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INDEPENDENT AUDITOR'S REPORT

Ta
The Members,
Mora Tollways Limited

Report on the Audit of the Financial Statements

Opinion:

We have audited the accompanying financial statements of Mora Tollways Limited (“the
Company”}, which comprises of the Balance Sheet as at March 31%, 2025, and Statement
of Profit and Loss for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act 2013 (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs (financial position) of the Company as at March 31%, 2025 and its financial
performance for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Einancial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
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Material Uncertainty Related to Going Concern’

We draw attention to Note 3.2{a} to 3.2(h) in the financial statements, which indicate that
the company had claimed termination payment from the contracting authority i.e Bihar State
Road Development Corporation Limited (BSRDCL) under a dispute. The Arbitral Tribunal
Award dated 21.05.2019 rejected the company's claim for termination payment amounting
to Rs.610.53 Crores plus interest. The Company’s petition challenging the Arbitration Award
u/s 34 of the Arbitration & Conciliation Act, 1996 has been rejected by the Hon'ble Patna
District Court. The company has challenged the said order u/s 37 of the Arbitration &
Conciliation Act, 1996 before Hon'ble Patna High Court which is pending and its outcome is
awaited. In the opinion of the management there is no visibility of the termination payment
in the near future.ln these circumstances, these conditions indicate the existence of a
material uncertainty that cast significant doubt en the Company's ability to continue as a

going concern. Qur opinian is not modified in respect of this matter.

Management's Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Indian Accounting Standards prescribed
under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting recerds in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, 1mplémentatmn and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free fram

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

realistic alternative but to do so.

Opp. Vile Parle Station (East),

Email : scmcoca@amail.com
MEHUL S, MANIAR B. Com. ACA, DISA scm rediffmai

m



SURESH C. MANIAR & COQ.  C/305 Eastern Court,

Parleshwar Road,
TERE i o T <
CHARTERED ACCOUNTANTS Opp. Vile Parle Station (East),

Vile Parle (East),
Mumbai — 400 057,
Email : scmcoca@gmail.com

INDIA MEHUL S. MANIAR B. Com. ACA, DISA scmcocafrediffmail.com
24156046 (R) / 9892089001 (M)

- KAMLESH V. SHETH B.Com. (Hons),F.C.A.
ﬁ\ 26188532 (R) / 9820121952 (M)

The Board of Directors are also responsible for overseeing the company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the financial statements:

Our objectives are to obtain reasonable assurance on whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error and to
issue an auditor’s report that includes aur opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis

of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also identify and assess the
risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

we are required to draw attention in our auditor’s report to the related disclosures in

the financial statements or, if such disclosures are inadequate, to modify our opinian,
our conclusions are based on the audit evidence abtained up to the date of our auditor’s
report. Howevyer, future events or conditions may cause the entity to cease to cantinue

as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presen tation,

Report on other Legal and Regulatory Requirements!:

As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the
Central Gavernment of India in terms of sub-section (11) of section 143 of the Act, we give
in the “Annexure-A™, a statement on the matters specified in the paragraph 3 and 4 of the

Order, to the extent applicable.

As required by Section 143 (3) of the Act, based on our audit, we report that

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

b) In our opinien, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards prescribed under section 133 of the Act read with
relevant rules there under;

e) On the basis of the written representations received from the directors as
on 31st March,2025 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial contrals ever financial
reporting of the Company and the operating effectiveness of such contrals,

refer to our separate Report in “Annexure B”.

With respect to other matters to be included in the Auditor’s Report in

dccordance with the requirements of Section 197(16) of the Act, as

Jamended, we report that the company has not paid any remuneration to its

managerial personnel during the year.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our opinion and to the best of our information and according to the

explanations given to us:
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> Refer Note no 3.2(a) to 3.2(h) with regard to pending litigation, the quantum
and outcome of which cannot be ascertained.

» The Company did not have any long-term contracts including derivative
contract having material foreseeable losses for which provision was required
to be-made under the applicable law ar the accounting standards.

» There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

¥ (i) The management has represented that, to the best of it’s knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other persons or entities, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

(if) the Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or entities
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding party (“Ultimate beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii1) Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to their notice that has
caused them to believe that the re'presematinns under sub-clause (i) and (ii)

contain any material mis-statement.

¥
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* Based on our examination, which included test checks, the Company has

used accounting software’s for maintaining its books of account for the

financial year ended March 31, 2025, which has a feature of recording audit

trail (edit log) facility and the same has operated throughout the year for

all relevant transactions recorded in the software’s. Further, during the

course of our audit we did not come across any instance of the audit trail

feature being tampered with and the audit trail has been preserved by the

company as per the statutory reguirement for record retention.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

K.V. SHETH
PARTNER
M. NO. 030063

PLACE : MUMBAI
DATED : MAY 15,2025

UDIN : 25030063BMIZVX2049
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Annexure - A’ to the Independent Auditors’ Repart

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2025, we repart that:

i (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company does not have any Intangible assets. Accordingly, paragraph 3(i)
(B) of the order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the  Company, the Company has a regular
programme of physical verification of its property, plant and equipment by which
all Property, plant and eguipment are verified every year. In accordance with this
programme, Property, plant and equipment were verified during the year. In our
opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No discrepancies were noticed

an such verification.

¢/ We have inspected the original title deeds of immovable property of the company
disclosed in the financial statement of the company and held as Property, Plant
and Equipment. Based on our audit procedures and explanations given to us, we
report that all title deeds of immovable property of company disclosed in the
financial statement of the company are held in the name of the company.
However, we express no opinion on the validity of the title of the company to this
praperty.

(@) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
property, plant and eguipment or intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of theCompany, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transagtions Act, 1988 and rules made thereunder.
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{ii) The company does not have any inventories. Accordingly, paragraph 3(ii) of the
grder is not applicable,

{iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any loans or advances in the
nature of lpans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year, Accordingly, provisions of clauses
3{iil) (a) to 3(iii) (f) of the Order are not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has neither made any
investments nor has it given loans or provided guarantee or security and therefore
the relevant provisions of Sections 185 and 186 of the Companies Act, 2013 (“the
Act”) are not applicable to the Company. Accordingly, clause 3(iv) of the Order is
not applicable.

{v) The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public. Accordingly, clause 3{v) of the Order is not applicable.

(vi} According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the Act
for the services provided by it. Accordingly, clause 3(vi) of the Order is not
applicable.

(vii)  (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, wealth tax, duty of excise, service tax, duty of customs,

According to the information & explanations given to us, no undisputed amounts
) dyable in respect of provident fund, income tax, sales tax, wealth tax, service
; ax. duty of excise, duty af customs, value added tax, cess and other material
statutory dues were in arrears as at 31 March 2025
{viii) Accnrdin_g to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously un recorded as in come in the books of
account, in the tax assessments under the Income-tax Act,1961 as income during

the year.
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(ix) {a)According to the information and explanations given to us and on the basis of cur
examination of the records of the Company, the Company has not paid dues to bank
and financial institution. Accerdingly, the Company has received the recall of loan
notices of the bankers/financial institutions on account of termination of concession
agreement with BSRDCL and the lender-wise details are as under:

Mame of Lender Nature of | Amount In | Period to which it
dues Lakhs relates

India Infrastructure Interest 2,088.08 | from  April-15 to
Finance Company Ltd il March-19

Principal 3,626.83 | from October-2015
Punjab and Sind Bank Interest 2,742,04 | from  April-15  to

March-19

Principal 4,584.11 | from October-2015
TOTAL 13,041.05
() According to the information and explanations given to us and on the basis

of our examination of their records of the Company, the Company has not
been declared a wilful defaulter by any bank or financial institution or
government or government authority.

(c) According to the information and explanations given to us by the
management, the Company has not obtained any term loans during the year,
Accordingly, clause3 (ix)(c) of the Order is not applicable.

(d) According to the information anﬂ explanations given to us and on an averall
éxamination of the balance sheet of the Company, we report that no funds
have been raised on short term basis by the Company. Accordingly, clause3
(ix){d) of the Order is not applicable.

(e) The Company does not hold any investment in any subsidiary, asseciate or

joint venture (as defined under the Companies Act, 2013 during the year

ended 31March2025. Accordingly, clause3(ix){e) is not applicable.

According to the information and explanations given to us and procedures

performed by us, we report that the Company has not raised loans during

! the year on the pledge of securities held in its subsidiaries as defined under

the Companies Act, 2013.Accordingly, clause3(ix)(f) of the Order is not

applicable.

(x) {a) The Company has not raised any maneys by way of initial public offer ar
further Public offer (including debt instruments). Accordingly, clause
3(x)(a) of the Order is not applicable.
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{b) Accarding ta the information and explanations given to us and on the basis
of our examination of their records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully ar
partly convertible debentures during the year. Accordingly, clause3(x)(b) of
the order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and
according to the information and explanations given to us, no fraud by
the Company or on the Company has been notice do reported during the
course of the audit. 4

(c) According to the information and explanations given to us, no report under
Quh-section {12} of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companies Audit and Auditors
Rules, 2014 with the Central Government.

{d) Establishment of vigil mechanism is not mandated for the Company. As
represented to us by the management, there are no whistle blower
complaints received by the Company during the year under the vigil
mechanism established voluntarily.

(xii)  The Company is not a Nidhi Company, therefore, the provisions of clause 3 (xii) of
the Order are not applicable to the Company.

(xiiij  The Company has entered into transactions with the related parties in compliance
with Provisions of section 177 and 188 of Act, the details of such related party
transactions have been disclosed in the financial statements as required under
applicable accounting standards.

(xiv) Based on information and explanations provided to us and our audit procedures, in
our apinion, the Company has an internal audit system commensurate with the size

and nature of its business.

%, Based upon the audit procedures performed and the information and explanations
wiven by the management, the company has not entered into any non-cash
.' ansactions with directors or persons connected with him. Accordingly, the
provisiuns of clause 3 (xv) of the Order are not applicable to the Company.
In our opinion, the company is not required to be registered under section 45 14 of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
of the Order are not applicable to the Company and hence not commented upon.
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(xvii) The Company has incurred cash losses in the current year and previous year.

(xviii} There has been no resignation of the statutory auditors during the year. Accordingly,
clause3 (xvifi) of the Order is not applicable.

