1.# Equity share capital
dgthorized
3.90,00, 08 , ddarch 102% : 1,50,00, 000 eqguity thares of B, 10 each 1,500,000 15000
3,500.00 3, 50000
nimiesl, suhicribed and paid up caphal
B, 50, 000000 | March 20X5 - 5,50, 00,000} equity shares ol Rs. 00 vach fully 1,500 1500
pald o
3,500.00 3,500.00
Josin) ReconcliEation of rrumber of equity shares
Equivy shares
Helanze a1 Lhe begineing of the yoar - 350,00, 000 (4gril 01,2025: 35,000, 0, DA 15, L 140, [HE)
¥, 50,00, 000} shares of Ks.#0 each
Add: laimesd Juring Chiepear - Nl [Maces 11, 2005: Mil} shares af Ra 10 sk - -
Balaerssm ot the ard of the year - 1, 50,00,050 (March 31, 2075 16,00, 00, 000 1%, 00,80 o0

3,530,000, 000 sharés af B, 10 sach

J.edh) Righty, praference sad rastriczion artachesd o aguity thianes

The Company has ondy one clags of equity shares having par valus of He W per share, Each holder of the equity share = entitled ko
pre woie per shans, in Lhe event of Uguidation of the Company, e holdes of equity shares will be emiiled to recele the

rermining aeasta ul the Genpary, after diztrifation of &l prefecontial emosunls.

1.6(c) Equity shares hold by Haolding Company

Atlara. infra Azsets Limited - Holding Company 1,538 .53
158,79, 586 (Wanch 31, 2025 ; 2,98, 79,595 equiky saares of B0 cach
{uiy pakd up
21,588 2 5ER
Equity shares of As. 10 oach felly pald up beld by Atlants infra Assets
Limmited - Holding Cospany
Pergeniage of holding In che class 7.5 1304
Surmber of thires 1,58, 79,598 150,79, 595
il Maaily of sguity shares held by anuity Ssarcholders bolding mone thsn ST of the appresate equity shares i the Company
Mars of Shares Mces 0 SFiares
alanga nfra sses Lod, 2,50, 79,5%0 3,50, 79,598
% of holdieg TN TI.94%
fylancan Lid, 51,040,000 51, 00,006
% of bading 6 00 26,008
1500} Diclture of Promoter's Sharcholding
Drsclosurs of shareholdirg of promoters as at 39 March, 2076 and 313
Narch, 325 5 as follows
Ailanta infra Assets Limied - Holdog Cormpary
Fircingaiy of Fodding in e clas. T4, 00% T4,00%
Hamber of Farei 158 T, 500 2,53, T, S0
Atiantzs Lid - Ukirmate Holding Cempany
Fercentage of holding in the clas 16,00% 16.00%
Homber of Shares 1,.00,000 90,00, 000
Cihers
Percentage of holdeey in Uhe clas 0,005 Ll

Mumber of shares




Atlarss Hepsr Tollsayy Privess Limded
Hotes to Ehe finencial stasamams a5 of sni [oF I s snded March 30, 2038

{Rs. b Laknd)

1.7 Oumer Equicy tarch 31, 2025 March 31, J02%

Inbisf—af porate deqpoiity

Belance gl tre begireing of the year &, 1542 t, AT

Claalrg bislasice [RTRT LT

Equity sempsnent of compound fnancial e

‘Ozening talarce % 4 4,504, 4k

Closing bakance TR 4,604 4

RAotasrad oarsings

Balanco at tha boeginming of he year 15 60R 23} 116,590, 15)

Het penlin ¢ (o8] for the year (P9.38) {2 AH}

Clesing Balapce (15,586, 71) 1541683}

Crand Total of Ciher Equity 4,835,852} i, 75593}

L7iah Trar financiat statensnt for this yedr hie bssn prepered on going concern basts despite the faoy thar, U Company his soaered
cinh 1es in the arrent year and in the presvious financlal years, resutiing Inbo & negatioe el worth of B, 51582 Lakés, The
auikerity has terminated the concemsion agreaiment on 05-00-2001 resulting into the stoppage of toll revene,

Hiweser the Campany lavoked Adrbiiration againgt the Contraciing Asthomly in nespect of soweral claims which ore pencing
Bfore Hon'bla Arbirsd Tribanal, The management o hopeful of favourable cutcomp In adiScation. In view of this (he
Hinarcial staterments Bave bewn propanod By U Compain on (e Bt ol " g condern®™,




