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INDEPENDENT AUDITORS REPORT

To the Members of ATLANTA INFRA ASSETS LIMITED

Report on the Audit of Standalone Ind AS financial statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of M/s
ATLANTA INFRA ASSETS LIMITED (“the Company™), which comprises of the Balance
Sheet as at 31% March 2025, Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity, the Statement of Cash
Flows for the year then ended, and a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act 2013 '{"the Act") in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state
of affairs (financial position) of the Company as at March 31%, 2025 and its financial

performance for the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Ind AS financial statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India togethef with the ethical requirements that are relevant to our audit of the
standalone Ind AS financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
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Information other than the Ind AS financial statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does nat
include the Ind AS financial statements and our auditor's report thereon. Our opinion
on the standalone Ind AS financial statements does not cover the other information

and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the Ind AS financial statements or our knowledge abtained
in the audit or otherwise appears to be materially misstated. If, based on the work we
have perfnrmed._ we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this

regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standards prescribed under section 133
of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, t ¥ erating effectively for ensuring the accuracy
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and completeness of the accounting records, relevant to the preparation and

presentation of the standalone Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial

reporting process.

Auditor’s responsibility for the audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinien. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal

control.
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= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity's internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that rmay cast significant doubt on
the entity's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion, our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions

may cause the entity to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order 2020 (“the Order”),

issued by the Central Gov terms of Section 143 (11) of the Companies

Email : scmcoca@gmail.com
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Act 2013, we give in “Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that
a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit;

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Less including other
Comprehensive income, the statement of cash flow dealt with by this Report

are in agreement with the books of account;

d) In our opinion, the aforesaid standalone Ind AS financial statements comply
with the Accounting Standards prescribed under section 133 of the Act read

with relevant rules there under;

e) On the basis of the written representations received from the directors as on
31 March 2025 taken on record by the Board of Directors, none of the
directors is disgualified as on 31% March 2025 from being appointed as a
director in terms of Section 164 (2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,

refer to our separate Report in “Annexure B".

g) With respect to other matters to be included in the Auditor’s Report in
accordance with the requirements of Section 197(16) of the Act, as amended,
we report that the company has not paid any remuneration to its managerial

personnel during the yea
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With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

Lo us:

a) The Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements. Refer Note No.4 to the

financial statements;

b) The Company did not have any long-term contracts including derivative
contract having material foreseeable losses for which provision was required
to be made under the applicable law or the accounting standards.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d) (i) The management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(ii) the Management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner

whatsoever by or on -.----: e Funding party (“Ultimate beneficiaries™) or

- L
W e T
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provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(iii) Based on such audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any material mis-
statement,

e) The Company has not declared or paid any dividend during the year.

f) Based on our examination, which included test checks, the Company has used
accounting software's for maintaining its books of account for the financial year
ended March 31, 2025, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the software’s. Further, during the course of our audit we did not come
across any instance of the audit trail feature being tampered with and the audit trail
has been preserved by the company as per the statutery requirement for record

retention.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

-4
K.V. SHETH

PARTNER
M. NO. 030063

PLACE : MUMBAI
DATED : MAY 15,2025

UDINM : 25030063BMIZVVET12
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“Annexure A" to the Independent Auditor’'s Report

{Referred to in Paragraph 1 under “Report on Other Legal and Regulatory

Requirements” section of our report of even date }

(i) Property, Plant and Equipment
{(a) (A) The company is maintaining proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(B) The company is maintaining proper records showing full particulars of Intangible

assets

(b) As explained to us the fixed assets are being physically verified by the
management at regular intervals and no material discrepancies were noticed on

such verification.

(c) As explained to us, the title deeds of immovable property are held in the name of

the Company.

(d) According to information and explanations given to us and on the basis of our
examination of records of the Company, the company has not re-valued any of its
property plant and equipment during the year.

(e) According to information and explanations given to us by the management, no
proceedings have been initiated or pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act 1988, (45 of 1938)
and rules made thereunder. Accordingly, clause 3(i)(e} of the Order is not applicable

to the company.
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(i) (a) The Company is primarily a service company in the business of operating and
maintaining toll road. Accordingly, clause 3{ii)(a) of the Order is not applicable to the

Company.

(b) According to information and explanations given to us and on the basis of our
examination of records of the Company, has not been sanctioned any working capital
limits from banks or financial institutions, during the year. Accordingly, clause 3(ii)(b)
of the Order is not applicable to the Company.

(ili) According to the information and explanat:iuns given to us and on the basis of our
examination of the records of the Company, the Company has not made any investments,
provided guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, limited liability partnerships or any other
parties during the year. Accordingly, provisions of clauses 3(iii) (a) to 3(iii) (f) of the
Order are not applicable to the Company.

(iv) In respect of loans, investments, guarantees and security, the company has complied

with provisions of section 185 and 186 of the Companies Act 2013.

(v)  The company has not accepted deposits or amounts deemed to be deposits from the
public. Accordingly, clause 3(v) of the Order is not applicable to the Company.

(vi) The company is not required to maintain, cost accounts and records specified by the
Central Government under Section 148(1) of the companies Act. Accordingly, clause
3(vi) of the Order is not applicable to the Company.

(vii) According to information and explanations given to us and on the basis of our
examination of the records in respect of statutory dues:
(a) The company has been, regular in depositing regular in depositing undisputed
statutory dues including Provident Fund, Income-Tax, Goods & Service Tax, Cess,
Professional Tax and any other statutory dues with the appropriate authorities
and there are no arrears of statutory dues as at 31* March 2025, outstanding for
a period of more than 6 months from the date they became payable.
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(b) According to information and explanation given to us and on the basis of our
examination of records of the company, the following statutory dues have not been

deposited as on 31 March 2025, on account of dispute.

ALY, Mature of Pending Amount Remarks
Demand Appeals Payable
2014-15 | 154 order Appeal 1,40,79,457 | Demand as per 143(3) & 154
against filed and order Rs. 5,49,35,890/-is
143(3) pending for adjusted against Rs
disposal 4,08,56,433 by way of regular
tax.
2022-23 | Stamp | High Court | 9,67,67,620 | Stamp duty levied on the
Duty - Bombay concession agreement u/s 33
of the Maharashtra Stamp Act
- Collector of Customs,
MNagpur

(vili) According to information and explanations given to us and on the basis of our
examination of the records, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act 1961, as income during the year,

(ix)

{a) According to information and explanations given to us and on the basis of our
examination of the records, the company has not defaulted in repayment of loans or

interest thereon to any lender

\ examination of the records, the company has not been declared a wilful defaulter
’ by any bank or financial institution or any other lender.
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{c) According to information and explanations given to us and on the basis of our
examination of the records, the term loans were applied for the purpose for which
the loans were nbtained.

{d) According te information and explanations given to us and on the basis of our
examination of the records, there has been no instances of funds raised on short
term basis which have been utilised for long term purposes

(e) According to information and explanations given to us and on the basis of our
examination of the records, we report that the company has not taken funds fram
any entities or person on account of or to meet the obligation of its subsidiaries,
associates or joint ventures,

(f) According to information and explanations given to us and on the basis of our
examination of the records, the company has not raised loans during the year on

the pledge of securities held in its subsidiaries.

{x)  (a) The company has not raised any, moneys by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, clause
3(x){a) of the Order is not applicable to the Company.

(b) The company has made / has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Accordingly, clause 3(x)(b) of the Order is not
applicable to the Company.

(xi)  According to information and explanations given to us and on the basis of examination
of the records, we report that:
{a) There has been no fraud by the company or on the company, has been noticed or
reported during the year.
No report under Section 143{12) of the Companies Act 2013, has been filed with
the Central Government, by the auditors in Form ADT-4 prescribed under Rule 13
of Companies (Audit and Auditors) Rules 2014,

There have been no whistle blower complaints received during the year by the

Company.