(xix] According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting assumption, circumstances
included in MATERIAL UNCERTAINTY paragraph of our main audit report, which
causes us to believe that material uncertainty exists as on the date of the audit
report that the Company is not capable -uf meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

{xx) In our opinion and according to the information and explanations given to us,
clauses3 (xx){a) and3{xx)(b) of the Order are not applicable.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

b

K.V. SHETH
PARTMER
M. NO. 030063

PLACE: MUMBAI
DATED : MAY 15,2025
UDIN : 25030063BMIZVX2049
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Annexure B” To the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Campanies Act, 2013 (“the Act”)

We have audited the internal financial contrels over financial reporting of Mora Tollways
Limited {“the Company”) as of March 31, 2025 in conjunction with our audit of the standalone
Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls:

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on, the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assels, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under-the Companies Act, 2013,

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company’s internal financial controls over
Financial reporting based on our audit conducted in accordance with the Guidance Note on

: b Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
8Tandards on Auditing issued by ICAl, to the extent applicable to an audit of internal financial
ontrols, both applicable to an audit of Internal Financial Controls and both issued by the
Institute of Chartered Accountants of India, Those standards and Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.
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Qur audit involves performing procedures to obtain audit evidence about the adeguacy of
the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls ever financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company’s interﬁal financial control over financial reparting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
the standalone Ind A5 Financial Statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial f*epurting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2)provide reasonable assurance that transactions
are recorded as necessary to permit preparation of the standalone Ind AS financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
manasement and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthurizéd acquisition, use, or disposition of the
company’s assets that could have a material effect on the stand alone Ind AS financial

statements.
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Inherent Limitations of Internal Financial Controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be deducted. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to risk that the internal financial control cver financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and :=.ux':.h internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

PARTNER

M. NO. 030063
PLACE: MUMBAI
DATED: MAY 15,2025

UDIN : 25030063BMIZVX2049



MORA TOLLWAYS LIMITED
Balance Sheet as at March 31, 2015

{Rs.in Lakhs)
Particulars Hote Asg at s at
March 31, 2025 March 31, 2024
ASSETS
Nan-current assets
{a) Property, plant and eguipment i | 2137 raivrel
th) Intangible assets 32 =
Financial assets
{1} Investmenls 3 | 0.50 0,50
(i) Other financial assets 3.4 7338
Total Assets 22.27 95,65
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3.5 1,499.00 1,4%%.00
{b] Other equity
i) Instruments.entirely equity in nature-(funds advanced by promoters for 3.6 5,852.13 5,852.13
meeting equity component)
i} Equity esmponent of compound financial instruments 3.7 7.392.30 7,392.39
1if} Reserves and surplus 3.8 [33,377.40) [33,287.33)
Liabilities
Won-currant Habilities
Financial liabilities
Barrowines 3.9 5.533.00 5,533.00
Current liabilities
Financial liabilities
{1} Barrowings 1.0 13,041,06 13,041.06
Trade payables
(i) Trade payable .11
a) Total putstanding dues of micro epterprise and small enterprise
b) Total putstanding dues of creditors other than micro enterpeise and  small 2.32 4,25
anlerprise
Other current Habilitizs 3.12 Bi.62 65,14
Total Equity and Liabllities 7127 95.65
Significant acgounting policles 11l
Kotes on financlal statements Jto 22

The accompanying netes ane an integral part of these financial statements.
AS PER OUR REFORT OF EVEN DATE ATTACHED

FOR SURESH C.MAHIAR & CO.
CHARTERED ACCOUNTANTS

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Wv', !LMW

FIRM REGN.NO. 110663 W

RAJHOO BBARCT RICKIIN BBAROT
DIRECTOR DIRECTOR
o DIN: 00038219 DIN: 02270324
-
K.V.SHETH wf/;
PARTNER DIPESH GOGRI

(Membership No. 30063) CHIEF FINANCIAL OFFICER

PLACE : MUMBAIL
Date: May 15,2025

PLACE : MUMBAI
Date: May 15,2025



MORA TOLLWAYS LIMITED
statement of Profit and Loss for the year ended March 31, 2025

{Rs.in Lakhs)
Year ended Year ended
Farticulars Hate no. March 31, 2025 March 31, 2024
Other Income 313 0.0z
Total Income 0.02
Expenses
Finance costs 3.4 7338 5,526.23
Other expenses 315 1677 32.04
Total expenses 90.15 5,558, 17
Profit/(Loss) before exceptional ftems and tax (90.13) (5,558.27)
Exceptional items y
Exceptional income 3.16 . 3,111.33
Ex¢eptional expenses :
Profit /(Loss) before tax [90.13) 75,555 0h
Tax expense
Current tax g R
Profit /(Loss) for the year {90.13) 43,553.06
Dther Comprehensive Incame
Taotal Comprehensive Income for the year (¥0.13) 23,553.06
Earnings per equity share: [Face value of Rs. 10 each)
Basic (Rupees) B {0.60) 170.47
Diluted (Rupees) & {0.60) 170.47
Signifcant accounting policies I to 2
Hotes on financial statements i Itold
The accompanying notes are an integral part of these financial statements.
AS PER OUR REPORT OF EVEN DATE ATTACHED FOR AMD ON BEHALF OF THE BOARD OF DIRECTORS
L;-
FOR SURESH C.MANIAR & CO. ,? ﬂ I)l'"
CHARTERED ACCOUNTANTS ) . f,k-'" V
Firm Regn.Mo, 110663 W v v
RAJHOD BBAROT RICKIIN BBAROT
DIRECTOR DIRECTOR
DIN: DO03BZ19 DIN: 02270324

7 @%—

K.V.SHETH DIPESH GOGRI

PARTNER CHIEF FINANCIAL OFFICER
{Membership No, 30063) '

PLACE : MUMBAI  PLACE : MUMBAI

Date: May 15,2025 t Date: May 15,2025



MORA TOLLWAYS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31,2025

{Rs.In Lakhs)
5.L. Particulars March 31, 2025 March 31, 1024
A, CASH FLOW FROM OPERATING ACTIVITIES

Loss befora Tax (50.13) 15,553.06
Exceptional Incamie : [31,111:33}
Interest Expernses ¥3.38 5.526.23
OPERATING PROFIT BEFORE WORKING CAFITAL CHANGES 116.75] (32.04)
Movements in working capital :
{Imcrease]/ decrease in ather financial Habilitdes 0.06 (0.29)
{Increase )/ decrease in other current labilitles 16,68 3.3
{Increase)/ decrease in long term loans and advances = -
CASH GENERATED FROM OPERATIONS (0.00)

Direct taxes paid (net of refunds)
CASH FROM OPERATING ACTIVITIES

B CASH FLOW FROM INVESTING ACTIVITIES

MET CASH FROM INVESTING ACTIVITIES
C  CASH FROM FIMANCING ACTIVITIES
Proceeds ! [Payment) of other equity

MET CASH FROM FINARNCING ACTIVITIES
Hel Increases (Decreasz) in Cask & Cash Equivalents

Cash & Cash Eqguivalents at start of the year
Cash & Cash Equivalents at close of the year

Cemponents of cash and bank balances
Cash and cash equivalents

Cash on hand

Current Account with Banks

Total cash and cash equivalents

Other bank balancas

Taotal cash and bank balances

Signilicant accounting policies
Notes on financial statements

A5 per pur report of even date attached

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR SURESH C.MAHIAR & CO.
CHARTERED ACCOUNTANTS

K.¥.S5HETH
PARTHER
{Membership Ho. 30063}
PLACE : MUMBAI

Date: May 15,2025

1o
Ito23

For and on behalf of the Board of Direstors

FOR AND ON BEHALF OF THE BEOARD OF DIRECTORS

by Rerie >

RAJHOO BEAROT RICKIIN BBAROT
DIRECTOR DIRECTOR
DEN: 00038219 DIM: 02270324

-':F"’M'/
3,,"{’/(;
DIPESH GOGRI

CHIEF FINANCIAL DFFICER

PLACE : MUMBAI
Date: May 15,2025



MORA TOLLWAYS LIMITED
Statement of Changes in Equity for the year ended March 31, 2015

A. Equity Share Capital

1 For the year ended March 31,2025 ; {Hz.in Lakhs)
Balance as At Aprfl 01,2024 [Changes in Equity|Restated balance |Changes in equity |Balance as At March
Share Capital due|at the beginning of |share capital 31,2024
to prior perfod  [the Current during the current
arrars reporting period year
1,499.00 1.499.00 - 1,499.00
? For the year ended March 31,2024
Balance as At April 01,2023 |Changes in Eguity|Restated balance  |Changes in equity Balance as At March
Share Capital duejat the beginning of |share capital 31,2024
to prior pericd  |the current during the current
errars reporting period  |year
1,499,000 1,439.00 ® 1,499.00
B. Other Equity
1 For the year ended March 31,2025 (Rs.in Lakhs)
Equity Equity component Reserves and Surplus Total
companent of af Inter-corporate
compound deposits entirely
financial equity fn nature
instruments
Project grant Spcurities Premiuwm [Retained Earning
Balance as At April 01,2024 7,392.39 5. 85213 4.069.00 13,401.00 {50,757.33) (20, 042.80)
Changes in accounting policy -
or prior period errors
Restated balance at the 7,392,390 45,852.13 4,069,00 13,401.00 {50,757.33) (20,042, 80)
beginning of the current
reporting period
Total Comprehensive Income # =
for the current year
Dividends x B
Het profit / {Ioss) for the 3 . (90.13) (50.13))
year
Transferred to retained L - B 5
garnings
Any other change - % z =
Balance as At March 31,2025 7,392.39 5,852,13 4,069 .00 13,401.00 (50,847.46) (20,132.93)




2 For the year ended March 31,2024

{Fs.in Lakns)

Equity
companent of
compound
financial
instruments

Equity component
of Inter-corporate
depasits entirely
equity in nature

Reserves and Surplus

Total

Project grant

Securities Premium

Eetained Earning

Balance as at April 01,2023

7.392.39

5,852.13

4,069.00

13,401.00

[76,310.38)

[45,595.86)

Changes in accounting policy
or prior period errors

Restated balance at the
beginning of the current
reporting period

739239

5,852.13

4,06%.00

13,401.00

(7&,310.38)

(45,595.86)

Total Camprehensive Income
for the current year

Dividends

Met profit ¢ (loss) for the
year

25,553,086

25,553.04

Transferred to retained
Earmnings

Any other change (to be
specified)

Balance as At March 31,2024

7,392.39

5,852.13

4,069.00

13,401.00

{50,757.33)

(20,042,80)

Significant accounting palicies
Motes on financial statements

1tn2
3to 23

The accompanying notes are an fntegral part of these financial statements.

AS PER OUR REPORT OF EVEN DATE ATTACIFOR AND ON BEHALF OF THE BOARD OF DIRECTORS

FOR SURESH C.MANIAR & CO.

CHARTERED ACCOUNTAMNTS
Firm Regn.No.110663 W
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(Membership Ma, 30063}
PLACE ;: MUMBAI

Date; May 15,2025
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RAJHOO BBAROT
DIRECTOR
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CHIEF FINANCIAL OFFICER
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Date: May 15,2025

Lo

e

RICKIIN BBAROT
DIRECTOR
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MORA Tollways Limited
Corporate General information and Summary of significant accounting polictes for the year ended March 31, 2025

Corporate Geperal Information:

The Company was originally incorporated on Buh april, 2008 under the Companies Act, 1956 as “Atlenta Infra project Developers Private Limited”
vide Certificate of Incorpuration issued by the Registrar of Companies, Mumbal, Mabarashtra, The name and stabis of the Company wers
stbseguently changed to “MORA Tellways Limited" vide fresh Cerificats of |ncorpocation dated 19th February, 2011 ksued by Uhe Registear of
Companies, Mumbnl, Maharashtra, Presently, the Company is acting as Special Purpose Yehicle for implementation of project, "Four Lanning of the
Mohanta-Ara Section of NH-30 (From Km.0.000 to Km. 116.T60) 1n the Scace of Bihar on Oeslgn, Suild, Finance, Dperate, Transfer (DOFOT-Toll) baste
vide Lheir Concession Agreement dated 10th September, 2011 with Rihar State Road Developmeant Corporation Limited

The Company 15 a Himited campary and fs incarporated and domiciled (n Indla under the provisions of the Compenies Act, The registered office of
thwe Comnpairy | located at 501, Suprems Chambers, Veera Dessi Rpad, andheri [Weat) Mumba - 400 053,

These financial statements were suthartzed for fssue by the Board of Directors on May 15, 2025,

Summary of signiflcant accounking policies

Basis of preparation, measurement and signiflcant accounting policles

Basis of praparation

The Standalone financial statements have been prepared In accardance with the Indian Accounting Standards: (hereinafter referred to as the ‘ind
45') a8 notified by Minlstry of Corporate Affiles persuant to-Section 133 of the Companies ct, 2017 {‘the act') resd with the Compantes (Indian
Accounting standards) Rules, 2015 and ather relevant provisions of the Act,

The principal accounting polickes applied in the preparation of these financial statements are set out below, These policles have been consistently
ppplied toall the years presented, unless-otherwise stated,’
The acomunts of the Company are prepared based on the assimption that the Compony 15 not a going concern due to the following rensons:

Mis Mora Tellways Limited s a Spectal Purpase Velicle (SPY) constituted for the wirk of “Four Lonning of Mobania-Ara Section of NH-30 (Rm. 8.000
o Km. 116, 760),

Bihar State Road Development Corporation (BSROCH, an undertaking of Public Works Department, Government of Binar awarded the contract for
constriction of the atrove project on Design, Build, Finance. Operate and Transfer (DBFDT-Toll) hasts. Letter of allotment (LOA) was issied on
11.08,2011 and lermal Concession Agreement was signed by Lhe parties on 10.09.2011.