Ablanta Ropar Tollsay: Privabe Lisdted

Hetes t the financlal statements as of asd for the geried ended March 34, 2026

Cyrrent Pnancial 1Rablikes

[As.im Lakhs)
AR 3T Bz at

Maireei 31, 230BE  Marcn 31, DAZS

1,8 Current bormowings
SECLERG
Torn L s
O cues inefer note 3B a A.418.00 LEaT iR
interest accrued Bt not cue on sormoines .
B, 438.00 B 4LE. 00
1.8¢z) Term loan Hssility of fa. B45E Lehbs feprosents the halancs Givount pipable (o he Conso/tium bankers Onder the 0TS Scheme,
3.0 T payables
Tolal Cutstandeyy dues of micro Srerprecs 1, MM (8 TN T
ond Al enierpive (el nole. 8- 7or
redaed party|
Tetal Duistanding dues of oredibers: other 19,9 12,4
Lhisn mdCng enenpr s and small enierprises
{reter renge, Bolor relaled pany)
1,704 184002
Ageing for rinche payahles cotsianding ag &1 #arch 39, 2026 I5 as Tollpwa
Qutstanding fior fadlowing periods from due date of payrent
Particulars Mt i Ligs tham 1 12 Yoar 2= Yoar Maore them 3 ¥ear Total
FEAr
Trade Poyabies
MAME F&70 = . LR 1R
ik L] 7.5 0.04 5.6 .13 19.50
[eaputed dues - WSME® Bspoied dusi - Dthen ¥
[Figiniesd duey - Oihers .
Tasal T4.52 7.0 0,04 5.6 1,613.89 1. 72994
WL, an T Ehi W, SINELL arvd Medium ENLETprises Developmen, Act, 280k,
&geirg for brade Gl S 6L Mardh 3, 205 15 a5 oloey;
AH_J_TWM fior following perinds from due date of payment
Particufars Bt dua Loargs dhvam 4 § =2 Year 2 =3 Year Mabe Usin 1Y e Tazal
iilal
Trade Feyabies
[ o E 3 1,608 &Y 13T AT
Cthas 0,25 0,0 558 581 0,54 il j4d
Disprugod dues - MEME* Dispucod dues. - Dehers 4
Dispired dues - Others #
Total 0,13 0, 0« 5. 50 .67 1,810,401 B, 840,00

“WENME % pov thie Micrg, 3mall and feediim Enteprizes Revelopreet Act, THE




Atlanta Ropar Tollways Private Limited
HMotes to the financial statements as of and for the period ended March 37, 1036

(Rs.in Lakhs)
Year anded Year ended
March 31, 2026 March 31, 2025
3.10 Other income
Oithier noa-ppeciting Incoms 0.03
- 0.03
3.11 Other expenses
Legal and professional charges A 46 20,57
Rates and taxes 34.19 5.B9
Payment to Auditer 0,25 0.25
miscellaneous espenses &1 144
77.51 26.14




I,
L,

dttama Fopar Toltmays Privacs Lad [Pk Ll
Hotes ba thie (e (sl Wlatamant ik of snd Tor the period sncad March 36, 024
Contingant Habilites anc commitments

s pivanis] amoiust of coniracts remalining unessoubed on capital accoust {nst of sdven o Dalidh s oot ofovdod Tor As. L @ oo March 31, 0G0
et | B HE om March, IS

The Concesrion dgiewmiael sotified by Punjal Bistuctens Developnest Boond [ROE) permittied Coleciion of Toll up o 140i. Joober, TS
Triad dtsfhoriy permissted the Doncess oo Apremsant vice letie na PWD- BRI 2100 1B TR auesd, 050821

Tt Gz pasry hart claimed Insies. ¢ damapes ne srsersl counis e (e Authoeily, Tao: (Subes N boen ised and the same W pending Baiods
lign" ol driritral Tritunal fof aidjsdiesing

Fendig the mecome of dhpuse befiors Aetitiml Trilaal |a eha matter of differences arising oot of the coscesson sitesmml (o7 disetapment,
opmrating ) wain lerante of tha Ropar: Chankasr Sahib-Hesion-foratn rad on OFGT basds Detessen L Company asd Goeeremert ol Punjet
and Pundah Infrasiructure Develooment, Board, Howeves fhe impact of pending licganon on the Company's linenciel positos of b Cantats B
LrCEa e,