SURESH C. MANIAR & CO.  ©/305 Eastern Court,

Parleshwar Road,
- A
CHARTERED ACCOUNTANTS Opp. Vile Parle Station (East),

KAMLESH V. SHETH B.Com. (Hons),F.C.A. Vile Parle (East),

26188532 (R) / 9820121952 (M) Mumbai - 400 057.
Email : scmcoca@gmail.com
INDIA MEHUL S. MANIAR B. Com. ACA, DISA mecocaidrediffmail.c

24156046 (R) / 9892089001 (M)

(xii) According to information and explanations given to us the company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable to the Company,

(xiii) According to information and explanations given to us and on the basis of examinations
of the records, the company has complied with Section 177 and 188 of the Companies
Act 2013, where applicable and details of such transactions have been disclosed in
Note no. 8 to the financial statements, as required by the applicable accounting

standards.

{xiv) According to information and explanations given to us and on the basis of examinations
of the records, the company has an internal audit system as mandated by Section 138

of the Companies Act, commensurate with the size and nature of its business.

(xv) According to information and explanations given to us and on the basis of examinations
of the records, the Company has not entered into any non-cash transactions with
directors or persons connected with him and the provisions of section 192 of the

companies Act is not applicable to the Company.

(xvi) (a) The company is not required to be registered under section 45-|A of the Reserve
Bank of India Act, 1934 (2 of 1934). Accordingly, clauses 3{xvi)(a) and 3(xvi)(b) are
not applicable to the Company,

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is
not applicable to the Company.

(d) Accord_ing to information and explanations given to us, the Group does not have
any mnr.é than one CIC as part of the Group. Accordingly, clause 3(xvi)(d) of the
Order is not applicable,

The company has not incurred cash losses in the financial year covered by our audit

and in the immediately preceding financial year.
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{xix)  According to the informaticn and explanations given to us and on the basis of the
financial ratios, age in and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee or any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due,

{xx) In our opinion and according to the infermation and explanations given Lo us, clauses3
{x¢)(a) and3{xx)(b) of the Order are not applicable.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

2\
K.V. SHETH V|
PARTNER /

M. NO. 030063

*( MUMBAI
A

PLACE : MUMBAIL
DATED : MAY 15,2025

UDIN : 25030063BMIZVV6712
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“dnnexure B” To the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ATLANTA
INFRA ASSETS LIMITED({“the Company”) as of 31% March 2025 in conjunction with our
audit of the standalone Ind AS financial statements of the Company for the year ended

on that date.
Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls based on, the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013,
Auditors' Responsibility

Our responsibility is to express an opinion on the Company’s internal financial cantrols
over Financial reporting based on our audit conducted in accordance with the Guidance

ote on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
:', e") and the Standards on Auditing issued by ICAl, to the extent applicable to an audit
BAl ) |
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the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the standalone financial statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of the standalone Ind AS financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes ti:'IOSE' policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation

f the standalone Ind AS financial statements in accordance with generally accepted
ounting principles, and that receipts and expenditures of the company are being
ade only in accordance with authorizations of management and directors of the
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detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the stand alene financial statements.

Inherent Limitations of Internal Financial Controls over financial reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
cantrols, material misstatements due to error or fraud may occur and not be deducted.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that

the degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, and on the basis of information and discussions with the management on
the various aspects of Internal Financial Controls over Financial Reporting, which
however is yet to be documented by the Comﬁany in the form of a Risk Control Matrix
(RCMs) for the period covered by this audit report. the company has, in all material
respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of Indi

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO. 0110663W

K.V. SHETH \8
PARTNER *
M. NO. 030063

PLACE : MUMBAI
DATED : MAY 15,2025

UDIN : 25030063BMIZVVET12



ATLANTA [IMFRA ASSETS LIMITED
Balance Sheet as at March 31, 2025

{Rs.in Lakhs}
As at A at
Particulars Mot March 31, 2025 March 31, 2024
ASSETS
Man-current assets
a) Proparty, plant and squiprment 31 N 1476
b Intangible asssts 3.2 5,732.08 9,603 .48
c} Financial assets
1) Investmenis 33 1,905.90 1,905.90
ji} Other financial assets 34 1.25 1.23
) Other non-current assets 15 5.533.00 5,533.00
Current assets
3] Financial assels
I} Trade recervables 3.6 4,336.47 4,337.95
i) Cash and cash equivaients 37 1,395.82 844,75
Bank balances other than cash & cash eauivalents 1.8 10,765.08 -
Other financial assets 3.9 16.73 -
bj Current tax assets (net) k1 [v] 18.15 4.18
) Other current assets 311 58.28 92.78
Tatal 30,784.88 22,348.04
EQUITY AND LIABILITIES
Equity
a) Equity share capital 3z 4,201,338 4,201.38
b} Instruments entirely equity in nature 33 1,325,94 1,325.84
i) Egquity camponent of compound financial 3.4 4,175,82 4,275,872
nstruments
1) Reserves and surplus 3115 281.74 1,767.95
Liahilities
Hon-current Rabilities
a) Financial llabilities
i} Borrawings 116 14,310.42 4,107.92
b} Other financial labilities 319 1,009.35 1,486.95
¢} Provisians 318 Z,¥3.03 2,705.97
Current liakilitios
a) Financial liabilities
i) Bomowings 319 1,834.97 1,721,13
il)Trade payables
2} Tolal outstanding dues of micrn enterprise and 3,20 1,196.65 123.37
amall enterprice
b} Tatal outstanding dués of eredilors other than 3.20 B2 .77
micro enterprise and small enterprise
b Other financial liabilities . .54 606,54
) Other current Habititles 3. 5.3 15.27
Total 30,784,88 21,348.04
Slanilicant accounting policies 1ol
R e

Motes on financial statements

The accompanying notes are an integral part of these financial statements.
As per our report of even date attached

For Suresh C.Maniar & Co.
Chartered Accountants
Firm Regn.No. 110663 W

Rajhoo Bbarot
Managing Director
DIN: 00038219

\"

For and on behalf of the Board of Directors

oV

oo —"

K.V.Sheth Prathmesh Gaonkar

PARTHER Company Secretany

M. NC. J0063 it Mo, 61307}

Place : Mumbal Place : Mumbai
Date: May 15,2023 Date: May 15,2025

Rickiin Bbarat
Director
DIN: D2270324



ATLANTA INFRA ASSETS LIMITED
Statement of Profit and Loss for the period ended March 31, 2025

(Rs.in Lakhs)

Year ended Year ended

Particulars Mote no. march 31, 2025 March 31, 2024
Revenue from Operations 323 5,624.21 5,473.10
Other Income 1.24 80317 5,931.99
Total Incame 6,227.38 11,405.10
Expenses
Cost of material and other operating expenses 3.25 2,5313.47 130.44
Employee benefits expense 3.26 1148.71 78.53
Finance costs .47 BB0.89 369.74
Depreciation and amortization expense 3.183.2 31.874.04 3,369.07
Other expenses 3.28 306,52 366.31
Provision for Diminution value of investment 1.29 - 5,491.49
Total expenses 7.713.62 10,005.58
Profit/{Loss) before exceptional items and tax {1,486.24) 1,399.52
Exceptional income 1.30 c 15,259.44
Profit{Less) before tax (1,486,24) 16,658.%6
Income tax expense

Current tax -

Deferred tax = -
Prior period Lax -
Profit /{Loss) for the year {A) (1,486.24) 16,658,596
Other Comprehensive Income (B) -
Total Comprehensive Income for the year (A+B) (1,486.24) 16,4658.96
Earnings per equity share: {Face value of Rs. 10 each)

Basic {Rupees) 9 {3.54) 39,65

Diluted (Rupees) 9 (3.54) 39.65

Significant accounting policies . 1ol
Hotes an financial statements Ito 2l

The accompanying notes are an integral part of these financial statements.