. Durlng the course of epxetution. several disputes amse between the SPV and the Authority pursuant to the Authority's faflure to hendover

encumbrance (ree site s well as fallure to release payment in temm of the Concesslen Agresment,

 The: 5PW perrminated the Concession Agreement dated 10:09-2011 for the Authority defaults on 20-02-2015, The Company Claimed termination

paymEnt amodnting (o 5. 610,52 Crords plus inberest @ contractual rate from Bihar State Road Development Corporation Limited persuant 1o Article
37'of the Concessian Agreament.

. In view of the failure of the Authority to release termination payment, the Compaey Tled Writ Case Mo, 7259 of 2015 In the High Court of

Judicature at Patna, The said Writ Petition was disposes] ofl by Lhe Hon'ble Single Judye vide Order dated 22-09-2015, wherein Lthe termination by
the Company was upheid as valid and legal and the subsequent termination By the Autharity was set aside. The termination payment of Rs. 610,53
Crores along with Inlerest At the eontractual rate was alsa. uphetd subject to Arbitratian

The sald Srder of the Han'ble Single Judge was challerged in LPA no 2518 of 2015 by the Company and LPA no. 2084 of 2015 by the Authority and
LPa 2137 of 2073 by the Stete of Bitar, The said LPA's have been disposed off by 3 split verdict Order dated 12-05-2016 by the Hon ble Mvision
Bench of Patna High Court, All the LPAS™ of the Suthority and the State of Bihar have been dismissed and the claim of termination payment
amainting to Rs.610,53 Crores plus interest ot the contractual e had been upbetd and directed to be paid within a porod of 3 menths trom the
date of proreouncement by the Honble Chief Justice whereas; the second Judge directad the matter ta refer to Arbitratian,

. The Hon'bie Patna High Court’s final Judgment ardd Drder dated 124052016 and 21-122014 in LPA Mo, Z084/2013 had been challenged by BIRDC

imder SLP No.15%7-1519¢/2M7 before Hon"hle Supreme Court of India. The seid SLP is disposed by the Hon'ble Supreme Court of Indin vide Order
dated 7-01-2017 holding that the Arbitral Tribunal shall 1ndepandently ndjudicate bpon the vaiidity of the teemtnat|an payment, Atcordingly, the
matter stood reformed to the Arblteal Tribunal.

. The Arbitral Tribunal vide Award dated 11.05.2019 rejected the 5PY's clalm for termiraticn payment amounting to f5.610.53 Crores plus interest,

The said Award Jx challenged under Section 34 of D Arbitrathon and Concillation Act, 1996 befere the Hon blo Dislrict Courl, Palna the said the
Company petition was dismissed by Hon'ble District Court, Patma, Lhe Company not satisfied by the decision of Hon'ble District Couwrt, has
chatlenged under Section 37 the same befors the Honhle High Court of Patna thus the matter js subjidice,

Under the above facts and croumstances, there = no visthility of the farmination poyment n the near futurs, accoraingly the Girectars of the
Company conslder 18 Inappropeinte Lo prepare the lnanclol staternents on a gaolng concern basis, Hence the Company has drawn the sccoonts an
Liguidation basts i e, assets-have been revalued on realfzable bashs | whereas the labilities have been stated at book vaiue.

ii. Historical cost conventlon

The Mnanclal statements have been prepared under the historical cost conventlon, as modifled by the following:

= Cartain financial assets and
= Defined benafit plans - plan

. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer & [@bility in-an orderly transaction between market participants on
the measurement date. The Coampany uses valuotisn techniques that are approprlate in the circumstainess for which sufficiont dats are aveilable to
measwre fabe value, maximizing the uss of relevant observable inputs and minimizieg the use of unabsorviable inputs:

ats and liahilities tor which fair value is measured or disclosed in the financiel statements are categorized withln the fair value higrarchy,
d a5 Tollows, Baged on che lowest level input that 1 s'gnificant ba the Taif value measurement as a whaole:

ol 1 — Quoted |unadjusted) market prices in actve markets for 1dentical assets or liabilities
L 2 — Valuation techniques for which the lowest level input that issignificant to the fair value messurement & directly or indirectly observable

» Level 3~ Valuation techalgues lor which the lowesl level input that is signilfcant to the fair value measurement (s unabservable



fi. Current vis-a-vis non-current classification
The assels and Hablliies repored i the balance sheet are classified on a “curment /mon-current basis”, with separste roporting of assets held for
sale and liabilities. Current assets, which include cash shd cash eguivatents, are assets that ore interded 1o be renlized, sold or consumed during
the normanl operating cycle of the Company or In the 1% manths followimg the balance sheet date: current Habiitses are Wabilitles that are expected
Lo be setlied during the normal coerating gycie of the Company of within thiz 12 mooths following the close of the financlal year, The deferred Lax
assets and liabilites are classihied as non-cument assets and Habilifies

1.2 Property, plant and eguipment:
Friesnold lend 5 carried st historical cost. All other ftems of propedy, plant and equipment ars stated at historical cost less depreciation and
impairment loss, if any. Histonoal cost ncludes sdpenditure that is directly acinbutanle to the acquisition of the feems.

Subsequent costs are Included n the asset's carmying amount or recopnized as 2 separate asset, as appropriate, only when It s probable that fetee
ecarimic banefits associated with the item will Mlow to the Compary and the cost of the item can be measured reliably, The camying amaunt af
any component accounted for a5 8 separats asset 5 derecngnized when replaced. All other repairs and maintenance sre chirged 1o profit or les
during the reporting perod in which they are incurred.

Expenditure Incurred on assets wilch ane not ready for Weir inlended use comprising direct cost, related Incidental espenses and atinibatable
Burrowing cost are disciosed under Capital Work-in-Progres.

Depreciation methods, estimated useful lives and residual value:
Depreciation is calculated using the straight line method to allocate their cost; net of their residual values, over their estimated wseful Lives which

ane as fgllows:
Particulars Estimated useful lives{Y=ars)
Bullding &0

Estimated whelul tves, residual values and deprecislion metheds are reviewed snnually and adjusted I dppropriate, al Use end of sach reparting
period,

1.3 Intanglible assets:
Intangible assets are staled at cost of acquisition ret of recoverable taxes less accumulated amortization / depletion end Fmoaiment loss. iF any,
The cost comprisges of purchase poice, cost of construction, bomowing costs and any cost directly attrbutable to bringirg the asset to its thhg
conegition for the Brended we,

Espenditure incurred on acquisition of intangibie assets which are not ready Lo use al the reporting dale s disclosed under “intaneible assels under
dovetoponent”.

1.4 Amortizathon method and poriods
Amortizatlon B charged o a straight-line Basls over 1he estimated tseful Hves, The estlinabed eseful Uves, residual valee and amort zallen method
are reviewed &b the end of each annual reporting peried, with the effect of any changes In Lhe estimate belng accountsd for on 3 prospective
Lroisds.

Amartization of fntangible asets (toll roads) created under BOT projects; the revenue based imethodolegy s adopted
‘Computer software fs amortized over an estimated vseful e of 3 years

1.5 Investment properties:
Property that is hebd for loag term rental yields or for capital appreciation or both, and that {5 not occupied by the Company 15 clossified as
investment property. Investmant properly 15 measuced inftinlly at cost, including related rransaction costs and where applicable borrowing cosls.
Subisequent expenditure & capitalized to the ascet’s earrylng amount only when 1t [z probable that the future economic benefits associated with
the expenditure will flow Lo the Company and the cost of the item can b meossred reliably: All other repairs and malntenance Costs are expensed
when incurred, When parl of ag investment property is replaced, (he carmying smaunt of the replaced part is derecogniaed.

[rvestment properties are depreciated using the straight {ine methed over their estimated useful lives. nvestmient propesties which are bulidings
generally have a uselul Ufe of elyears,

2.6 Impeairment of non-financial assets:
Assets which are subject to depreciation or amortization ane bested for impairment whensyver events or changes |n circumstances indicate that the
cerrying amount may nob be recaverable, AR fmpairment (098 8 recegnized for the amount by which the asset’s carmyng amount excesds its
recoverable amount, The recoverable ameunt s the higher of an asset’s Tadr value (gss costs of disposal and value In use. Fos the purposes af
asiessing impairment, assals are groupsd al e [swest leveld for which there are sepamtely identifiable cash inflows which ore |Brgely
independent of the cash inflows from other asseis or groups of assets [cashgenernting units). ton-financial asseets that suffered an impaiment are
reviewed for possible reversal of the mpafrment at the end of @ach reparting period.

2,7 Trade Recaivablo:
Trade recelvables oret recopnized Inftlslly at fair value &nd subsequently measured al amortized cost using the effective intereit rate method, less
provision for impairment.

1.8 Investments in subsidiaries, Soint ventures and Associates
Imvestments in subsidiaries, Jolnt vertures and assoclates are measured al cost less provision for Impairment; if any,

1.9 Financial inxtnaments;
& financial Instrurnent is any contract that gives rise bo a financlal assst of one entity and a financlal [labitity or equity instruments of another
EALity.
.10 Investments and other financlal sssets
I, Classiflcation
The Company classifies fis Mranclal assets in the following measurement categories;

thase to be measured subvsequently st fair value [either through Other Camprehensive income or through profit of lass) and

Bompany has made an rrevocable election at the time of initial recognition Lo account foe the equity investment at Tair valus threugh Other
vrrrehengive Income.,

The Commpany reclassifies debt investments when and only when its busingss madel foc mannging thase assets changes.

. Measurement
At fnitlal recopnition, the Company measures {inanclal assets at its feir value plus, in the crse of financial essets not at fair value threugh profit oc
loss, tramsaction costs that are directly attributable to the acquisition of the finoncinl assets, Transaction costs of financial assets carded at for
valie thigusth piotil or ioss are expensed in profic or lerss.



.11 Debt nstruments
subseqguent measurement ol debt instruments depends on the Company’s business model for managing the assetl and the cash flow characteristics
of the asset. There are Lthree measurement calegories into which the Company class ifies its debt {nstruments;

. Amortized cost:
Asseds that are held for ccliection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortized cost. A gain or loss on 3 debt (nvestment that is subsequently measured at amortized cost 1s recognized w profit or Loss
when the asset bs derecognized or impaired. Interest income from these financlal assets §s Included In other Income using the effective interest
rate method,

. Fair value through Other Comprehensive Income (FYOL1):
Assets thet are heid for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent sololy
payments of principal and interest, ire measured at FVOCI. Movements in the carmying amount are taken through OCH, except for the recoanition
of impairment gains or losses, interest revenue and foreign exchangs gains and losses which are recognized in profil and loss. When Lhe financial
asel is derecognized, the cumutative gain or loss previously recognized in OC1 s reclassified from eguity to profit or Loss and recognized in other
gaina/ (losses). Interest income from these financial assets is included in other (ncome wsing the effective (nterest rate method,

i

. Fair Value through Profit or Loss (FVTPL):
#agels that do not meet the oritera for amortized cost or FYOC) are measured at FYTPL. A gain or loss on a debl investment that 58 subsequently
maasured at fair valug through profit or loss is recognized in profit or loss in the period in which it arises. Interest income from these fmancial
assets s incleded in ather income,

2,12 Impairment of financial assets:
The Comparny assesses on a forward looking basis the expected credit losses associated with ils assets carried at amortized cost. The impairment
methodotagy applied depends on whether there has been a signiticant increase in credit rish.