The frarcal staements for dus year orider v i Doan prepaed o going concem baals despibe the facs tfal, e Compaiy has Aodred
nes foss ol Be 7OAE Lakh in the cureenat Foancsl yeer asd his aso e nnerisg ones regularty oved the prasicas Pl years and s
semulting e b4 & abgativeg neg waarth of Bt 33502 Lakas

The denagerean B hopaful of frsursbl o outcoms in the pending diepute el isn Balore Fha Hon e arbirm Trimmal,

Enipeieryoe bonedit obiigatiom

The Congany Rk clasdfied sirica @mpdope Dens(its oy uraen

Louve otligabum

Thir leaee oitigations comar bhe Companare's Baballiy o dick e peiviloged baave.

Particulars At - 3-8
Prtretiion Tor bdr@ ncohmont
oumrent L H Hil
Hiws curdent HH Hil

Dafissd coniribetion phans
Prowidary; furd

Ii SUpETanE Lt on nd
Il Seake deined mretrdagios pland [Employses’ Pension Schoma, 1975

<.

b

i

Theer provddens: Tund sod he dage defived comriiution plm se cpemated by Ui jcghonst provicens hind sommisslaser and the woprarrmat im
fund & adménistensd by the bross. Usder bhe achaones, the Company i requined &o conirfote a specified percinbaos o pawnll cox @ the
pekirmment bt schismsy 1o Fusd e benetits

The Company b necopnivisd (8 [ollesing dmounts i the Staement of Profit snd boas for thie pear

Farticulars Bi-Mar-15 H-Mar-1%
Brosdcent fund

Conir i by Eoviklent und - =
Conlrfution 1 dmphoyess’ penalsn chama 1995 -

Tatal ' =

Pt smployment chligation

Gratsicy

Thas Convpaary a0 dofinnd bonalit plan, grwerned by b Bapmeet of Coatairg Aoy, 1972, At present the Company he no sich nlSstion usde
i AS1%, m noa of the emploves bas rendeted ot beiis fhve eans of continaus sorvice, to gratty ot the refe of Tt days haiic salany fo0
ey complebed yours of servdoey o part (heeeol | gared ol the months, based an Lae rabe of basic shtry |asl dresan by the omplopes
o el

Ansedy rtpaged & tecirity

Fartioelers of msen Crarges i WTKas MO Ho, 3 -Mar-3a HiMar- 25
Auritetira st charges Blgn curmeel i1 el 1757
Tatal ket plidged a5 security 17,60 1757
Helated party Uansacitans

A5 por indian docmntang Standant 240ied 8524y Relsted Farty Tramections’ mb rescrissd by Compasdes (indian sccounting Standads) Bubes,
TS, the Conmpany’s related paries and tamsactoss are dicnses kb

Partios whert conirod exishs

Hialding Conpury ;
Ailanta nfra dssets Lmied

(inimabe Helding Sompany
Atlantas Limams

lirweting parbisd e umolans having sgniflcant iafuence on the Company diecly or sdreciys
| heo Bharot

S Bickin e

Dttmr raleted parsio with shomn transections Bave lnken plice duing e ywai
Erkerprtias owir wivich Iradivida| descrtbed o B abors hase contrel!