As per our report of even date attached

For Suresh C.Maniar & Co.
Chartered Accountants
Firm Regn.No. 110663 W

K.¥.Sheth
PARTNER
M. NO, 30063

Place : Mumbai
Date: May 15,2025

For and on behalf of the Board of Directors

ﬂlé,& %d‘-&r

Rajhoo Bbarot Rickiin Bbarot
Managing Director Directar

DIM: 0DOO38219

(e

Prathmesh Gaonkar
Company Secretary
{M.Nao. 61307)

Place : Mumbai
Date: May 15,2025

DiN: 02270314



At

LANTA INFRA ASSETS LIMITED

Statement of Chianges in Eguity for the year ended March 31, 2015

&, Equity Fhare Capital
1 For the year ended March 31,2035 (Rs.in Lakhs)
Balance as At April 01,2074 Changes in HRostated balance  |Changes in equity [Balanca as At
Equity Shire at the beginning of |share capital March 31,2025
LCopital due to the current during the current
prior pariod reparting perled  |yoar
errars
4,201,338 420,38 4,40, 38
i For the year ended March 31,2034
Halance a3 AL April (11,2023 | Changes in Aestatled balance |Changes inaquity [Baiance as At
Eaulity Share st Lhe beginning of [shars capital Marzh 31,2024
Capital due to tha current during tha current
prior poriod reparting period | year
L le]
| 42,38 4,201,383 4.201.38
B Other Egulty
T For the year ended March 51,2025 {fis-in Lakhe)
Equity Eruity component [Reserees and Surplus Total
componont af  faf Inter-corporato
eompoLng | depasits entirely
firancial equity in nature
irstrumants
Securitios Retained Earning
Pramium
{Balance ng AL April 07,2024 4,275.52 1,325.94 16,785, 52 |10 F A3 7,188, 74
|Ehanges In accounting policy or prior poriod . - - E 5
Brrors
[Restabod balance at the beginning of the current 4,275,527 1,335.94 16,785, 32 §78,0F 33) ¥,3e8. 74
reporting poriad
Total Comarehensive income for the current yoar
Dividends = .
Hut profiy f (lesi) for the year (1, 488,24} 11,485, 24}
Trangforred to retained sarnings g . .
Any other change = z £
|Balance as AL March 31,2025 4,275,852 1,325.94 Th, 78851 {14,503 78) 5,483.50
2 For the year ended March 31,2024
Equity Equity component | Roeserves and Surplis Total
. compongnt of  |of Inter-corporate
coarjolind diepasits entiraly
financial equity in neture
Irstrumants
Securitios Hetained Carning
Prainlum
Bakance 45 At April 01,2023 4,775.82 1,325.04 14,785, 52 13167049} [9,289.22)
Changes in accounting policy or prior pedod . . -
BITONS
Restated balance at the beainning of the current 4,275.82 £,325.94 16,785, 52 13187645} 1%,209.32)
reporting period
Total Comprohonsive Income for the curfent yeu -
Dividends Z
Het profit ¢ {loss) for tho yoar - (T AT 14,658, 56
Transferred to retalned earnings. =
any other chango (to be specified) . . = 3
Batance a8 At March 31,2074 4,175.82 1,325.94 14, 785,52 {15,097, 53} T 369,74
Significant nccounting policies 1l
Mobes on financial statements ENCEE

The accompanying notes are an integral part of these finencial statements.

As per our report of even date attached

For Suresh C.Mankar B Co,
Gl rod Accountants
E Regn Mo 110663 W

For and an behall of the Board of Directors

o Powtls
Mo 4522

. Shath

PARTMIR Manoging Directos Clroctor

M. RO, 30063 DaM: UDI:IS-IHL M DM 022703322
Prathmaosh Gaankar
Company Secratary
(. Ho. 61307)

Place : Mumbai Place : Mumbal

Date! My 15,1025 Cate:  May 15,2025



ATLANTA |HFRA ASSETS LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED ON MARCH 31,2034

{Ra.in Lakhsi

SN Farticulars March 11, 2015 March 31, 2024

A |CasH FLOW FROM OPERATIHG ACTIVITIES
Mt FrofiLd (Lesab Defore Tax (9,484, 24] 16, G58. %6
Hon cash adjustments to reconcile prafit before tax to net cash flows : =
Daprecinbion and Amoriisotion 3, B74.04 3, 36%.07
interest Expenses and Other Borrowing Cost 8RO AY 5EY. T2
Prevmion foe Dirdniion valkie of myesament - 5,491.49
OT5 Gain 115,259, 44
Dilvidend Mcaime = ]
Interest Incame {125.91) 10,08
frofit on sale of Asets =
Financa income againet Corporate Grt.Obligation (AT A {5.931.55)
OPERATING PROFIT BEFDRE WORKING CAPITAL CHANGES 2,665, 58 4,E08 17
Migoments in working capital -
IND 45 adlumment
{Increase)/ decreass in Long Term Provision {197.41) 19,020 254
[Increasel/ decrease in Other nan current aswts 15,531.00}
[Increase)/ decrease in trade receivables 148 1R
(Increase)/ decrease In loans and advances & other assets ‘
incremse (docrease) in trade payabies & other financlat lisbilities 1,072.32 i )
lIncreaseh/ decrease in other financial asets {18.71)
|Increasel decredsa In other current assets i4.50 JEem
litereases (decrease) In other current liabilities [589.95) a3,
CASH GENTRATED FROM DFERATIONS 2 FERAT 211817
Direct toxes poid {net of refunds) {13.97) (0.7
CASH FROM QPERATING ACTIVITIES 2, 755,20 2,1 1847

B JCASH FLOW FROM INVESTING ACTIVITIES
{Purchase)/Sole of Investment -
Sale of Assey
Intarest income 13551 .08
ircceeds / {Payment) of Flead deposis {10, T65.08) .
HET CASH FROM INVESTING ACTIVITIES [10,639.87) 0.0a

C |CASH FROM FINAMCING ACTIVITIES
Froceads! [Fayment) of Long term Bomowings 10,202.50 {2,317.08)
Procesds/ (Payment) of Short term Borrowings 113.84 1138.42)
Procesds! [Payment) Of other fnanclal Uabilithes . 900,00
Intefest Paid {BED.HF) (5&5. 721
MET CASH FROM FINAMCING ACTIVITIES 9,435.45 12,125. 47}
el Increasel [Decreasa) in Cash G Cash Equivalents 1,531.08 4. Bi)
Cash & Cash Equivalents at atart of the year 44,75 05861
Cash f Cash Equivalants at close of the year 1,395, 82 BAATS
Components of cash and bank balances
Cash and cash equivalents
Cash an hand 1.5% 16,78
flalance with scheduled banks :
Escrow and Currant accoant 199,73 B15.98
Deposlt aceeunt 7,094, 51 :
Tatal cash and cash equivalents 2,195.82 Had. T4
Total cash and bank balances %,395,82 844.75
Slgnificant accounting policies 1l
Hotes on linancial statements 3t 23

hs per our repert of aven dite attached

Far Suresh C-Manfar & Ca.
Chartered Accountants
Firm Regn, Mo, 110663 W

K. ¥ Sheth

PAITNER %( MUMBAI )% |

M. NO. 30063 gt ;g ;‘l
1 /

Place : Mumbai /

"

[rate:  May 15,2025

For and on behalf of the Board of Directars

e, ok

Rajhoa Gbarot
Managing Director
IH: DOO3BZ1Y

v
A
o,ﬁ
rathmesh Gaonkar

Campany Secretary
(M. Ho, 61307)

Floce © Mumbal
Pato: May 15,2025

Dires bor
Bl DRIFO324

.
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2.2

Atlanta Infra Assets Limited
Corporate General information and Summary of significant accounting policies for the year ended March 31, 2025

Corporate Genaral Information:

Atlanta Infra Assets Limited was incorporated under the Companies Act, 1956, on 22nd November, 2005 for the purpase of acting as the
Special Purpase Vehicle for the “Improvement, operation and maintenance including strengthening and widening of existing 2 lane road
to 4 lane dual carriageway from K.m.9.200 - Km.50.000 of HH-6 (Nagpur-Kondhali Section)” in the State of Maharashtra, on BOT basis. The
Concession agreement was slgned on 09%th December, 2005 with National Highways Authority of India (HHAL), The company has positioned
Itsglf ac an infrastructure developer and would be the holding arm of the infrastructure assets. In line with the business strategy the name
of the company has been changed from Balafl Tollways Limited to Atlanta Infra Assets Limited.