For trade receivables anly, the Company applies the simplified approach permitted by Ind A5 109-"Financial Instruments’, which requires expected
lifetime losses Lo be recognized trom initial recognition 'of the receivables.

2.13 Derecognition of fnancial assets
A financial asset Is derecognized only when:

1. The Company has transferred Lhe rights Lo receive cash flows fram the financial assel or

. retaing the eontraetual rights to recelve the eash fows of the finanelsl osser, bul assurmes & contractual abligation wo pay the cash llaws Lo one or
more recipients.

Where the entily has transferred an asset, the Company evaluates whether |0 has transfesred substantiatly all risks and rewards of ownership of the
financial asset.. In such cases, the financial asset s derecognized. Where the entlty has not transferred substantially all risks and rewards of
ownership of the financial assot, the finencial asset is not derecognized, Where the entity has neither transferred a financial asset nor retains
substantially 2l risks and rewards of ownership of the financial asset, the hinancizl asset is derecognized i the Company has not retained control
of the financial asset, Where the group retains control of the financial assel, the asset is continued Lo be recogrized to the extent of continuing
Involvement in the financial asset.

1.14 Contributed equity:
Equity shares are classified as equily. Incrememal costs directly attributable to the issue of new shares or cptions are shown in equily asa
deduction, net of tax from the proceeds,
2.15 Financial Nabilities:
i, Classification as debt or eguity
Debt and equity instruments dsseed by the Company are classified as either financlal liabilities or as equity in accordance with the substance of the
contractual arrangaments and the definition of a financizl liability and an equity instrument,

An equity instrument |5 any contract that evidences a residual Interest In the assets of an entity after deducting all of its liabilities.

. Initial recognition and measurement:
AL financial lapdlities are recognized initially at fair value and, in the case of \oans and borrowings and pavables, net of directly attributable
transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdralts and financial guarantes

COntracis.
Subsequent measurement:

The measurement of financial labilities depends on their classification, as described below;

i,

hv. Borrowings;
Borrowings are subsequently carried at amartized cost: any difference between the proceeds (net of transaetion costs) and the redemprion value
15 recognized In the Statement of Profit and Loss over the period of the borrowings using the effective interest rate method,

Fees pald on the establishment of lean facilities are recognized as transaction costs of the loan to the extent that it1s probable thal some or all of
the fazility will ba drawn down, In this case, the fee is deferred until the drawdown sceurs. To the extent there is no evidence that it s probable
that some or all of the facility will be dravn down, the fee {s sapitalized as a pre-payment for lguldity services and amartized over the period of
the facilily Lo which it relates,

Wrade and other payables:

W seamounts represent obligations to pay for goods or services that have been acquired in the ordinary course of busingss from suppliers. Thase
pyble are classified as current liabilities if payment is due within one year or less atherwise they are presented as nen-current Liabilities. Trade
ther payables are subsequently measured at amortized cost using the effective interest rate method.

amortization, where approgriate,

Where guarantees in relation 1o loans of subsidiaries are provided for no compensation, the fair values as on the date of transition are accounted
for as centribution and recognized as part of the cost of the ecuity investment,



Wil

i,
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-

2.20

Derecognition:

Borrowings are remaved from the Balance Sheel when the cbligalion specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a financial liability that has been extinguished or transferred to another party ard the consideration pald,
including any non-cash assets transferred or llabilities assumed, is recognized In profit or loss as other gains (losses). When an existing financial
itability 15 replacad by another from the same lender on substantially different terms, or the térms of an existing liability are substantially
madified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recoenized 1n the Statement of Frofit and Loss.

Borrowing costs:

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a gualifying asset are
capitalized during the perfod of time that 5 required to complete and prepare Lthe asset for s intended use or sale. Quallfying assets are assets
that necessarily take a substantial period of time to get ready for their intended use or saie. Investment income eamed on the temporary
investment of specific borrowings pending their expenditure on gualifying assets s deducted from the borrowing costs eligible for capitatization.
Other borrowing costs are expensed in the period in which they are incurred.

Prowvisions, Contingent Liabilities and Contingent Assets:

. Provisians

Provisions are recognized when the Company has a present l2gal or constructive nbligation as a result of past events; it is probable that an autflow
of resources will be required to settle the ohligation; and the amount has been reliably estimated.

Provisions are measurad at the present value of management's best estimate af the expenditure required ta settle the present obligation at the
end of the reporting peried. The discount rate used o determing the present value s a pre-tax rate that reflects current market assessments of
the timea value of money and the risks specific to the lability. The increase in the provision due to the passage of time is recognized as interest

EXpENSE.

i. Contingent liabilities

Contingent labilities are disclosed when there s a possible obligation arising from past events, the existence of which will be confirmed only by
the accurrence or non-accurrence of one or mare uncertain future events not whelly within the control of the Company. A prasent obligation that
arises from past events where it is either not probabie that an outfiow of resources will be required e seitle or rellable estimate af the amount
cannot be made, is termed as contingent lalility.

Contingent Assets

A cantingent asset 15 disclosed, where an Inflow of economie benefits Is prabable.

Foreign currency translation:

Functional and presentation

currency

Ieems included in the financial statements of the Company are measurad using the currency of the primary economic enviranment in which the
Company operates ('the functional curcency'). Thie financial statements are preseatod in 'Indian Rupees® {INR), which is the Company’s functional
and presentation currency.

Transactions and balances

. Foreign currency transactions are translated into the functional currency wsing the exchange rates prevaiiing at the dates of the transactions.
. Al exchange differences arising on reporting on foreign currency monetary items at rates different from those at which they were initially

recorded are recognized in the Statement of Profit and Loss.

. Hon-monetary |tems denominated In forelgn currency are stated at the rates provailing on the date of the transactions / exchange rate at which

transaction is actually effected.

Income and recognition:

. Interest income

nterest income from debt instruments 15 recognized using the effective interest rate methed. The effective interest rate §s the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the gross carryving amount of a financial asset. When
calculoting the effective Interest rate, the Company estimates the expected cash flows by consfdering all the contractual terms of the financial
instrument (for example prepayment, extension, call and similar options) but dees not consider the expectad credit losses.

ii. Bividend

Dividends are recognized in profit or loss only when the right to recelve payment ¥s established, it is probable that the economic benefits
associated with the dividend will flow to the Campany, and the ameunt of the dividend can be measured reliably,

Revenue recognition:

Fevonuee is measured at the fair value of the consideration received or receivable, and represents amount receivabla for geods supplied, stated
net of discounts, returns, value added taxes and Goods and service tax (G5T).

Revenue from Toll operations

Income from toll contracts on Bulld Operate and Transfer (BOT) basis are recognized on actual collection of toll revenue as per the Concession
AZreEment.

Additional claim including escalations, which in the opinion of the management, are recoverable an the contract are recegnized at the time of
evaluating the Job, .

Revenue from toll collaction is pecegnizad on the receipt of toll from users of the concession facitity.
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Revenue from construction contracts
Ind AS 115 establishes a five-step model to account for revenue arising from contracts with customers. Under [nd AS 115, revenue 15 recoonized at
an ameunt that reflects the consideration o which an entity expects to be entltled in exchange for transterring goods or services to a customer.

This standard requires revenue to be recognized when promised goods or services are transferred to. customers in amounts that reflect the
consideration to which the company expects to be entitled in exchange for those goods or services.

When the astcome of A construction contract can be estimated reliably and it-is probahle that the contract will be profitable, controct revenue s
recognized over the pericd of the contract by reference to the stage of completion. Contract revenue is measured at the fair value of the
consideration received or receivable,

For the purppse of recognizing revenue, contract revenus comprises the initial amount of revenue agreed in the contract, the variations in
contract work, claims and incentive payments to the extent that its receipt is considered probable and the amounts are capable of being reliably

Contract cost are recognised as expenses by reference to the stage of completion of the contract activity at the end of the reporting period.
When it Is probable that tetal contract costs will excesd the total contract revenue, the expectsd loss is recognized as an expense immediately.

When the outcome of a construction contract cannot be estimated reliably, contract revenue fs recognized only to the extent of centract costs
incurred that are likely to be recoverable,

Claims and amount i respect thersof are recognized anly when the negoltiations have advanced to a stage where it is probable that the customers
will accept them and amount can be relfably measured. In the case of Arbitration awards and disputed elalms pertaining to construction contracts
revenue is recognized when the claims are granted in favour of the Company and where it is reasonable to expect Lthe ultimate collection of such
arbitration awards / disputed claims pertatning to construction cantracts.

The Company evaluates whether it is acting as a principal or agent by considering a number of factors which includes inventory risk, customer's
credit risk for the amount receivable from the customer, primary responsibility for providing goods and services to the consumer. Where the
Company Is acting as an principal in the transaction, revenue and related costs are recorded at their gross values, Where the Company 1s
effectively acting as an agent in the transaction, revenue and related costs are recorded at their net values,

Revenue recognition on account of arbitration/litigation claims

The Company has exercised judgment ever recognition of revenue arising on account of claims made by the Company to the customer on account
of several breaches cammitted by the customer duning the period of contract, dispute over quantity and rates of materials used In execution of
the project leading to dispute which has been settled vide arbitration process and the outcome of these awards including the timing and the
amaunt of revenue recognition requires a reasonable degree of estimation.

Employee benefits:

. Short-term obligations

Liabilities for wages and saltaries, including non-monetary benefits that are expected to be settied whelly within 12 months after the end of the
period in which the employees render the related service are recognized in respect of employees’ services up to the end of the reporting period
and are measured at the amounts expected ta bo paid when the labilitios are settled. The liabilities are presented as current employes benefit
obligations in the balance sheet.

Other lang-term employae benefit abligations

The Habilities for earned leava and sick leave are not expected to be settled wholly within 12 months after the end of the perlod in which the
smplovess render the related service. They are therefore measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period wing the projected unit credit method, The benefits are discounted- using
the market yields at the end of the reporting period that have terms approximating to the terms of the related shiigation. Re-measurements as a
result of experience adjustments and changes in actuarial assumptions are recognized in Statement of Profit or Loss,

The cbligations are presented as current fiabilities in the balance sheet if the entity does not have an unconditional right to defer settlemant for
at least twelve months after the reporting peded, regardiess of when the actual settlement s expected to nceur.

Post employee obligations
The Company operates the following post-employment schemes:

» defined benefit plans such as gratuity
= defined contribution plans such as provident fund and superannuation fund.

. Gratuity obligations

The liability or asset recognized in the balance sheet in respact of defined benefit gratuity plans is the present value of the defined benefit
obligation at the end of the reperting perlod less the falr value of plan assets. The defined benetfit obligation is calculated annually by actuaries
using the projected unit credit methed.

The present value of the defined benefit cbligation denominated in Fupees |5 determined by discounting the estimated future cash outflows by
reference tc market yields at the end of the reporting perind on government bends that have terms approximating to the terms of the mlated
obligation.