Wr.Kafheo Bharot

Wi EichEir Baarnt
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Aflanta Roper Tollways Private Led {Rs.in Lakhs)
Hatos to the financlal statoments a4 of and for the perfod ended March 31, 2020
. Detaiis of Balated partbes transacticm duslig the year and cloving balarcs at the end of the year 31-03-2016
Baiance shest transactiom derlng the year 20E5-2025
Harme of the =ntty Relaticnahip Matzire of March 11, 2028 barch 11, 2025
transaction
Attantan Lid Ulrémake Holding Comysry AMCUNE recered T408 a7
WEINTEL X peTIE
incurmed by Uitimace
|
OutsRamillng Balanos &5 on 3 sk March, 1025
Hame af the sntity Rolatiorahip Hature of 11-Mar-25 11-Mar-25
Lransaction
Atiantas Ltd Ligimate: Holding Compariy Instruments entirety 5.699.01 5, 699,03
@quity in noture
{interest free boan)
Atlartas Ltd Uitimate Holding Company Fayahle agarnst E2C 1, 700.04 162775
contract progres
biiing 2ncl others
Akanta Infra Asseds Lid Hidting Coempany Cchsar pquiny again A, b3 A 4,674, 48
Frarcial guaranteg
he=nefit
Etlanta walra Assets Lud Haaldireg Company Irstruments entinely 46750 4ET. 30
LAty 0 nature
{interest free loan)
Ablanta infra Assets Lid Holiting Company WisE, advantes 19.65 11.85
patrabla
Earrvings per share:
Partizulars L1-Mar-26 F1-Mar-25
Loss-attributable 19 aguity shareholders
Profit. i Loaz) after tax (4] (72,85 (Bb.A%|
Mumber of equily shares
Wilghted average numbar of pguity shares outstanding (Basicy {0) 350, 00,000 350,100,000
Basic and diluted eanmingy per share (A ¢ B) (Ri) {02 B0
plormingl value of an equily shane (Rs.) 10 0
IreCoam e e 8
Tha malar companents 41 Income tax sxpende for tho years ended Mardh 31, Dkh and March 31, 2025 are =4 usder
37 -Mas- 16 31-Mar-25
A. Imcome tax recognized in Statemsent of Profit and Loss:
I. Income Tax expenies
1| Current fax Hil M
i) Deferred Tax expeanie il Hil
Tatal (f+if} Hil HEl
b. The recontiiiation of tax expense and the sccounting profit multiplied by 1ax @t 31-Mar-24 31-Mar-15.
Hpts= There f5 no toble focome T the corrent and previous fmmcal yeer, hener lwame Tax provisien it pot made.
il Deferred tax balances
Parikular A5-Mar-16 If-Mar-25

Bwberred tnx Hability on acesunt of:

Mate: Thers [s no toxable incaime in the current and previous finanoial vear, hence no frcome Tax proviton correspondisg deferred foe




n

Attanta Hopar Tollways Privete Lig {Rs.n Lakhs)
Habes to tive finandal statemonte sx of and far U period andod March 37, 2006

Falr valua meaunesents

The carrying amounts of trade recenables, 2sb and das squivalents, ank balanos other than cash &) Caih equivadeats, other Francial
e, LrBde pAPANKS, GApicad croditors are considened 10 be KM a5 e falr values, due b their Short-torm ratine.

The carrying vakie of borrowings, Seposits givin i ki 658 tther Firanon] sssets and Tkt are Cosiderad 10 Ba remonaoly wme o
their fair valuss, These are clemsfied as tewel 3 fair walies ot Tai value hieranchy due to the inclusios of unobsersable npus Including
counkes party credii sk

i Financlel stnamaats by caiegory

PariGoulars FMots, Ai-Mar-25& 31 leliar=25

FYFL Amartized coik F¥PL Amarized coik
Flnancial smamis
Trace rederalleg 1] 8,7 0 LR e
LSt el £35T equialenTs 14 1335 13.3%
Teuil financial EEsess s 8. 50000 = B ADE.81

Fhnamctul labiltties

OT5 dues (Rl mdE 1 8400800 - A,418.00
Beiow)
Finorcisl Geargnter Bonefily iz 4,10 48 " A, G0

Trace payable 1% - 1.5 ' 1, b0, 00
Pues pavabie 1 hiiding 17 . FRIER . i, i 2
Compary

Todal Fimarsisl Gakistes A 5% 48 1&,326.35 ER L] 16,744 43
HMota 1

Farticulars Fi-Rar-26 N1-Mar-15

Loreg bemn Bomaaings

0TS dues. {keler mabe 1 5B B8 00 BA1E.00
bl drey]

Tatal = B, 136.00 . E,&38.00
Saeurity!
i & First par pasay charge ower project sty (pragect mawns, tor developmens of the profect highwey By Two Lanning with paved shoulders the

Bogar - Chimdkur Sahib = Keelon reach (45,175 lem) and Four-Lanniag shie Meelan - Deraha {upto MH-1) reach (9,635 k) on design, budld,
linance, opereie aed trarster (“REFLT™)

i, A first par pessu charge on all InGangiie assets of the Dorrowesr includieg but mat Bimited to the geadwill, underteking and uralled capinl of
i Borriwer

i, & first parl passs charge oo toll recelvablis of Project

i, & Tirse pari peesu charge on all Sorrowers bak accounts including, without lemeation, the Tet and Retergion dcomed [TRA)) Eserow
Areourtd [SRA 1o be estaniihod By the Sorrowe and each of (e ihar acoounts required o be cretled by 1he Bomgstr mder any Project
cincament o conkrect.