The Company i 3 subsidiary of a public limited company which 1s listed on two recognized stock exchanges in India and i incorporated
and domiciled in India under the provisions of the Companies Act. The registered office of the Company is located at 501, Supreme
Chambers, Veera Desal Road, Andheri (West |, Mumbal - 400 053,

The Company is registered as small enterprises under Ministry of Micro, Small and Medium Enterprises vide registration Mo MH 180013880
These financial statemeants were authorized for issue by the Beard of Directors on May 15, 2025.

Summary of significant accounting policies

Basis of preparation, measurement and significant accounting policies

The principal accounting policies applied In the preparation of these financial statements are set out below. These palicies have been
consistently applied to all the years presented, unless otherwise stated,

. Basis of preparation

The Standalone financial statements have been prepared In accordance with the Indian Accounting Standards (hereinafier referred to as
the ‘Ind AS") as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (‘the Act') read with the
Companies (Indian Accounting standards) Rules, 2015 and other relevant provisions of the Act.

. Historical cost convention

The financial staterments have been prepared under the historical cost convention, as modified by Uhe Follawing:
> Certaln financial assets
= Defined benefit plans -

Fair value measurement

Fair value is the price that would be received to sell an asset or paid Lo transfer a liability in an orderly transaction between market
participants on the measurement date, The Compary uses valuation technigues that are appropriate In the circumstances for which
sufficient. data are available to measure fair value, maximizing the use of relevanl observable nputs and minimizing the use of
uncbservable inputs.

All assets and llabitities for which fair value is measured or disclosed in the financial statements are categarized within the fair value
hierarchy, described as follows, based on the lowest level (nput that is slgnificant to the fair value measurement as a whole:

= Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

= Level 2 — Valuation technigues for which the lowest level input that is'significant to the fair value measurement is directly or indirectly
observable
= Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

Current non-current classification

The assets and liabilities reported in the balance sheet are elassiFed on a “eurcent/nan-current basis”, with separate reporting of assets
held for sale and liabilities. Current assets, which include cash and cash equivalents, are assets that are Intended to be realized, sold or
consumed during the normal operating cycle of the Company or in the 12 months following the balance sheet date; current liabilities are
liabilities thal are expected o be settled during the normal operating cycle of the Company or within the 12 months following the close
of the financial year. The deferred Lax assets and liabilities are classified as non-current assets and liabilities,

Property, plant and equipment:
Freehold land is carried at histarical cost. All ather items of property, plant and equipment are stated at historical cost less depreclation
and impairment loss, if any, Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, anly when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured rellably, The
carrying amaount of any compenent aceounted for as a separate asset is derecognized when replaced, All ather repairs and maintenance
are charged to profit or (oss during the reporting period in which they are incurred,

Expenditure Incurred on assets which are not ready for thelr intended use comprising direct cost, related Incidental expenses and
attributable borrowing cost are disclosed under Capital Wark-in-Progress.

dnreciation methods, estimated useful lives and residual value:

eciation is calculated wsing the straight line method to allocate their cost, net of their residual values, ower their estimated useful
vhich are as follows:
iculars Estimated useful lives{Years)

fiilding 60

'ul'Ehl'cI.es a

Plant and equipment’s and earthmaoving machinery 12
Computers 3

Estimated useful lives, residuat values and depreciation methods are reviewed annually and adjusted if appropriate, at the end of each
reporting period.



2.3 Intangible assets:

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated amartization / depletion and impairment
loss, if any. The cost comprises of purchase price, cost of construction, borrowing costs and any cost directly attributable to bringing the
asset to its working condition for the intended use.

2.4 Amortization method and periods

2.5

2.6

2.7

2.8

2.9

2,10
1.

Amartization i charged on a straighi-line basis over the estimated useful lives, The estimated uwseful lives, residual value and
amortization method are reviewed at the end of each annual reporting period, with the effect of any changes in the estimate being
accounted for on a prospective basis,

Amortization of intangible assets (toll roads) created under BOT projects; the revenue based methodology is adepted
Computer software s amortized over an estimated useful 1ife of 3 years.

Investment properties:

Property that is held for long term rental yields or for capital appreciation or both, and that s not occupied by the Company is classified
as investment property. Investment property s measured initially at cost, including related transaction cosis and where applicable
borrowing costs. Subsequent expenditure is capitalized Lo the asset’s carrying amount onfy when it is probabile that the future econarmic
benefits associated with the expenditure will flow to the Company and the cost of the item can be measured reliably, All other repairs
and maintenance costs are expensed when incurred. When part of an investment property is replaced, the carrying amount of the
replaced part is deracognized.

Investment properties are depreciated using the straight line method over their estimated useful lives. Investment praperties which are
buildings generally have a useful life of 60years.

Impairment of non-financial assets:

Assets which are subject to depreciation or amortization are tested for impairment whenever events or changes in circumstances
indicate that the carrying ameunt may not be recoverable. An impairment loss Is recognized for the amount by which the asset's
carrying amount exceeds its recoverable amount. The recoverable amount Is the higher of an asset’s fair value less costs of disposal and
value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels Tor which there are separately
identiffable cash inflows which are largely independent of the cash inflows from other assets or groups of assels (cash-generating units).
Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reparting
period,

Trade Receivable:

Trade recelvables which do not contain significant financing companent is measured at its transaction price (as defined in Ind AS 115
Revenue on Contract with Customers). The company uses simplified appreach to measuring impairment at an amount equal to life time
expected credit osses method

Investments in subsidiaries, Joint ventures and Associates
Investments in subsidiaries, are measured at cost less provision for impairment, if any,

Financial instruments:
A financial instrument is any contract that glves rise to a financial asset of one entity and a financial liability or equity instruments of
anather entity.

Investments and other financial assets
Classification
The Company classifies its financial assets in the following measurement categaries:

{a) those to be measured subsequently at fair value (either through Other Comprehensive Income or through profit or loss) and

(b} those measured at amortized cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows.

For financial assets measured at fair value, gains and losses will either be recorded in profit or loss or Other Comprehensive Incame,

. Measurement

At initial recognition, the Company measures financial assets at its fair value plus, in the case of financial assets carried at amortized
costs, the transaction costs that are directly attributable to the acquisition of the financial assets. These transaction costs are
considered in determining the effective interest rate in case of such financial assels. Transaction costs of financial assets carried at fair
value through profit or loss are expensed in profit or loss.

Impairment of financial assets: :
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized cost, The
impairment methodology applied depends on whether there has been a significant increase in credit risk, '

Far impalrment of trade recelvables, the Company applies the simplified approach permitted by Ind AS 109-'Financial Instruments’, and
the impairmenti red at an amount equal to life time expected credit loss allowance.




i:1

7 Derecognition of financial assets
A financial asset is derecognized only when:

. Thee Company has transferred the rights to receive cash flows from the financial asset or

fi, retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cach flows

.1

toone ar mare recipients.

where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financiat asset. In such cases, the financial asset s derecognized, Where the entity has not transferred substantiatly all
risks and rewards of ownership of the financial asset, the firancial asset is not derecognized. Where the entity has neither transferred a
financtal asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognized if
the Company has not retained control of the financial asset. Where the group retains control of the financial asset, the assetl is
continued to be recognized to the extent of continuing invelvement In the financial asset.