The net Interest cost is calculated by applying the discount rate to the net balance of the defined beneft obligation and the falr value of plan
assets. This cost is included in employee benefit expense in the Staterment of Prafit and Loss.

Re-measurement gains and [osses arising from experience adjustments and changes In actuarial assurmptions are recognized in the peried in which
they occur, diréctly in Other Comprehensive Incame. They are fncluded in Retained Earnings in the Statement of Changes in Eguity and in the
Balance Sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognized immediately in
profit or loss as past service cast.




v. Defined contribution plans

4, Provident fund
At present the Company not covered under Provident Fund Act hence, no payments towards providenit fund contributions te publicly administered
provident funds as per local regulations.

b Superannuation
Hon of the employees of the Company are participants in a defined contribution plan wherein, the Company has no further cbligations to the plan
beyond its monthly contributions.

2,22 Income tax:

The income tex expense ar credit for the periad is Lhe tax payable on the current period's taxable income based on the applicable ncome tax
raie for sach jurisdiction adjusted by changes In deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

The current income tax charge s calcelated on the basis of the tax laws enacted or substantively epacted at the ead of the reporting period.
Maragement peredically svaluates positions taken in tax returns with respect to situaticns in which applicable tax regulation & subject to
interpretatian. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is pravided in full, an temperary differences arising betwaen the tax base of assets and liabilities and their carrying amounts
in the financial statements. Deferred income tax is oiso nat accounted for (P 1t arises from initial recognition of an asset or Hability in a
transaction other than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (fax loss).
Oeferred fncome tax is determined wsing tax rates {and laws)that have been enacted or substantially enacted by the end of the reporting period
and are expected to apply when the related deferred income 1ax asset is realized or the deferred income tax Hability is settled.

Deferred tax assets are recognized for all deductinle temperary differences and unused tax losses enly if fr is probable that future taxable
ampounts will be availzble to utilize those temporary differences and losses. Deferred tax assets and liabilities are offset when there 15 a legally
enfarceable right to offset current tax assets and liabilities. Current tax assets and tax Linbllities are offset whers the entity has a lzgally
enforceabls right to offset and intends either to settle on & net basis or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognized in prafit or ioss, except ta the extent that it relates to {tems recegnized fn Other Comprehensive Income or
directly in equity. In this case, the tax is also recognized in Other Comprehensive Income or directly in equity, respectively,

2.2} Cash and cash equivalents:
For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents include cash on hand, demand deposits with banks,
short-term balances [with an original maturity- of three months or less from date of acquisition), highly tiguid investments that are readily
convertible inte known amounts of cash and which are subject te insignifizant risk of changes in value.

2,24 Earnings per share:
Basic earnings per share
Basic eamings per share is calculated by dividing:

» the profit attrnbutable to owners of the Company
= by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share
Dituted eamings per share adjust the figures used in Lhe determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing costs assoctated with dilutive potential aquity shares, and

-the weighted averare number of additional equity shares that would have been outstanding assurming the conversion of all dilutive potential
equity shares.

2,25 Cash flow statement:
Cash Tlows are reported using the Indirect method, whereby profit before tax ks adjusted for the effects of transactions of non-cash nature and
any deferrals or accruals of past or future cash recelpts or payments. The cash flows from operating, investing and Financing activities of the
Company are segregated based on the available information.

2,26 Segment reporting:
Cperating segments are reported in a manner consistent with the intemnal reporting provided to the Chief Operating Decision-Mzker, The chief
operating decision-maker, who |s résponsible for allocating resources and assessing performance of the aperating seaments; has been identified as




2.27 Business combinations:

H.

fil.

Business combinations involving entitles that are controlled by the Company are accaunted for using the pooling of Interests method as follows:

The assets and liabslities of the combining entities are reflected at their carrying amounts.

He adjustments are made to reflect fair valuss, or recogrize any new assets or labilities.

Adjustments are-only made to harmonias accounting policies.

iv. The financial information in the financial statements in respect of pror periods is restated as if the business combination had occurrad from the
beginning of the preceding period in the financial statements, wrespective of the actual date of the combination, However, where the business
combination had ofcurred after that date, the prior period infermation is restated anly from that date,

%. Tha balance of the retained earnings appearing (n the financial statements of the transferor & aggregated with the corresponding balance
appearing In the financial statements of the transferee or is adjusted against General Reserve.

The ldentities of the reserves are preserved and the reserves of the transferor become the reserves of the transforee,

vi. The difference, if any, between the amounts recorded as share eapital fssued plus any additional consideration i the form of gash or other assets

and the amount of share capital of the transferor is transferred to capital reserve and is presented separately from other capital reserves.
L8 Dividends:

Provision is made for the amount of any dividend declared, being appropriately authorized and no longer at the discretion of the entity, on or
before the end of the reporting peried but not distributed at the end of the reporting period.

2.129 Critical accounting estimates and judgments:

The preparaticn of the financial statements under ind AS reguires management to take decisions and make estimates and assumptions that may
impact the value of revenues, costs, assets and Uabilities and the related diselostires concerning the iterns fnvolved a5 well as contingent assets
and Liabilities at the balance sheet date. Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances,

The Company makes eslimates and assumptions concerning the future. The resulting accounting estimates will, by definition, seidom egual the
related actual results. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and Habilities within the next Tinancial year are discussed below:

1.30 Classifications of Joint Arrangement as Jointly Controlled Operations

The Company based on rights and obligations that arises from the contractual arrangement entered into between the parties has classified certain
Jaint Arrangements entered into by the Company with parties to execute the construction contracts as Jointly Controlled Operations where the
centractual agreement provides rights to assets and ohligatians fariabilities for those partfes sharing joint control and the legal form does not
confer separation between Lhe investors-and the special purpose vehicle L. partnorship firms formed under the Indian Partnership Act; 1932 to
execute the oroject.

Expected Credit Loss

Company has a policy of regularly reviewing the recoversbility of trade receivables. Substantial amount of trade recefvables of the Campany
represents amount recoverable from the customers arlsing on account of arbitratien claims pending against the Company. The expected credit loss
allowance for trade receivables is made as per provision policy of the Company which takes into account the historical credit loss experience and
adjusted for forward laoking information.




MORA TOLLWAYS LIMITED
Motes to the financial statements as of and for the year ended March 31, 2025

31

Property, plant and equipment

(Rs.in Lakhs)

Particulars

Buildings

Total

Gross carrying amount

Deemed cost as at April 01, 2023
Additions

Adjustments

Disposal

.7

2177

Balance as at March 31, 2024

177

21.77

Accumulated depreciation

Balance as at Apnt 01, 2023
Depreciation charge during the vear
Disposal | discard

Balance as at March 31, 2024

Gross carrying amount
Balance as at April 01, 2024
Additions

Adjustments

Disposal

Vi) T

2.77

Balance as at March 31, 2025

2097

21.717

Accumulated depreciation

Batance as al April 01, 2024
Depreciation charge during the year
Disposal

Balance as at March 31, 2025

Met carrying amount

Met carrying amount as on March 31, 2024
Net carrying amount as on March 31, 2025

21.77
21.77

2177
21.77




MORA TOLLWAYS LIMITED
Motes to the financial statements as of and for the year ended March 31, 2015

32 Intangible assets
(Rs.in Lakhs)

Particulars Intangible assets Total

Grass carrying amount (refer note.3.2(i)
Balance as at April 01, 2024 -
Met carrying amount as on March 31, 2024 *
Net carrying amount as on March 31, 2025

3.2{1) Cost of BOT Assets (Four Lanning of Mohania-Ara Section of NH-30 (Km.0.000 to ¥m.
116.760).

BOT Assels written-off in the financial year. 2019-2020 {70,836.74) {70,836.74)

70,836.74 70,836, 74

3.2{a) M/s Mora Tollways Limited fs a Special Purpose Vehicle (SPV) constituted far the work of "Four Lanning of Mohanfa-Ara Section of NH-30
(Km.0.000 to Km. 116.760).

1.2{b) Bihar State Road Development Corporation (BSRDC), an undertaking of Public Works Department, Gowvernment of Bihar awarded the
contract for construction of the above project on Design, Build, Finance, Operate and Transfer (DEFQT-Toll) basis to the company, Letter
of allotment [(LOA) was issued on 11.08.2011 and formal Concesston Agreement was signed by the parties on 10.09.2011.

3.2{(c) During the course of execution, severgl disputes arose between the company and the Autherity pursuant to the Authority's failure to
handover encumbrance free site as well as faflure to release payment In terms of the Concession Agreement.

1.2{d) The 5PV terminated the Concession Agreement dated 11]-0?-2[)1"1 for the Authority defaults on 20-02-2015. The Company Claimed
termination payment amounting to Rs. &1,052.73 Lakhs plus Interest @ contractual rate from Bihar State Road Development Corparation
Limited pursuant to Article 37 of the Concession Agreement.

1.2{e) In view of the failure of the Authority to release termination payment, the Company filed Writ Case No. 7259 of 2015 in the High Court of
Judicature at Patna. The said Wrik Petition was disposed off by the Hon’ble Single Judge vide Order dated 22-09-2015, wherein the
termination by the Company was upheld as valid and legal and the subsequent termination by the Authority was set aside, The termination
payment af Rs. 61,052.73 Lakhs along with interest at the contractual rate was also upheld subject to Arbitration

3.2(f} The said Grder of the Hon'ble Single Judge was challenged {n LPA no. 2518 of 2015 by the Company and LPA no. 2084 af 2015 by the
Authority and LPA 2131 of 2015 by the State of Bihar. The said LPA's have been disposed off by a split verdict Order dated 12-03-2076 by
the Hon' ble Division Bench of Patna High Court, All the LFAS’ of the Authority and the State of 8ihar have been dismissed and the claim of
termination payment amounting to Rs.61,052.73 Lakhs plus interest at the centractual rate had been upheld and directed to be paid within
a periad of 3 manths from the date of pronouncement by the Hon'ble Chief Justice whereas; the second Judge directed the matter ta refer
to Arbitration.

3.2(z) The Hon'ble Patna High Court’s final judgment and Order dated 12-05-2016 and 21-12-2016 in LPA No.2084/2015 had been challenged by
BSROC under SLP No.1517-1519/2017 before Hon'ble Supreme Court of India. The satd SLP is disposed by the Hon'ble Supreme Court of
India vide Order dated 27-01-2017 heolding that the Arbitral Tribunal shall independently adjudicate upon the validity ef the termination
payment. Accordingly, the matter stood referred to the Arbitral Tribunal.

3.2{h) The Arbitral Tribunal vide Award dated 21,05.2019 rejected the SPY’s claim for termination payment amounting ta Rs.61,052.73 Lakhs plus
interest and awarded NIL amount against the said claim. The said Award is challenged under Section 34 of the Arbitration and Conciliation
Act, 1996 belore the Hon'ble District Court, Patna the said the Company petition was dismissed by Hon'ble District Court, Patna, the
Company not satisfied by the decision of Hon ble Distriet Court, has challenged under Section 37 the same before the Hon'ble High Court
aof Patna thus the matter 45 subjudice.
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MORA TOLLWAYS LIMITED
Notes to the (Tnancial statements as of and for the year ended March 31, 2025

1.5

3,5(a)

3548

3.30c |

Equity share capital

Authorised

2,10,00,000 (March 31, 2025 ¢+ 2,10,00,000, March 37, 2024 +2,10,00,000) equity shares of
Re. 10 each

Issued, subscribed and pald up capital

1,49,90,000 (March 31, 3025 £ 1,49,90,000, March 31,2024 ; 1,49,90,000) equity shares of
Re.10 each fully paid up

Reconciliation of number of equity shares

Equity shares
Balance-at the beginning of the year - 1,49, 90,000 (april 01,2024 1,43 ,90,000) shares of
Rs. 10 each .