w. A first parl paoau chirge! ssigneont | secsrity Waterest on the Bormwer's dights usdor the Concesslon dgreadiil, Project Documims,
Comracts and ol lizenses, permits, soprmisly, eoagents and irerance policies i resoecl of thie Project

Wi, Assgnment of liguidated dameges, letber of chidit, and guaranees of performence may be provicied by @iy oouster party usger any Projec
Agreement or contract in fvoer A flrst part passu charge over praject asueta

b. Fal vatug higrarchy
This section sclaim the judprent's and estirates made in determining the fadr valucs of the firancil estruments thal ans (i) fecegrzed s
miasured @t fair valiss and [bé messared st smertised coet and for which fair values ane dischetad in ife Mrancisl ststements, To provide &n
inchcation bout the rélfability of the inpats used indetermining Tair wukey, the compamy has classFied its Francial imtrumens Into the three
lpwals prescribed under the acciunting standard. An sxplanatian of soch level fikivs undemeach the table.

Finsncial avsets sad Habilities measwrod at dalr watus - rocucring Tair valus measurements
don wt Biut Masch, 1036

Financis! assets &1 FYTPL ML, Level-2 Lavwwl-3 Total
Freesimient in sguily fsbrsnens of DHS Bank 33 - 0.5 [R5
Total Frsecial aswots - 0.5 [
Anar 1151 March, 1035

Firmncial essets at FyYTRL — Lk Lav-1 Total

investment In equey inpirumeets of D65 Bask =~ '?.--,,'E.I : .50 2.5

e

§ i 0.30

Tatal financial assets ('



htiarcs Bogs Tolmaps PE LG i sl
Hebea ba tha lfrascil shaterransy sa af sred Tor Tha periad snded barch 10, 1056

VELRH DR prOoEEE

The Conmagairyy abilites assslanis el ricpemimt smi competml Uire paty sRiuliion sepss in parioen the selustiens af Neencis] amets asd
IsbiliHes requined lor drenciel reporting, puopesas, Incleding lasel 3 dalr valum. Discuscon of selsation procossss snd reesiis s okl Bl

Ui Comtpuanrry and Lhe vahue v parncdically beam.

. Viduston »umad k=2 1nir valums

Then i levend 3 Inpurmy e by e Company B devived drd evalined e follse
Ther tair waipe gl firarcisl artrareents |5 dsermined udeg deocumed cash foe sralyds
The carrying areoumt ol murrmt freocisl s and HabSite s apradered o be e e as el e vles, @ o el Sl cemm aiwe,

The Tl valie of e ongTm Sorvassings pith Nodtiag et of Iensl B ool Wipected des n Iaedl rile chirges, srd Wil e e

g Mty df Seraal (et Dede Coriplig anmmusiy m-Sere b re stipnifean chenge @ Lhe wedo Ipng crodi oo ol G Comessesy borgrery
| shaae the daae of ISoepon of i Lo, Fusthesr, O Corequiny fen ns ] been Bormesiags @ity Tines rafr of infasml

For [inencil imei wd Uelil e St are sessranak falr vibie, the camring smeoent & asul to the falr sl
Hona
Ll 1 Lewel 1 Blemeoty incd ides Prmsrtel reromes messred ueng guoted (rie,

Level 1: The e salee of fneacisl ismbumenis thel ee nol Eeded noonoecthoe mars (o ecangple. ceersthe-coanler derathea) i
wnlﬁum;ﬂmlwmmmm-_um marhur caim @ ray @ Hille @ pmakls o0 emaby-asedtic
artfmates i ol algriticer ot regedned (el selue ss imbrument ere steenibie, @e inirerse moincudsd in el 3

lLeenl 1: & one or rmere o e slgnlicni gt & oeok Baeed anobsenvable mlet danic tie instumen 5 incleded 6 level 1. Tl b the cae
Jor iniisted wos Hy wcuEim which am e in beesl 1

Thazres g nd Fvers beteamem arw lewels during te o,

Th Commparn's policy @ @ ocograe rumber mio and tramder cob of far sbee Rereechy v o sl the eng of the emrieg perma.