3 Financial liabilities:

|. Classification as debt ar equity
Debt and equlty Instruments ssued by the Company are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definition of a financial ability and an equity instrument,

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its llabilities.

& financial instrument is classified a3 equity when there s no oblipation on part of the fssuer to deliver cash or another finarcial asset
to another or the instrument issattled by the entity by issuing 15 own 2quily Instruments

ii, Initial recognition and measuremeant:

All financial liabllities are recognized initially at fair value and, in the case of loans and borrowings and pavables, net of directly
attributable transaction casts.

The Campany®s financial labilities include trade and other pavables, loans and borrewings Including bank everdrafts and financial
guarantee contraces.

iil, Subsequent measurement:

The measurement of financial liabilities depends on thelr classification, as described below:

iy, Borrowings:

Berrowings are subsequently carried at amortized cost; any difference between the procecds (net of transaction costs) and the
redemption value is recopnized in the Statement of Profit and Loss over the period of the borrowings using the effective interest rate
method.

Fees paid on the establishment of loan facilities are recognized as kransaction costs of the loan bo the extent that It is probable that
some or all of the facility will be drawn down. In this case, the fee is deferred until the drawdown accurs. To the extent there is no
evidence that it is probable that some o @l of the facility will be drawn dawn, the fee is capitalized as & pre-payment for Hguidity
services and amoitized over the period of the facility to which it relates.

v. Trade and other payables:

¥,

¥

.1

These amounts represent obligations te pay lor goods or services that have been acguired in the ordinary course of business fram
suppliers. Payables are classified as current liabillties if payment Is due within ane year or less otherwise they are presented as nan-
current labilities. Trade and other payables are subsequently measured at amortized cost using the effective interest rate methed, For
these financial instruments, the carrying amounts approximate their fair value due to the short term maturity of these instruments,

Fimancial guarantee contracts:

Financial yuarantee contracts &re recopnized as a financial liability at the time when guarantee is fssued. The liability is initially
recognised at fair value and subsequently at the higher of {a) the amount determined |n accordance with Ind AS 37; and (b} the amount
initially recognized less cumulative amortization, where appropriate.

Financial guarantees provided in relation to loans taken by subsidiaries and for no compensation, are recognised at fair values and
accounted as "Equily investments made in the Subsidiary” with corresponding credit to Financial Guarantee liability. Amounts
recopnised in Financial Guarantee llability is credited to profit and loss as Other income over the tenure of the financlal guarantee..

Derecognition:

Borrowings are remaved from the Balance Sheet when the obligation specified In the contract is discharged, cancelled or expired, The
difference between the carrying amount of a financial lability that has been estinguished or transferred Lo another party and the
consideration paid, including any non-cash assets transferred or liabilities assumed, {s reconized in profit or luss as olher gains (losses).
When an existing financial Hability is replaced by another from the same lender on substantially different terms, or the terms of an
existing fisbility are substantially modified, such an exchange or madification is treated as the derecognition of the original liability and
the recagnition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss.

4 Borrowing costs:
Generat and specific borrawing costs that are directly attributabie to the acquisition, construction or production of a qualifying asset
are capitalized during the period of time that is required Lo complete and prepare the asset for its intended use ar sale. Qualifying
assets are assets that necessarily teke a substantial period of time to get ready for their intended wse or sale. Investment income
earned on the temporary nvestment of specific borrowings pending their expenditure on quallfylng assets is deducted from the
borrowing costs eligible for capitalization. Other borrowing costs are expensed in Lhe period in which Lhey arz incurred.

bvisions are measured at the present value of management’s best estimate of the expenditure reguired lo settle the present
ligation at the end of the reporting period. The discount rate used to determine the present value is a pre-ax rate that reflects
Current markel assessments of the time vatue of money and the risks specifie Lo the lability, The increase in the pravision due to the
passage of tine is recognizad as interest exaense.
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Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-accurrence of one ar more uncertain future events not wholly within the control of the Company. A
oresent obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or
reliable estimate of the amount cannot be made, is termed as contingent liability,

ifi. Contingent Assets

A contingent asset is disclosed, where an Inflow of economic benefits is probable.

Income and recognition:

Interest income

Interest income from debt instruments is recognized using the effective interest rate method. The effective interest rate is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a
financial asset. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument (for example prepayment, extension, call and similar options) but does not consider the
expected credit losses.,

. Dividend

Dividends are recognized in profit or loss only when the right to receive payment is established, it is probable that the economic
benefits associated with the dividend will flow to the Company, and the amount of the dividend can be measured reliably.

Revenue recognition:

The company derives. revenue mainly from road toll collections. The company has adopted Ind AS 115 “Revenue on Contracts with
Customers” effecting April 01, 2018, under the new standard revenue is recognised on satisfaction of the performance obligation at an
amount that reflects the consideration, the company expects to recelve in exchange for those products and services

. Revenue from Toll operations

Income from toll contracts on Build Operate and Transfer (BOT) basis are recognized on actual coltection of tll revenue as per the
Concession agresment.

Additional claim including escalations, which in the opinion of the management, are recoverable on the contract are recognized at the
time of evaluating the job.

Revenue from toll collection is recognized on the receipt of toll from users of the concession facility.

Revenue from construction contracts

Ind AS 115 establishes a five-step model to account for revenue arising from contracts with customers. Under Ind AS 115, revenue is
recognized at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods or
services to a customer,

This standard reguires revenue Lo be recognized when promised 'gonds or services are transferred to customers in amounts that reflect
the consideration to which the company expects to be entitled in exchange for those goods or services.

When the outcome of a construction contract can be estimated reliably and it 15 probable that the contract will be profitable, contract
revenue is recognized aver the period of the contract by reference te the stage of completion. Contract revenue is measured at the fair
value of the consideration received or receivable.

For the purpose of recognizing revenue, contract revenue comprises the initial amount of revenue agreed in the contract, the variations
in contract work, claims and incentive payments to the extent that its receipt is considered probable and the amounts are capable of
being reliably measured,

Contract cost are recognised as expenses by reference to the stage of completion of the contract activity at the end of the reporting
peried. When it is probable that total contract costs will exceed the total contract revenue, the expected loss Is recognized as an
expense immediately.

When the outcome of a construction contract cannot be estimated reliably, contract revenue fs recognized only to the extent of
contract costs incurred that are likely to be recoverable,

Ctaims and amount in respect thereof are recognized only when the negotiations have advanced to a stage where [t is probable that the
customers will accept them and amount can be reliably measured. In the case of Arbitration awards and disputed claims pertaining to
construction contracts revenue is recognized when the claims are granted in favour of the Company and where it is reasonable to expect
the ultimate collection of such arbitration awards / disputed claims pertaining to construction contracts.

The Company evaluates whether it is acting as a principal or agent by considering a number of factors which includes inventary risk,
customer's credit risk for the amount receivable from the customer, primary responsibility for providing goods and services to the
consumer. Where the Company is acting as an principal in the transaction, revenue and related costs are recorded at their gross values.
Where the Co effectively acting as an agent in the transaction, revenue and related costs are recorded at their net values.
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Revenue recognition on account of arbitration/litigation claims

The Company has exercised judgment over recognition of revenue arising on account of claims made by the Company to the custamer on
account of several breaches committed by the customer during the period of contract, dispute over quantity and rates of materials used
in execution of the project leading to dispute which has been settled vide arbitration process and the outcome of these awards including
the timing and the amount of revenue recognition requires a reasonable degree of estimation,

Employee benefits:

. Short-term obligations

Liabilities for wages and salaries, including non-maonetary benefits that are expected to he settled wholly within 12 months after the end
of the period in which the employess render the related service are recognized in respect of employees’ services up to the end of the
reporting period and are measured at the amounts expected to be paid when the liabilities are settled. The labilities are presented as
current employvee benefit obligations in the balance sheet.

ii. Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled whally within 12 months after the end of the period in
which the employees render the related service. They are therefore measured as the present value of expected future payments to be
made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The
benefits are discounted using the market vields at the end of the reporting period that have terms approximating to the terms of the
related obligation. Re-measurements as a result of experience adjustments and changes in actuarial assumptions are recognized in
Statement of Profit or Loss.