Add: Issued during the year - Hil (March 31, 2024: Nil) shares of Rs.10 sach

Balance at the end of the year - 1,49,90,000 (March 31, 2024; 1,4%,%0,000) shares of
Rs. 10 zach

Rights, preference and restifction attached to squity shares

{Rs.dn Lakhs)

Az at &z at
March 31, 2025 Margh 31, 2024

2,100.00 2,100.00
£,100.00 £,7100.00
1,499.00 1,493.00
1,499.00 1,499.00
1,49,90,000 149,590,000
1,49,90,000 1,49,50,000

The Company has only sne ciass of equicy shares having par valus of &5, 10 per share, Each holder of the equity share Is entitled to ong vobe per
share: In the avent of liguidatian of the Company, the holders of equity shares will be entitled to receive the remalning assets of the Company,

after distribution of all preferential amounts,

Equiky shares held by Holding Company

Atlanta Infra Assels Limited - Holding Company
96,57, 000 (March 31, 2024 1 95,97,000} equity shares of f5. 10 each filly paid up

5.5(d) Detalls of equity shares held by equity shareholders holding more than 5% of the agaregate equity shares in the Company

Parcencapge of hotding in the class
Atlantaa Limited-Ultimate hoiding Company (Mo of shares held)

Equity dhares of Re. 10 each Tully paid up beld by Atlanta infra Assels Limited - Holding
Campany

Percentage of holding in the class

Number of shares

3.5 (g} Disclosure of Promoters’ Shareholding

Hisclosure af shareholding of promoters as at 315t March, 2025 ard 31st March, 2024 15 as
Tolbows

{I) Atlanta infra Assets Limited - Holding Comparny

Pereentage of holding in the class
Humber of shares

ithy Atlantaa Limited - Ultimate Holding Company

(iify

Pereentage of holding in the class
Humber of shates

Othars

Percentage of kolding in the class
Number ol shares

9,69,70,000 9,6%,70,000
9,69, 70,000 68, 70,000
35% 5%
52,52,000 52,452,000
B 69% 4.69%
96,597,000 56,97,000
b4,09% 64, 6%
96, 97,000 96,997,000
15.04% 15,044,
51,52,000 52,52,000
0.27% D.27%
41,000 1,000



MORA TOLLWAYS LIMITED
Nates o the financial stacements as of and far the year ended Morch 31, 2025

Other eqiity
34 Instruments antirely equity in nature

Interest free Inter carporate deposit-tfunds advanced by promoters far meeting squity
companent)

1.6(a) Movement of instruments entirely equity in nature

Interest froe (nter cofporace deposil-(funds advanced by promaters for meeting equity
CORTIErEs §

Dpening balance
Clasing balance

Other equlty
37 Eguity componant of compound financial instruments

Opening balancs

Closing balance.

{Rs.kn Lakhs)
Asal hg at
March 31, 202% March 31, 2024

5.,852.13 §,452.13
5,852.13 5,852.13
5,852.13 5.852.13
5,852,113 5.852,13
1,392.39 7,392,159
7,392.39 7,392.39

1.7{a) Falr value of Financial Guarantee Benefits as Other Equity s recognized as a financial Habilicy based on valuation repart dated. 11-11-2017.




MORA TOLLWAYS LIMITED
Motes 1o the financial statements as of and for the year ended March 31, 2025

38 Rasaries and surplus
Balance at the end af the year
Project Grant
Securities premium account
Retaingd earnings
Total reservas and surplus

31.8{a| Project grant
Opening balance
Closing balance

3.8(b/ Securities premium account
Opaning balance
Closing balance

3.8(c) Retained sarnings

Balance at the beginning of the vear
Het profit ¢ {loss) for the year

Clasing balance
Total ather equity
Hature ard purpose of ressrves

Securities premium account

(Rs,in Lakhg)

As at
March 31, 2025

A At
Marehk 3, 1024

4, 069,00 4 069,00
13,401,00 13,401,800
|5tk 847,40} {50,757.33)
(33,377,486} 131,287.33)
4.069.00 4 D&9,00
4,069.00 405900
13.40%.00 13,401.00
13,401,000 13,401.00
50,757.33) {76,310.38)
190.13] 243,551,006
(50,847,486} {50,757.13)
(20,132.93) (20,042.8C)

Securities premyium account i created to record premium recelved off [ssue of shares. The resorve will utilized in accordance with the provisian

gf the Companies Act, 20713,




MORA TOLLWAYS LIMITED
Motes to the financlal statements as of and for the year ended March 31, 2025 {Rs.In Lakhs)

1.9

1.101a)

As At As &t
March 31, 2025 March 31, 2024

Hon-current borrowings
Borrowings

LLoan from Holding Company (for reiated parties 5,533.00 5,533.00
refer note 7)

5.513.00 5,533.00

Current financlal Babilities
Curvent barrowings
At amartized cost
Secured
Loan repayable on demand
Laan from banks (Refer note.1.10a) T 326,15 7.326.75
Loan from financial institutions (Refer note. 3. 10a) a4 57149

13,041.08 13,041.06
TERM LOAN - T I TIONS

Buiring the previous year under the One Time Settlement (OTS) with the faur Consartium Bankers namely Bank of Baroda, DM 58 Ltd, Punjab Natlonal Bank
(formedy knaw as O B Cyand Union Bank of India, the Company has discharged the entire term Loan Hability. The settiement proposal with remalning 2 lenders
namely Punfab B Sind Bank and IIFC Lid is pending.

Term Description

Consortium Members Banks /Financial Punjal & Sind Bank and IIFC Ltd

Institutions

Lender (s} : Banks and Financial Institution

Facility : Aupee Term Loan faciiity

Facility Amaunt tanctioned term loan af Rs 100 Crores from Punjab and Sind Bank and Rs.80 Crores from NFC Lid

Purpose ! Progect involves four Laning af approx. 117 km Mohania- Ara section of NH-30 (From Km 0.000 @ Km 116.760)
an DBFOT (Toll) basky

Final Maturity = ' 14 years and 4 months (e, 1 yearand & months for canstruction, 1 year Moratorium and 10 vears for
repaymant}

Principal Repayment : The Facitity shall be repaid in 132 structured monthly [nstalments, starting after end of the Maralorium pericd,

commencing from 30 April, 2016 and ending In 315t March, 2027,

Inberest Rate : 12.50% p.a., linked with the base rate of lead bank (Our bank), Interest spread will have amnual reset, with
first epread reser ar 1 year -after COD

Security “The Facllity for the Project, all interest, fees; commissian and other monies in respect thereof shall be secured
by way of prorate shaces of Punjab & Sind Bank and [IFC Lid in following securilies pertaining to Project!

Charges! Morlgages

a) A first pari passu charge over project assels

b) A first parl passu charge on alt ntangible assets of the Barrawer including but not Umited to the goodwill, undertaking and uacalled capital of the Borrower;

c)A firsl pari passu charge on toll receivables of Project

d) A Tlrst parf passu charge on all Borrower’s bank accounts including, without limitation, the Trust and Retention Account (TRA}F Escrow Account/ D5RA o be
extablishad by the Borrower and each of the other accounts required to be created by the Barrower under amy Project document or contract;

) # fIrst parl pasu charge/ assignment ¢ security intecest on the Borrower's rights under Lhe Concession Agresment, Project Documents, Contracts and all
licenses, permits; approvals, consencs and insurance poticies in respect of the Projeck;

Ty Assignment of liquidated damages, letter of credit, guarantee ar performance band that may be provided by any counter party under any Project Agreement o
contract in favour of the Borrower.

g} Pledge of shares Aggregating to $1% of the paid up capital of Uhe Darrower up Lo COD;

h] From tha €00, the Borrower shall maintain DSAA an amount equivatent Lo the next 3 moriths ol principal and Interest In respect of the RTL, The DSRA amount
shall be built up fram the Project cash flows Fram COD. Until DSRA amauant (5 bullt uz in Tull, the Project Sponsor shall furnish a Bank Guarantee for the shortfall in
the DSRA Bmount.




MORA TOLLWAYS LIMITED
Motes to the financial statements as of and for the year ended Mareh 31, 2028 {Rs.in Lakhs)
A5 oat AL At
March 34, 1075 March 31, 7024

1.90{b)  The long-cerm debt includes unpaid interest and principal due a5 on 215t March, 2035 to banks and financial institutions as per the recall of Loan notkes of the
bankersd financial institutions on account of termination of concession agreement with BSADC for the Authority defaulls on 20-02-2015 and the lender wise details

areas under;
Hame of the Lender Ameunt Hature of dues
IrkeHla Infrastructure Finance Compamy Lod 5,714.91 | Principal with
interest
Punjat and Sind Bank 7,3i6.15 | Principal with
interest
TOTAL 13,041,086

3.10(c) The accounts have been classified as Non-Performing Assets (NPAs) by the [enders, the Company has submitted a proposal for Ore Time Setttement to IFCL and
Punjat and Sind Bank, During the year under review na prevision for interest has been made in the accounts for the term loan Lisbility of Punjab. & Sind Bank and
1IFE Lid.

3.1 Trade payable
Cutstanding duss of micrs enterprise and small enterprise
CQuistanding dues of credilors other than micro enterprise and small enterprise 0.32 0.25

0.32 0.25

3.11(a] Dues of small enterprises and micro enterprises

The disclosure pursuant to the Micrs, Small and Medium Enterprises Development Act, 2006, (MGMED Act) for dues ta micrp enterprises and small enterprises as at
March 31, 2075 and March 37, 2024 is ac under:

[ses rémaining umpaid o any supplier Principal C =
Interest an the abdwe i "

Ageing for trade payables outstanding as at Marcly 31, 2025 is as follows:
Outstanding lor following periods from due date of payment

Particulars Mot due Less than 1 1 -2 Year 2-3 Year #hare than 3 Year Total
yoar
Trade Payables
IASRAE™ = - - . -
Cithers D.28 004 ‘ . - 0.32

Pisputed dues - MSME® Disputed dues - Dthers <

Msputed dues - Others
Tatal 0,28 0.04 - . - B.32
*MSME as per the Micra, Small and Medium Enterprises Development Act, 2006,

Ageing for trade payables cutstanding as at March 31, 2024 |s a follows:

Dutstanding far following periods from due date of payment

Particulars Mot dug Less than 1 i -1 Year 2 -3 Year More than 1 Year Total
year
Trade Payables
Others 0.3 Q.00 B = . 0.25
Disputed dues - MEME® Disputed dues - Others -
Disputed duwes - Dthers i
Tatal 0.25 0.00 - - . 0.35

*WEME as per the Micio, Small and Medium Enterprises Developmant Act, 2006,
Above balances of trade payables include balances with related parties (Refer note 7).

3.12  Other current llabilities

Statutery dues (G5T Input credit) . 0.00
Others {for relabed parties refer note.7) B1.8? 65, 14

81.82 65.14




MORA TOLLWAYS LIMITED
Motes to the financial statements as of and for the year ended March 31, 2025

1313

14

[Rs.in Lakhs)

Year ended
March 31, 2025

Year ended
March 31, 2024

Other income
Other nan-gperating fncome n.0z

0.02

Finance cost

On unwinding of Interest on Financial Guarantee cbligaticn 73.38

5,526.23

73.38

5,526.13

Fair value of Financial Guarantee Obligation is recognized as a financial asset hased on valuation report dated.11-11-2017. In the financral
year 2023-24; under One Time Settlement (OTS) with the few Consortium Bankers narmely Bank of Baroda, D N 5°8 Ltd, Punjab Mational
Bank (formerly know as O B C) and Union Bank of india, the Company has discharged the entire term loan Lability of these lenders and in

the same proportion the financial guarantee obligation amaunt is derecognised and charged to profit and loss account.