o Falr wubas of Neanclsl pesars and Baly el macicsd @ deorUsed o

P Licaibira T -Mar-T8 Tl-Mar-T¥
Firuareciad amom e Mg Parrping amesE Falr vl Camplng amiusg Falr valie
Tinade reosynbies 1.1 Bl (% B, B.m.22
i thaiar nov-caimiml nancial ussia
Tatwdl Heaurisl sissis A, T2 Ll o A7 30 LR EEE]
Firiarnelal Linbiitiay
T chatrd 1E A0 B, 38,00 UL N o A A% 0w
Trecte cadiabiia 1.¥ e il | 1 TR 54 LR ] |/&51. M
Toad Tisaacl ol flsbEitie: 9,150 94 IRELET] 10,574, 08 0,008.00
Fereareciall rik manmement
The Corspuarny's st Actiiies epese i 12 & vty of Thanclal chla, samely liprkdiy Pob, saiher ol aed eradit thi
Risa Expmore i hivg om deswremant Mansgemuesi
LrgfiL R ek wral cmibs Aping eyl Crecesl it of

el bade bank dosas L, Wl

ecrwaldel, Mrarcial ol erakr

AL R

areowed rmil
Ligidity’ Bk Sircoving intlother  Folling co® flow  fssdabisly of

lmbidities Izrania cosmrrilied sl B

Uran a=d laere=iyg
Earfiltiey

ikt i - Inlefisl vt Liag Wi birTeeings,  Sernihvily andlyidi Un Fedyed
al waribis rates

. Cowil riak,

Ty Coropeary i gupissd Lo coedl) ki, wdush b Ty ol thal coosfarpeely S8 fofas i ee 18 Covraomsal i i ricaiting B oo thasclyl kne 1o
the Comparry

Crosit risk aribce feom cmh snd cath squsalarda, Nasncsi sisais cered o2 amarcied coai sed deporiy mith banin snd finencial Eacbalimn iz
werll o cradit sxponanm 3o trade omiomai ischrEing cutaiending recetatie

Cepdll rink mrragermsl
[y risk & the sk that o ooarderperty sl sol meel i ab@gation under 3 Tinancial st sament @ cutlomer comirack,
lzading. o » Proncisl ko,

The Compars s oreglt rikl arkes Trom sooounts mecsivable salances. wajor oustomers of e Companies inclsde gublc semor sabepoios pnd
L oraTeid LU horeing kgt CreliL ULy Socofdrely, e COMty’s SESDumer Cradil s weny Lo, Wit FESEct G WTLErCoepanale
depasdind lmany ghn b ssbuvbecis, the Company will be sbie i coniml @he cach fiven of Bowm 3 w tha rk wre whethy

e b the Compiry,

Fer bk pred firancind isxiimitor, anly vighly masd ey imiltutions sre srcepies, Gerer i pll policke, sonmansing credin ik hres been
roaraeges BE coem ey beend,

Tha Cesnpany b makmg amovidon foe el Tayeron sreok Lesg JECLY model. Tie recorwiliation of ECL 6y o bolewe

P bacuilan M- 2E T6-Ear1S
Uprhin D larce

g W Lt 3l lawmncs (8 medcian far soohiful dabity

ey plrramnes b om BCL -

dakfitimnal @ rydsiaon -

B -Solili =

Cloriirg badaics [ -
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Alkanga Hopsr Tollemye Private Lid P, i L)
Hates by the finencial stabemonts a5 of and for P period eaded Merce 11, 20326

b, Liguidity rivk
Prudunt liguidity risk manegemant dmplac: makaitalning sufficient cash and marketable sscurities and the availabiity of Tunditg (Pemugh s
aceguate amoont of committed credit fackities 1o meel obl igat iors wien dus and Eo close ot markes position, Dug 1o U dnaime piture ol
the undesiylng busiemes, Company Ireidiy =ainLxine Flegibficy In funding by malniaining avavabiiny ke canmimilled coedil lines,

i rexmect of ity mdsting oporations; the Comasry furcds ite sctintien primarily through Bag-tem loas speursd agaiml esch 5% el long
terms Ipans and ddesnces. in addition, sach of 1% special purmose vehiceSPY's) nas working capatal [sard svailnbils ta (& which ar= renesabls
annually, wWReiner wilk Ceriam ara-@oup foans.