The obligations are presented as current liabilities in the balance sheet if the enftity does not have an uncenditional right to defer
settlement for at least twelve months after the reporting period, regardless of when the actual settiement is expected to occur.

Post employee obligations
The Campany operates the following post-employment schemes:

> defined benefit plans such as gratuity

= defined contribution plans such as provident fund and superannuatien fund,

iv, Gratuity abligations

The liability or asset recognized in the balance sheet in respect of defined benefit gratulty plans is the present value of the defined
benefit obligation at the end of the reporting perfod less the falr value of plan assets. The defined benefit obligation is calculated
annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation denominated in Rupees is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period on government bonds that have terms approximating lo the
terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value
of plan assets. This cost fs included in employee benefit expense in the Statement of Profit and Loss.

Re-measurement gains and losses arising from experience adjustments and changes n actuarial assumptions are recognized in the period
in which they occur, directly in Other Comprehensive income. They are included in Retained Earnings in the Statement of Changes in
Equity and in the Balance Sheet,

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtallments are recognized
immediately in profit or loss as past service cost.

v, Defined contribution plans
a. Provident fund

Z2.19

The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The Company has no
further payment obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans
and the contributions are recognized as employee benefit expense when they are due. Prepaid contributions are recognized as an asset
to the extent that a cash refund or a reduction in the future payments is available.

. Superannuation

Certain employees of the Company are participants in a defined contribution plan wherein, the Company has no further obligations to
the plan beyond its monthly contributions which are contributed to publicly administered provident funds as per local regulations.

Income tax:

Deferred income tax is ot provided an temporary differences arising between the tax base of assets and liabilitles and their carrying
amounts in the financial statements,

Deferred tax assets are not recognized for all deductible temporary differences and unused tax losses and prabable future taxable
amounts will not beawailable to utilize those termporary differences and losses.




2.20

2.21

Cash and cash equivalents:

For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents Include cash on hand, demand deposits with
banks, short-term balances (with an eriginal maturity of three months or less from date of acquisition), highly liguid investments that
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Earnings per share:
Basic earnings per share
Basic earnings per share is calculated by dividing:

> the profit attributable to owners of the Company
> by the weighted average number of equily shares outstanding during the financial year.

Diluted earnings per share
Diluted earnings per share adjust the figures used in the determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

-the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive
potential equity shares.

2.22 Cash flow statement;:

Cash flows are reported ysing the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash recelpts or payments. The cash flows from operating, investing and financing
activities of the Company are segregated based on the available informatian.

1.23 Segment reporting:

Operating segments are reported in a manner consistent with the intermal reperting provided to the Chief Operating Decision-Maker. The
chief operating decision-maker, who is respansible for atlocating resources and assessing performance of the operating segments, has
been identified as the Chief Executive Officer and the Chief Financial Officer that makes strategic decisions.

2.24 Dividends:

Provision is made for the amount of any dividend declared, being appropriately authorized and no longer at the discretion of the entity,
an ar before the end of the reporting period but not distributed at the end of the reperting period.

2.25 Critical accounting estimates and judgments:

The preparation of the financial statements under Ind A5 requires management to take decisions and make estimates and assumptions
that may impact the value of revenues, costs, assets and labilities and the related disclosures concerning the items involved as well as
contingent assets and liabilities at the balance sheet date. Estimates and judgments are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will, by definition, seldom
equal the related actual results. The estimates and assumptiens that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year are discussed below:

2,26 Expected Credit Loss

Company has a policy of regularly reviewing the recoverability of trade receivables. Substantial amount ef trade receivables of the
Company represents amount recoverable fram the customers arising on account of arbitration claims pending against the Company. The
expected credit loss allowance for trade receivables is made as per provision policy of the Company which takes into account the
historical credit loss experience and adjusted for forward looking infermation,




ATLANTA INFRA ASSETS LIMITED
Hotes to the financial statements as of and for the period ended March 31, 2025

3.1 Property, plant and eguipment

(Rs.in Lakhs)

Freehold Leasehold Plant and Furniture Motor Office
Buildi ; C t Total

RArtCLiaee land land e equipment B fixtures Vehicles equipment o ociald e
Gross carrying amount
Deemed cost as at April 01, 2023 - - 6.92 330,75 - 48.14 0.66 186.46
Additions £ - - . ‘ . i J
Adjustments : d - . : . i i
Disposal - - - - - - .
Balance as at March 31, 2024 - - 6.92 330.75 - 48,14 - D.66 3B6.46
Accumulated depreciation
Balance as at April 01, 2023 - 1,80 314.21 42.42 0.63 3159.06
Depreciation charge during the year 0.1 - .54 . 2.54
Disposal / discard : = . »
Balance as at March 31, 2024 - - 1.91 314.21 - 44,95 - 0.63 361.70
Gross carrying amount
Balance as at April 01, 2024 - - 6.92 310.75 - 48.14 - 0.66 386.46
Additions . - - - - - - - -
Adjustments' . . . N . . . . .
Disposal . - - - - - .
Balance as at March 31, 2025 - - 6.92 330.75 - 48.14 - 0.66 i86.46
Accumulated depreciation
Balance as at April 01, 2024 . - 1.91 314.21 - 4495 - 0.63 361.70
Depreciation charge during the year - - 0.11 - - 2.54 2.64
Disposal v 2 & - .
Balance as at March 31, 2025 - - 2.02 314.21 - 47.49 - 0.63 364.35
MNet carrying amount
Met carrying amount as on March 31, 2024 - - 5.00 16.54 . 0.03 24.76
Net carrying amount as on March 31, 202! - - 4.89 16.54 - 0.03 22.11




ATLANTA INFRA ASSETS LIMITED
Hates to the financial statements as of and for the period ended March 31, 2025

3.2 Intangible assets

(Rs.in Lakhs})
Particulars BOT Asset Total
Grass carrying amount
Balance as at April 01, 2023
Cost 33,565.94 33,565.54
Additions . i
Balance as at March 31, 2024 33,565.94 33,565.94
Accumulated amortisation
Balance as at April: 01, 2023 20,596.03 10,596.03
Amartisation charge during the year 3,366.43 3,366.43
Balance as at March 31, 2024 23,962.46 23,962,468
Gross carrying amount
Balance as at April 01, 2024 33,565.94 33,565.94
Additions - .
Balance as at March 31, 2025 33,565.94 13,565.94
Accumulated amaortisation
Balance as at April 01, 2024 23,962.46 23,962.46
Amortisation charge during the year 3,871.39 3,871.39
Balance as at March 31, 2025 27,833.85 27,833 .85
MNet carrying amount
Met carrying amount as on March 31, 2024 9,603,483 9,603.48
Met carrying amount as on March 31, 2025 : 5,732.08 5,732.08

3.2(a) Intangible assets under BOT prajects are amortized as per Revenue Method, which In turn is based on cash flows from the asset over the
project tenure. In estimating future cash flows, the Company has considered 15% year on year growth in revenue till the end of the
Concession perfod,




ATLANTA INFRA ASSETS LIMITED
Motes to the financial statements as of and for the period ended March 31, 2025

3.3

A}

B)

3.3(a)

3.3th)

1.3c)