Other expenses

l.egal and professional charges 14.19 23,32
Ceneral Repairs and Maintenance 0.30 041
Rates and taxes 2.00 7.78
Miscellanenus expenses 0.02 0.28
Auditor Remuneration 0.25 125
16.77 32.04
Exceptional income
One Time Settlement fncome . 31,111.33
- 31,111.33

Previous year under the One Time Settlement (OT5) with the few Consortium Bankers, the Company have discharged the entire OTS
sanctioned amount against term loan liability and availed the settlement benefit/waiver of loan Hability of Rs. 21,111.23 Lakhs which has

been dlsclosed as Exceptional income.
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MORA Tollways Limited
Motes to the financinl statements as of and far the vear ended March 31, 2025 (R=.In Lakhs)

Contingent figbilities and commitments

Project status of the Company
M/s Mora Tollways Limited s a Special Purpose Vehicle (SPV) constituted for the work of “Four Lanning of Mohanla-Ara Section of NH-
30 (K 0.000 1o K. 116, 7601,

Gihar State Read Development Corporation (BSRDC), an undertaking of Public Works Departmment, Government of Sihar awarded the contract for
construction of the above project on Design, Build, Finance, Operate and Transfer (DBFOT-Toll) basts. Letter of allotment (LOA] was issued an
11.08.2011 and formal Concession Agreement was signed by the parties on 10:09.2011.

During the course of execution, several disputes arose between the SPV and the Authority pursuant to the Authority™s failure to handover
encumbrance free site as well as failure to release payment In terms of the Concession Agreement.

The 5PV terminated the Concession Agreement dated 10-09-2011 for the Autharity defaults on 20-02-2015. The Company Claimed termination
payment amounting to Rs. 61,052.73 Lakhs plus interest @ contractual rete from Bihar State Road Development Carporation Limited pursuant to
Article 37 of the Concession Agreement.

The Hon'ble Patna High Court's final judgment and Order dated 12-05-2016 and 27-12-2016 in LPA No.2084/2015 had been challenged by DSRDC
under SLP No.1517-1519/2017 befare Hon ble Supreme Court of India. The sald SLP |s disposed by the Hon'ble Supreme Court of India vide Grder
dated 27-01-2317 holding that the Arbitral Tribunal shall independently adjudicate upan the validity of the termination payment. Accordingly, the
matter stood referrad ta the Arbitral Tribunal.

The Arbitral Tribunal vide Award dated 21.05.201% rejected the SFY's claim for fermination payment amounting to Rs.61,002,73 Lakhs plus
interest and awarded WIL amount against the said claim. The said Award is challenged under Section 34 of the Arbitration and Concillation Act,
1994 hefore the Hon'hle District Court, Patna the safd the Company petition was dismissed by Hon'ble District Cowrt, Patna, the Company not
satisfied by the decision of Hon ble District Court, has challenged under Section 37 the same before the Honble High Court of Fatna thus the
matter is subjudice.

Uinder the above facts and circumstances, thare is no visibllity of the termination payment In the near future,

Employee benefit obligations
The Compary has classified various employee benefits as under:

. Leave obligations

In the absenca of accumulated loave at the end of reporting period, hence no-leave ohiipation is provided.

Defined contribution plans

. Provident fund

Superannuation fund

State defined contribution plans (Employees' Pension Scheme, 1993)

At present the Company nol covered under The provident fund and the state defined contribution plan are operated by the regional provident
fund commissioner and the superannuation fund is administered by the trust. Under the schemes,

. Post employment obligation

Gratuity

The Campany has a defined benefit plan, governed by the Payment of Gratuity Act, 1972, At present the Company has no such obligation under
Ind 45-19, on the bases of none of the employee has rendered at least five years of continuous service, to gratulty at the'rate of fifteen days basic
salary for every completed years of services or part theraof in excess of six months, based on the rate of basic salary last drivwn by the employee
concemead

Assets Mortgaged as security

Particulars of assets Charges Classification 31-Mar-25 3i-Mar-24
Bullding 1st charges Hon current .77 2177
Intangible assets under dovelo) 1st charges Non current . -

Total assets pledeed as security 21.77 21.77
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MORA Tollways Limited

Hotas to the financial statements as of and for the year ended March 31, 2025 {Rs.in Lakhs)
Related party transactions:

4s per Indfan Arcaumting Standard Z4(lnd AS-24) ‘Related Party Transactions' as prescribed by Companies (Indian Accounting Standards) Rules,
2015, the Company’s related parties and transactions are disclosed below

. Parties where control exises:
Ultimate Holding company
Atlantas Limited

Holding Company:
Atlanta infra Assets Limited

Investing parties/promoters having significant influence en the Company directly or indirect|y:
Mr.Rajhoo Bbarot

Mr.RICKI M BEAROT

Detsils of transactions during the year and closing balance at the end of the year:

Balance sheet trantactions during the year 1024-2015

Hame of the entity Relationship Nature of 31-Mar-25 31-Mar-14
transaction
Atlantaa Limited Ultimate Holding Misc. Advance 4.55 30.52
Company received
Atlanta Infra Assets Limited  |Holding Company Loans and advances 12,42 5:536.15

including misc.
advance recelved

Profit and Loss ftems during the year 2024-2025

Hame of the entity Relationship Hature of 31-Mar-25 31-Mar-24
transaction
Arlanta Infra Assets Limited  |Holding Company Financial guaranteg 73.38 5,526.23

cost recognised in P&
L Account as per Ind

AS -109
Dutstanding balance as on 31st March, 2025
Hame of the entity Relationship Mature of 31-Mar-25 31-Mar-24
transaction
Atlantaa Limited Ultimate Holding Misc. Advance 6287 54.32
Company received
Atlantaa Limmited Ultimaze Holding Instruments entirely 5,852.13 5,452.13
Company equity in nature
Atlanta Infra Assets Limited  [Holding Company Other equity againsk 7,392.39 7,3592,3%

financial guarantee
benefit (nd AS-104

Atlanta Infra Assets Limited  |Holding Company Financial puarantee . 73.38
penefit Ind AS-109

Atlanta Infra Assets Limited  |Holding Company Loans and advances 5,533.00 5,533.00

Atlanta Infra Assets Linited  |Holding Company Mise. advance 19.04 b82
rocoiied

Earnings per share:

Particulars 31-Mar-25 31-Mar-24
Profit available to equity sharehalders
Profit/{-) Loss after tax (A) (%0.13) 75,533.06
Humber of equity shares
Weighted average number of equity shares outstanding {Basic) (0) o 1,49,50,000 1,49,90,000
Basic and diluted earnirgs per share (A /.8) (Rs.) (0.a0) 170,47

Mominal value of an equity cshare (Rs. ) 10 10
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MORA Tollways Limited

Motes to the financial statements as of and for the year ended March 11, 20235

Income taxes

The major components of income tax expense for the years ended March 31, 2025 and March 31, 2024 are as under:
31-Mar-15 31-Mar-24

. Income tax recognized in Statement of Profit and Loss:

Nete: There fs no taxable [pcame in the current and previous financial yeor (ncome, hence ncome Tax provision. (s not made.

. Deferred tax balances

Particulars 31-Mar-25 31-Mar-24
Deferred tax fiability Hil Ml
Deferred tax asset Hil (Rl

Nate:

{Rs,in Lakhs)

Deferred tax assets are not recognized for all deductible temporary differences and unused tax losses as probable future taxable amounts witl not

be availshie to utilize those temporary differences and losses.

Fair value measurements

The carrying amounts of trade receivables, cash and cash eguivalents, bank balance other than cash and cash eguivalents, other financial assets,

trade payables, capital creditors are considered to besame as their fair values, due to their Short-term nature,

The carrying value of borrowings, deposits given and taken and other financial assets and Uabilities are considered to be reascnably same as their
falr values, These are classified as level 3 falr values in the fair value higrarchy due to the inclusion af unobservable inputs including counter party

credit risk

. Financial instruments by category

Particulars Note. , 31-Mar-25 31-Mar-14

FVPL Amortized cost F¥PL Amartized cost
Financial assets :
Investment in unlisted shares 1.3 - 0.50 - 050
Financial Guarantee Benefits 3.4 73,38
Total financial assets - 0.50 73.38 0.50
Financial liabilities
Borrowings fram holding Comp 39 . 5,533.00 - 5,533.00
Borrowlings from Bank & 3.10 #
Financial Institutions [Refer
nate 1 below) 13.041.06 - 13,041.06
Other financial liabilities (Trac in - 0.32 0.25
Total Financial liabilities - 18,574.37 - 18,574.31

Hete 1. Borrowings are In short term nature
Security: Refer Note 3.10(a)

. Fair value hierarchy .

This section explains the judgment's and eéstimates made in determining the fair values of the financizl instruments that are [a) recognized and
measured al fair value and (b) measured at amortized cost and for which fair values are disclosed in the financial statements. To provide an
indication about the reliability of the inputs used in determining fair value, the company has classified its financial instruments into the three
levels prescribed under the accounting standard, An explanation of sach level follows underneath the takile.

Financial assets and liabilities measured at fair value - recurring fair value measurements
Aaat 31st March, 2025

Financial assets at FVTPL Hote, Lovel-2

Financial Guarantes Benefits 1.4 -

Level-3 Tatal

Total financial assets " = "

Aa at 31st March, 2024
Financial assets at FWTPL
Financial Guarantee Beneflts 3.4

Level-3 Total

7338 73.38

73,38 73,38

Tuotal financial assets




MORA Tollways Limited
Motes o the financlal statements as of and fer the year ended March 31, 2025 {Rs.1n Lakhs)

. Valuation processes

The Company pbtains assistance aof independent and competent third party valuation experts to perform the valuatians of financial assets and
lialities reguired far financial reporting purpeses, including level 3 fair values. Discussions of valuation processes and results are held between
the Company and the value on perfodically basis.

Valuation technigue used to determine fair values
The main level 3 inputs used by the Company are derved and evaluated as follows:
The fair value of financial instruments is determined using discounted cash flow analysis,

The carrying amount of current financial assets and Uabilities are considored to be the same as thelr fair values, due to their short term nature.

The fair value of Lhe long-term Borrowings with floating-rate of interast is not impacted due to interest rate changes, and will not be signiticantly
diffarent from their carrying amounts as there 45 no sigaificant change in the under-lying credit sk of the Company borrewing (since the date of
inception of the loans). Further, the Company has no long-Lerm Borrowings with fixed rate of interest.

For financial assets and labilities that are measurss at falr value, the camrying amount is equal to the fair valies.
Hote;
Level 12 Level 1 hierarchy includes financial instruments measured using guoted prices.

Level 2: The fair value of financial instruments that are not traded in-an active masket (for example over-the-counter derfvatives} 1s determined
using valuation techniques which maximize the use of observable market data and rely as little as possible an entity-specific estimates, IF all
stgnificant inputs reguired to fair value an dnstrument are abservable, the instrument s included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the Instrument s Included in level 3. This is the case for
untisted equity securities which are included in level 3.

There are no transfers between any levels during the year.

The Cempany's policy is to recognize transfer into and transfer out of fair value hierarchy levels as at the end of the reporting period.