Hanagemird monliors rulling ferocasts ot the Comparny®s Hiquidity position snd eesh and cash squivalenty om vhe sy ol sxpecies cash flows,
This is perseratly carried oub at kocal bevel In the oparazing siubshdacie of the Company i socondarce with practics and 1imnits &80 by the
Compary. Thes limits vary by location fo ke Inka séocunt Uhe ligucity of the market in weich the enclty apiales. B addsion, the
Company's liguidity managemant pekicy imelves projectiag cash flows e major currencies and corsidenivg the level of Uduid siels necesary
bo meet Chewr ronstoring balenoe sheet (gui@ty ration sgainit Intemal simd e el Teguldiady feguifemenls snd mamtsming debt financing
plarms,

1, Maturfies of financial Habilities
The amounis diCieed balosy ale U coniraciual undiscounted cash Hows, Balances dus within 12 months equed The chryiog Balsnces o the
impict of Saceuting s noi geniBeant

Az ot 315t Mairch, TOES Hote b Loss than ¥ year  Betswen 2 year pnd Wore than § yoars Tetal

5 yeary
Flrsaneial Ilakilite
DTS dues a £ 43800 - - £,432.00
Trade pagable 1 1,.721.584 s - 1,724.94
Firanclal guaraatee 1.7 4 04 a8 - - 4,494 48
chligationg
Total Fasrcial Rabmities 14,854,492 - [ENLEEET

Bs at 3dsk March, 3025

GTS dues 3.8 L - 43800
Trade payable 19 1,640,002 1,640.02
Financis] guaranbes T 4 fiilt 433 - 4,694, =K
shilgsrian:

Tatal fnancisi Sabilities 14, 7771.50 . - 14,772.80

— e ——
Cgp [t Marageemeend
I. Risk Management

Thex Company’s chjgcrhas whim Mansging capitsl s bo safeguard the Cormpany's sbRity o contliue & 3 @oing ooceri @& order bo provide
reture for sharehoiders and benefits fur acher sabeholdos amd 10 mamiaes 4n apinsl capilsl Sruure @ recuce the oost of capial, i ol
i madetain of adpsE the capital sbucture, the Company may adjsic the anownt of dhvidendi pasd w shareholdors, rebum caoital o
sharehoiders, Imue new shares or sl assels (0 Peduce delil,

The Compary manitors copital on sasin of 1otal squity sl cebit o a periodic Dasly, Ecpdty tormprhses 2l compenents of equity, Debt rclicks
i badn ad short tenm boans. The followiog table summarizes the capital o (9 Corn iy

Parsiculsrs 31-Mas-Th 11-Kear-15
Equity {acheding other reservwes) 11, 335.82) (1.235.93}
0TS dhuses [current maturlies and [ntevasi o) i, 414,00 BA78.00
Tiotal T A0%. 18 T AL.07

18, I thie Nnanclal wear I021-22 Compsay ssttlsd the ferm loam lisbilfty wihib consortium Bankers with One Time setilomenr Schome vide
Cansorium Bamkers lead Dank sanction ietier nooDESAAEASLING (53102137  Gated. 75-10-2037, Term Loan lisbility of §5. 5,438 Lakhe
represeits tho balamc o smoa payable 14 the Comertium bankors weder the TS Scheme by MO0,

Segmasie. repedting

This Compary way sngaged in enly one segment wiz “Operation axd Malnterance of * Mopar - Charmbier - Sahib - beelien - Do {upls M 1)
Rosd comtrucind on Desiga, Bulld, Fnance, Dpevate and Transher (0SF0T) baady in the State of Punjob,vide concession agropnent entared an
D5th Ociober, 3011 by and bedween the compary and Punfab infrastructuce Gevelopmend Bord (PI0B) and the sald ooncesin agreement was
termainated by Suthority on B3-08-3021, and 2 such thern B noseparate reportalle segmend a8 per ind A5 108 Yiperating Segments, Frisently,
the Coemgiany s DReTRLONG Ang pradomisantly coedined In ingra,

Detalls of remunsration Lo auditors: Ti-Mar-24 30-Mar-15

|a} fs audivers

= For' staludory sl 13 0325

= Fit erlvari

10} vt -of ek eatrenses

Tatal [Excliding G5T) 0In 025

Finangial Ratio's

Thae Mingncinl retic are rot applicable to company as company Coos not have cperational activity hence There 1§ no g, | Intome and

expersdilure. Under thie deoamlsnzes e ralhd il walodabed, will gos an atmnred resali.
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AbLATE Rapar Tollways Privioe Lid 15 b1 (L bl
Wabes 10 e Mognclal satamants 2 of and for the parisd eodad March 11, 2028
Crther meiditanal Biguilatery Informalioan

a. Deialls of Benss| properdy Held

Tiaz Company does nat csn besaml propertie, Porther, there ere nn plocealingl which e Ly Nk & wre pemding agaimd ihe Compane
tof Beli g ani Biea sl gty i U Beraml Trasacti (ProiibivioeT &on. 188 (43 ul 198 s ratey made therpurder

oo Bormowi ngs secured againyt oarmers aaeis
The Cormpary doss dal hies @iy arossings froem banks and Tranog] inrtinerione an lae e ol sscority of darrenl o, e ane no
repurereenis of THag quartesty reborne of sbabements with benks o per' (e Dt o fldsSinl SEMEomonts.