Invwestments
(Rs.in Lakhs)
race As at As ag
Value March 31, 2025 March 31, 2024
Rs. Ma. of Shares (Rs.in Lakhs) Mo, af Shares (Re. Im Lakhs)
Equity shares {(unguoted, fully paid-up)
In subsidiaries at cost
MORA Tollways Private Limited
10 96,997,000 9,651.10
{9,651.10)
Less: Prowision writtes-off during the vear (Refer note 3.3(a)
(previous year; Provision for Diminution in value of Investment)
Atlanta Ropar Tollways Private Limited
Refer below Mote.3.3(b) 10 1.58,75,596 2,587.96 1,58,79,5%4 1,387.9¢
Less: Provision for Diminution in value of Invescment {2153?_95, (Z,587.98)
Others (Hon-trade and unguoted) at Fair value through
Other comprehensive income
DNS Bank Limited 50 10,000 5.00 10,000 5.00

Total 4 5.00 5.00

Inter-corporate deposit and financial guarantee classified

a5 equity instruments

In subsidiaries at cost

MORA Tollways Private Limited (Financial guarantes benefit) : 1,900.90 #,392.39

Less: Provision for Diminution in value of Investment in (5,451.4%)
financial guarantes benefil (Refer note 3.3(c) wrilten-off
during the previaus year against provision
Atlanta Ropar Tollways Private Limited (Financial guarantee benefit) 4,694.48 4,694.48
Less: Provision for Diminution in value of Investment {4,694, 48) {4,684,48)
Atlanta Ropar Tollways Private Limited (Inter-corporate depasit) 467.3% A67.39
Less: Provision for Diminution in value of |mvestment {467.3%) {(467.39)
Total B 1,900,90 1,%00.50
Non-current investments (A+B) 1,905.90 1,905.50
e ——
Agaregate book value of unquoted non-current investments 1,905.90 1,205.50

The above non-current investments carried at amortised cost excepl financial guarantee,

The Concession Agreement with Bihar State Road Development Corporation (Authority) was terminated by the MORA Tollways Limited (MTL) a Subsidiary Company on
20.02.2015 for Authority Defauits and MTL had claimed termination payment amounting to Rs.61,052.73 Lakhs together with interest, MTL filed Wrlt Petition No. 7259
of 2015 for vermination payment and the Homourable High Court of Patna by Order dated 22.09.2015 has held termination by MTL as valid and legal. MTL & BSROC filed
LPAs against the wril court erder. The appeals are finzlly disposed by the Supreme Court of India directing adjudication of termination payment by the Arbitral
Tritsnal, The Arbitral Tribunal vide Award dated 21.05.201% refected the MTL's claim for termination payment and awarded NIL amount against the said claim. The
said Award is chalienged by MTL under Section 34 of the Arbitration and Conciliation Act, 1996 before the Hon' ble District Court Patna, The Campany petition was
dismissed by Hoa' bie District Court, Patna, The Company not satisfied by the decision of Hon' bie District Court, has challensed the same undar Section 37 before the
Hon'ble High Court of Patna. Thus the matter is subjudice. The Company has made provision for diminutlen value of investment in the financial year 2021-22, Slnce
there & no progress in the matter, during the year under review, based on the management's assessment and In the absence of any reasonable likalihood of recovery
the said investment has been written-off. The written-off has been adjusted against Lhe provision created in the earlier vear,

The Concession Agreement notified by Punjab Infrastructure Development Boasd (PIDB) 15 permitting coltection of Toll up to 14th Octaber, 2004, Buring the year, the
Authority has terminated the Concession Agreement vide letter no.PWD-BR-3012/21/2021-38R3/178/1 dated.05-08-2021, By virtee of termination of Concession

\-. hence the BOT assets has been written-off in the books of Atlanta Ropar Tollways Put.Lid (Subsidiany).

‘-.. of megative net worth in the Subsidiary Company namely Atlanta Ropar Tollways Pyt Ltd, Company has made provision for diminution In the value of its
enl in equity shares in the said Subsidiary Company, The disputes have been ralsed but the issue of dispute resolution mechanism is pending before Arbitral
bt constitubed by Homourable High Court of Punjab and Haraniya and outcome of several disputes referred for adjudication fe pending hefore the Arbitral

Fair value of Financial Guarantes Benefits against term loan of consortivm Bankers and financial guaranes benefit 15 recoenized as & Investment based on valuation
report dated.11-11-2017, In the financial year 2023-24 One Time Settlement [OTS) with the four Consortium Bankers namely Bank af Bartds, DN S B Lid, Punjab
National Bank {formerly know a5 O B C) and Unton Bank of India the Subsidiary Company have discharged the entire 0TS sanchioned amount of the term loan. The
Company has made provision for diminotion value of investment n the Mnancial year 2023-24 on prorate basis, Since there is no progress in the matter, during the
year under review, based oa the management's assessment and In the absence of any reasonable |Rellhood of recovery the said nvestment in Mora Tollwyas Led has
been written-off. The written-off has bean adjusted apainst the provision created in the sarlier year,
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1.41a)

3.6(8)

Other financial dssefs

Depasits with more than 12 months maturity
Security Deposits

Deposit with government awthorities

The above non-curfent financial sssets are carrled at amortised cost.

Qther non-current assets

{Unsecured and considered good unless stated otherwise)

Inter corparate depasits to subsidiary Company irefer note 8 for related party transactions)

Trade recelvables

{Unsecured and considered good unizss stated otherwize)

Trade recelvables

Ageing for trade receivables « non-current outstanding as at March 31, 2025 isas follows;

{Rs_in Lakhs)

As.alk

March 31, 2025

As ot

March 31, 2024

1.00
0.15

1.00
0.25

5,533.00

3,533.00

5,533.00

5,533.00

4,136.47

4,337.95

4,336.47

4,337.95

Particulars

Outstanding for following periods from due date of payment

Trade Roceivables

Hot dise

Lass than &
months

& manths - 1 Years

1-1 Yoars

-1 Years

Morg than 3 yoars

Total

Undizputed rode recafvables - corsidered good

Undisputed rade receivablas - which have significant
Increass in oredit risk

Undisputed trade receivables - credit impained

Dispuled trade recefvobles

- cansidered good

|Disputed trode recetyables

= wihtich luve signilicant increase in credit risk

Dispnted trade recetvables - credit impaired

Total

4,338 47

Ageing for trade receivables - non-current outstanding as at March 31, 20

24 s a5 follows:

Particulars

Durstanding for

Tollowing perio

ds from due date of payment

Trade Recelvables

Nat due

Lass than &
manths

& manthe - 1 Years

1-2 Yedrs

I-31Years

Mora tham 3 years

Total

Undisputed trade receivablies - considered good

1.48

140

Undizputed trade receivables - which have significant
incrmam in credit risk

Undisputed trade recefvables - eredt (malred

Dispuled trade receivables

considered good

4.136.47

41647

Disputed trage recen ey

=wehich have significant increase in credid Flsk

Disputed trade recedvables - credit Impaired

Total

4,136.47

4,337.95

The above current financial assets are carrled at amortised cost.