. Fair value of financial assets and liabilitles measured at amortized cost

Particulars Hote, 31-Mar-25 31-Mar-24
Financial assets Carrying amount Fair value Carrying amount Fair value

. Investments 33 0.60 0.50 0,50 0.50
Total financial assets 0.50 0.50 0.50 0.50

Financial Liabilities

Barrowing from Related party

Barrowings from Bank & 34 13,041.06 13,041.06 13,041.04 13,041.06
Financial Institution

Trade payables ERE 0.32 0.3z 025 0.5
Total financial llabilities 13,041.37 13,041.37 13,041.31 13,041.31

Mote = Due to termination of contract and NPA declaration of all loan account fair value of the borrowings can not be ascertained hence
carried at book value

Financial risk management
The Campany's business activities expose it to a variety of financial risks, namely liquidity risk, market risks and credit risk,

Risk Exposure arising from Measurement Management

Credit Risk Cash and cash Aging analysis Diversification of
equivalents, trade bank deposits,
receivables, financial letters of credit

assets measured at
amortized cost.

Liguidity Rishk Borrowings and other Rolling cash flow Availability of
liabilities fgrecasts committed credit
lines and borrowing
facilities

Market risk - interest rate Lang-term borrowings at  Sensitivity analysis Un hedged
variable rates -




MORA Tollways Limited
Nates te the financial statements as of and for the yesr ended March 31, 2025 {Rs.1n Lakhs)

. Credit risk

The Company is exposed to credit risk, which is the risk that counterparty will default on its contractual abligation resulting in a financial toss 1o
the Company

Credit risk arisas from cash and cash equivalents; financial assets carnied at amortized cost and deposits with banks and financial fnstitutions, as
well as credit exposures te trade customers including cutstanding receivables.

Credit risk management

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract,

teading to & financial loss.

The Compary®s eredit risk arfses from accounts receivable batances: ‘Major customers of the Companies include public sector enterprises and state
awned companies having high credit quality. Accordingly, the Company’s customer credit risk is very low. With respect to intercorporate deposits/
loans given to subsidiaries, the Company will be able to control the cash flows of those subsidiaries as the subsidiaries are whally owned by the
Comparny.

Far banks and financial institutions, onby highly rated banks/institutions are accepted. Generally all policies surrounding credit risk have been
managed at company fevel,

The Campany is making pravision for trade receivables based on Expected Credit Loss (ECL) madel. The reconciliation of ECL is a5 below:

Particulars 31-Mar-25 31-Mar-24
Opening balance

Changes In loss allowance (Pravision for doubtful debits):

Loss allowance based on ECL -

Additional Provision ’

gad-debts -

Closing balance - z

. Liquidity risk

Prudent liquidity risk management implies maintaining sulficiont cash and marketable securities and the -availability of funding through an
adequate amount of commitled credit facilities to meet obligations when due and to close out market positions. Due to the dynamle nature of the
underlying businesses, company treasury maintains flexibility in funding by maintaining availability under commitied credit lnes,

in respect of its existing operations, the Company funds Its activities orimarily through lang-term loans secured against sach 5PV's and lang renms
loans and advances. in addition, each of the special purpase vehicle(SPV's) has working capital lcans available to [t which are renewable annually,
together with certain intra-graup loans,

Management monitors molling forecasts of the Company’s fiquidity position and cash and cash equivalents en the basis of expected cash flows. This
iz generally carried out at |ocal level in the operating subsidiaries of the Company in accordance with practice and limits set by the Company.
These limits vary by location to take into account the lquidity of the market in which the entity operates. In additisn, the Company's liquidity
management palicy Involves projecting cash flows i major currencies and considering the level of liquid asets necessary to meet these
mamitaring balance sheet ligquidity ratics against internal and external regulatory reguirements and mairtaining debt financing phans.

. Maturities of financial liabilities

The amounts disclosed belew are the contractual undiscaunted cash flows, Balances due within 12 months equal their carrving balances as the
impact of discounting is not-significant

As at 315t March, 2025 Mote, Less than 1 year Between 1 year and More than 5 years Total

5 years
Financial liabilities
Borrowings' k| 13,041.06 5,533.00 . 18,574.06
Trade payables ERE : 0.32 - s 0,32
Total financlal Habilities ™ 13,041.37 5,533.00 - 18,574,317

As at 31st March,2024

Borrowings” 31 13,041.06 5,533.00 - 18,574.06
Trade payables In 0.25 - - 0,25
Total financial Habilities 13,041.31 - 18,574.31

* Includes contractual interest payments based on the mterest rate.
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MORA Tallways Limited
Motes to the financial staterments a3 of and for the year ended March 31, 2045 {Rs.in Lakhs)

. Market rish

Market risk is the risk that the fair values of future cash flows of a financlal instrument will fluctuate because of valatility of prices in the financial
markers. Market risk can be further segregated as: a) Foresgn currency risk and ) Interest rate risk,

. Forefgn currency risk

Forelgn currency risk 5 the risk that the fair valus or future cash flows of a financial instrument will fluctuate becavse of changes in foreign
exchange rates, Company does not have any foreign currency loans, receivables or payables, hence the risk towards fareign currency risk 15 nat
applicable to the Company,

For that reason, sensitivity analysis with respect to foreign currency risk has not been disclosed

Interest rate risk

Interest rate risk 15 the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes In markel Interest
rates, The Company's main interest rate risk arises from long-term barrowings with variable rates, which expose Lhe Company to cash flow
interest rate risk,

The Company's fixed rate borrowings are carried at amortized cost. They are therefore not subject to interest mte risk as defined in Ind A5-107,
since petther the carrying amount nor the future cash flows will fluctuate because of a change in market |nterest rates.

Interest rate risk exposure
The exposure of the Company's borrowing to interest rate changes at the end of the reporting peried are as follows:

Particutars 3{-Mar-25 31-Mar-24
Variabhie rate bormowings HA HA
Particulars

Sensitivity of Interast
Prafit ar loss is sensitive to higher/ lower interest expense from borrowings as a result of changes in interest rates.

impact on prohit belore 1ax

Interest sensicivity 31-Mar-15 31-Mar-24
Interest rates - increase by 5% on existing Interest rate® il il
Interest rates - decrease by 58 on existing Interest rate” bl Hil

* Holding oll ather variables constant
Capital Management

. Rish Management

The Compary's objectives when managing capital are to safeguard the Campany’s ability to continue a5 a golng concern in order Lo pravide
returns for sharebolders and benefits for other stakeholders and to maintain an eptimal capitat structure to reduce the cost of capital. In order ta
maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders,
fssue new shares or sell assets to reduce debt.

The Company manitars capital en basis of total eguity and debt on a periodic basls. Equity comprises all components of equity. Debt includes term
lgan and short term loans. The follawing tabie summarizes the capital of the Company:

Particulars 31-Mar-25 31-Mar-24
Equity {excluding ather reserves) 118,633.93] [18,543.80)
Debt {current maturities and interest due} 18,574.04 18,574.06
Total (59.87) 30.26

. The Company is not regular in payment of its debt service obligation and the banks have classified the account as NFA,

Mo dividend declared during the year {previous year Nil,)
Segment reparting
The Company's committes of Managing Directar and other Director’s are examine the Company®s performance,

Presently, the Company is engaged in only one segment viz 'Construction activity’ and as such there is no separate repertable segment as per ind
AS 108 ‘Operating Segments. Presently, the Company's operations are predominantly confined in India

Information about major customers
There is no operating activities in the Company.

Disclosure in respect of ongoing construction contracts
There is no operating activities in the Company,

Details of remuneration e auditors: 31-Mar-25 31-Mar-24
(&) As auditors

> For statutary audit . 0.25 025
+ For others - %
{b) Out-of -pocket expenses . -
Total {Excluding GET) 0.25 0.25
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MORA Tollways Limited

Hates (o the financial stataments as-of and for the year ended March 37, 2025 {Rai.in Lakhy)
Carporate social responsibility(C5R)

A4 per the scetion 135 of the Companies Act. 2013, the Company is reguired Lo spend . Mil {presious year sarch 31, 2024 Rs. Wil ) due (o loss
reparted in the said period,

The company has nob gaid any dividend sinoe itsincofporation,

These ratio are not appiicable te company a5 company does not have opevations activity hence there ts no eperational Income and expenditure.
Under the droumstances these ratio IF caloulated, will give an absurd resilt,

Other additianal Regulatory nformation

4. Detalls of Benami property Held
The Company does not own benam properties. Fusther, there are no proceedings. which have besn initiated or ore pending agsiest the Company
for hotding any benaml property under the Benami Transactions (Prohibitian) act, 1988 (4% of 1988} and rules made thereunder

B, Barrowings secured sgainst current assets
The Company doss not have any borrowings fiom banks and Tingncial institstions on Lhe basis of securicy of current assels, there zre na
regpirements of flling guarterly returns or statements wilh panks as:per the terms of relevant agreemanis.

. Willui Defaulter
The Company has naver been declared a5 withsl defaulter by any bank or Tinancial institution or government of &ny overnment aitharity.
d, Belationship with struck-off companies
The Company has ng trensactions with the companies struch off under Companles Act, 2003 or Companies Act, 1936,
. Compliance with number of layers of companies
The Company has complisd with the number of (ayers preseribed under the Companles Act, 2013.
F. Compliance with appreved scheme(s) of arrangements
Thve Company has not entered into any scheme of arrangsment
g. Wtilizatlon of borrowed funds
The Company has not advanced ar lopned or irvested funds 1o Bny ofher personis) or entityies), Including foreign enlities {(Intermed anes) with
the understanding that the Intermediary shall;

directly or indirectly lend or invest in ather persans or entities fdentified In any manner whatsoever by o on behall of the Compamy (UlLimate
Beneficiaries) or
provide any pmaraniee, security or e Tike te or on behall of the Ultimme Baneficunes.

. Undiselased incoma
There iz nn income wurrendered or disclosed as Imcome during the current of previous yoar (n the tow ssessments under the lnepme Tax Act, 1961,
that hasnot been recorded in Uie books of account.

Details of erypta currency or wistual eurrency
The Company has riot traded or fivested In Crypto currency oF Virsal Curreney during each reperling period. During each reperting period, the
Company has not traded or Invested in Crypto curmency of Virlual Currency.

. Valuation of property, plant and eguipment, intenglble ssset and investmant property
Thee Company has not revalued f1s property, plant @nd eguipment {including right-of-use assets) or intangible asasts or both during Lhe current or
previous year.
. Registration of charges or satisfaction with Reglstrar of Companles
The Company has not madeany delay in Regsimtion of Chagpes wder the Companies Act, 2013
. Utilisation of borrewings avaiied fram hanks and financial nstitutions
The borrawings obtained by the Company have been spplied for the purpases Tor which Such Loans were was laken,

(.

=

m. Titie deed of immovable properties
The titls deeds of all the Immovable properties jother than preperties whess the Company i3 the lessee and the lease egreements are duly
executed in Favour of the lessee), a3 disclesed in nate 3,1 to the standalone finarcial statements, are Beld In the name ol Lhis Compay

As per the requirements of rule 3{1) of the Cempanles (Accounts) Rules 2014 the Company uses atcounting

software Tor maintaining its books of account that have a feature of recording audit Lrail of each ard eyvery transaction creating an edit fog of
earh change made in the books of account along with the date when such charges were made within sich aceounting software, This feature ol
recarding. audit trall has operated throughoul the year except for certain transactions, chamges made through spocllic socess and For direct
dintabase changes and o oudil trall fealures were tampered during the year.

Al amounts in Financial statement are rownded off to "Lakhs”,
The company has regrouped, reclassified [ rearranged the previous period Tijures wherever necessary Lo confirm the current year's presentatlon,

Thi aceompanying noles are an integral part of these financiat statements.

Significant eccounting pobicies 1tal
Fales gn financiak statements Fwl
-
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