£ Wl Delauner
The {ompeny i fismr B oo 2 witlol dedadier by any bank or finosciat instilubion of @osweTient OF @1y BISHNMAL Jothaly.

d, Relatimwhip wih siruch-of | compsimies
Thie Cervpasy’ Wm0 Lrarsa: es with the comean e strek off ynder Compynies Ack, 1071 o Comadnles Act, 1954,
. Complisnce with nusker of bypsis of Sormguaniin
This Company his complicd with 1he number of Bayers prescrited o e Domgsiries Al 3L,
f, Coonpliance with apgaroved achenefs) of armargessnts
Thie Coxvgary Pars rie cobenesd Inbo oy schese of mrengemon
g, Usiliation =f Beriomved Ny
Thie Company hes not sdvanosd or foamed o ireestsd Tunds 1o &g othar pamsen|s) or entiby|les), incading foncign enbibies. (intevesed L] with
the usderstendi=g thal e Ingamiediary thalz

drestly or idirectly lend or et i clhier BRsns oF eetities ienlMied oy manner whatinever by o on behall of the Cormgany |UNLSTmaLe
Benaficserion) or

prmide sy paarantee, ety oF Lher ko 1o o en belall of the Uitimbs Beneficlimes

. Lrdtsclesed Income
Thavo 1 fed fcoives sUTrendenesd or deciased g oo dunng Ue ourmedl OF Bredine yoar i The T assument nder the inoorme Ta AL,
1961, it Pag nek bees reoarded In the bagks of arcouns.

i Dedaily af cryprecurency orvimusl mamency
The Compamy han mot treded of imezibed in Doyl eufnency o Wil Guvensy dering sach regarting period.. During sacs feporiing pared, th
Enrmrsyry hin not rided o ssesing dn Crvote oumeecy o Wiriual Cormency,

§, Waluatian of preparty, plen aed equipiiesd, Intan@ble assel arsd insgshmest praperty
This Cevpary hag nok resalied 115 property. plant and eoaipment disciding rghi-of-use asmetsl o inkavglbie sets or both during the correst or
PNewiodis woar.

I, Bogpabration of charnges or satitiction with Rogshrar of Companies
Thiz Cormgary o rot made any delay in Regilratios of Changes undar tha Conpanies Act, 2011

L UsiEsation of Derrosdngs svailed fram Banks and Financlial baliunioss

Tha borowings obsaines by the Company heve teen apibied for U marpses for which such boans were takes.

m Tith deed of immossbie prapaitio
Tha £iile deeds of ol the immovabie propertie) (olher than preperties whore the Company 15 the Imsee and e (e ageamenG as duly
mezaited i Tewour af the Lesseal, o5 discloted in node 1,1 to the Erancial dlatsments, @ra Sold In the nime of the nmpany

v Ewenis ifter the reporting parisd
1o Malerial evenis have oooarsed aiter the Balance Sheel datr pedl o Usr arpeovdl of the flimoel gabeme s,

&g prr His reiilremmenth of rul 1003 af the Comparres {Accoonts) Rudes 2004 the Company wie socouniing

sedbar T0r madntaining s books of oocpunl thet hevee o Pesture of feconding aude trafl o each ond every ransaction Coedling an it lug o
aach change made o the Boake of actomt doig wilh 1he Sa00 whon Such Changes wene nade wilin such acoou L) softmire, This lenui of
recardieg audit trall hay npeeted thmougsoul B year ol &2 audil el IEstres wee tempered during the yoar

Al arncerts in Finanglal siatamants ane mounded off b Lakhs™,

The company bas regrupsd, fedlisilied & wananged S¢ peins peried Tigores, wherens' secisiary Lo coalonm the curet wears
prEmTintio,

Thee soosmpnstng enbes goe an nbapnl el of these Tnancial saeemenn,

A5 PEA, DUR REPQRT OF [WEH DWTE ATTACHED FOR AMD O BEMLLE OF THE BORRD OF DERECTORS
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