Reczivable from NHAl against Arbitration award dated.29-09-20%6 (n terms with the Concession Agreement dated 09-02-200% for Improvement, Operation and Maintenance
HHA! has challenged the Award dated 29th September, 2016 under section 34 of the Arbitration and Concilfation (Amended) Act, 2015 bedore the Hon'ble High Court at

Celhl in QAP (Comm,) Mo, 27 of 2017. The Board of Director of the Company is

ppeful of favourable outcome against pending legal proceedings.
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As at Asat

March 31, 2025 March 31, 2024

3.7
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Cash and cash equivalents

Batance with banks:

«in current accoumts

-Depasit account with original maturity of less than three months
Cash In hand

Bank balances other than cash and cash equivalents

Deposits with maturity of more than three months

Bt Less than tweive menths

Terrn deposts with Banks (hald bt margin money with Banhs far guaranteei)

Other financial assets
{Unsecured and considered good unless stated otherwlse)
Accrued Interest

Current tax assets {net)
Current tax assets

Other current assets
{Unsecured and considered good unless stated otherwise)

Agvance recoveratie in kind (Related parties refer note no.E)
Balance with government authoritias
{Includes G5T Imput credits)

199.73 15.58
1,1594.57 .
1.5% 18,76
2,395.82 844,75
ATH.90 -
10,289.18
10,765.08
14,73
16.73
18.15 4.8
18,15 4,18
40,86 12.46
17.42 80,33
58.28 91,78




ATLANTA [MFRA ASSETS LIMITED

Notes to the financial statements as of and for the perlod ended March 31, 2025
{Rs.in Lakhs)

As at s at
March 31, 2025 March 31, 2074
3.2 Equity share capital

Authorised
4,20,15,000 (March 37, 2025 ¢ 4,20,15,000, March 31,2024 4,201.50 4,201.50
4,20,15.000) equity shares of Rs.10 each

4,201,50 T 42ms0

e — - ==

Issued, subscribed and paid up capital
&,30,13,790 {March 31, 2025 : 4,20,13,790, March 31,2024 : 4,201.38 4,201.38
4, 30,13,790) equity shares of Rs.10 each fully paid up

4,201,38 4,201.38

3.12a) Reconciliation of number of equity shares

Batance al the beginning of the year April 01,2024 - 4,20,13,730 4.20,13,790 4,20,13,790

(hpril 01,2023 4,20,13,790) shares of Rs.10 each

Add; tssued during the year - il (March 31, 2024: Mil ) shares of E

R5.10 each

Balance at the end of the year - 4,,20,13,790 March 31,2025 4.70,13,730 4,10,13,790

(March 31, 20242 420,13, 79} shares of Rs.10 each
3.12{b) Equity shares held by Helding Company

Atlantaa Limited - Holding Company 4,19,53,450 4,19,53,430

4,1%,53,450 (March 31, 2025 ; 4,19,53,450, March 31,20224;

4,19.53,450) equity shares of Rs. 10 each fully paid up

4,19,53,450 T 4,19,53,430

3.12{ ¢ } Details of equity shares held by equity shareholders haolding more than 5% of the aggregate equity shares in the Company

Name of the shareholder Nos. of shares & % of Nas, of shares &
heldings % of holdings

Humber of shares 4,19,53,450 4,19,53,450

Percantage of holding |n the class 99 Be% 09, 86%

31.121 d ) Shareholding of Promoters during the year

Equity Shares Ho.of shares % of total shares holding % of change % of total shares
during the year during the halding in the
year previous year

Hame of the Promoter 99, 85% 0.00% 99 86%

Atlantaa Limited




ATLANTA INFRA ASSETS LIMITED
Hotes to the financial statements as of and for the period ended March 37, 2025

i
1.14

3.13{a)

3.14(a)

1.15(a)

3.15(h)

Other eguity
Instruments entirely equity in nature

Inter-corporats deposits (Refer note no.3.13(a)
Equity component of compaund financial instruments (Refer note no.3, 14{a)

Sharehaolding of Prometers during the YEear

Other equity

Mame of the Promoter Amount of
other equity

Atlantaa Limited 56,01,76,116

maovement of instruments entirely equity in nature
Inter-corporate deposita

Dpening balance
Closing balance

Equity component of compaund financial Instruments

Opening balance

Closing balance

Reserves and surplus
Balance at the end of the year

Securities premium account
Retained earnings

Total reserves and surplus
Securities premium account

Opening balance
Add: Equity shares issued during the year

Closing balance

Retainad earnings

Balance at the beginning of the vear
Het profit /! {loss) for the vear
Clasing balance

Tota|

Nature and purpose of reserves

Securlties premium account .
Securithes premiom sccount is created oo record prenium recelved on dssue of ghazes
1M1,

{Rs.in Lakhs)
As at A at
March 31, 2025 warch 31, 2024
1,325.94 1,325.594
4,775.82 4,275.82
5,601.76 5,601.76

% of other equity holding % of change % of other equity

during the year during the helding in the
year pravious year
100.00% 0.00% 100 00%
1.325.94 1,325.94
1,325.94 T 13504
4,275.82 4,275,687
4,275.82 4.275.B1
16,785.52 16,785.52
116,503, 78) {15,017.51)
281.74 1,767,508
16,785,52 14,785.52
16,785.52 16,785.52
{15,017.53) [31,676.49)
(1,486,24) 16,638.94
{16,503.78) {15,017.53)
7B2.74 T 176853

reserve will utillzed in sccordance with the provision of the Companies Act,



ATLANTA INFRA ASSETS LIMITED
Hotes to the financial statements as of and for the period ended March 31, 2025 {Rs.in Lakhs)

Asat As @t

March 11, 2025 March 31, 2024

Hanecurrent financial liabilithes

118 Mon-current borrowings

At amortised cost

secured
Inter corporate deposits from related parties [refer note 8 for related party transactions) #,041.88
Hature of securty for terms reter note. 11aia) .
Unsecured . .
Loin fram Holding Company (refer note & for related party transactions) i, 268, 54 4, 107,92
14,310,432 4,107.92
197 Other non-current Anancial labilities
Financial guarantes obligations 1,009,358 148695
1,005.35 1,485,195
318 Hon-current provisions
Prowlsion Tor resurfacing obligation (Major Maintenance expendiiue) 1,308.03 1,708 97
2,308.03 4,70B.597
Current financlal [iabiiities
319 Current borrowings
Unsecured - at amortised cost
Loan fram shareholders, directors and its refatives | (refer note & for related party transactions)) 1.834.97 A AN E]

1,834.57 1,721.13




ATLANTA INFRA ASSETS LIMITED
Motes to the financial statements as of and for the period ended March 31, 2025

320

.22

(Rs.In Lakhs)

As at

March 31, 2025

As at

March 31, 2024

Trade payables
Total Qutstanding dues of micro enterprises and 1,156,635 123.37
small enterprises.
Total Outstanding dues of creditoss other than 8.7 .77
micro enterprises and small enterprises
1,205.37 133.14
Agelng for trade payables outstanding as at March 31, 2025 18 aa follaws:
outstanding for tollewing paricds from duz date of payment
Particulars Hot due Less than 1 year 1 =2 Yoar 2-1Year Maie than 3 Year Tatak
Trade Payaliles
MSME™ 1, 156,65 ] 1,106.65
Others P} 614 - ' - a.71
Disputed dise « MWRME Digputed dues. - Others
Disputed dues - Dihes
Totel 1, 18912 B.24 E = . 1,205.37
“MEME as per the Mecro, Small and Medium Enterprizes Development gct, 2006,
Agelng for trade payablos outstanding as at March 11, 2024 Is as follows.
Oulstanding Tor following parieds from due date of paymant
Particulars Met due Less than 7 year 1 -2 Yaar 1 -1 ¥oar More than 3 Year Totak
Trade Payables
MEME™ - 12337 . i . 121383
Others 1.54 T # 9.78
Disputed dues - MSME™ Otsputed dues - Others
Disputed dues - Dibers
Tetal 1.94 13111 = - - 133.14
“WEWE a5 per the Mecro, Smail and Medium Enterprises Cevelogrment fct, 20046,
Ebowve balances of rade payables includs balances with related parties (Refer note 8]
Other current Fnanclal liabilities
Creditors for supplies-and services ~ 6.54 6,54
Amount payable towards OTS 60C.00
6,54 606,34
Other current |labitities
Statutory dues 5,32 15.27
25,32 15.27




ATLANTA INFR& ASSETS LIMITED
Motes to the financial statements as of and for the period ended March 31, 2025

313

{Rs.in Lakhs)

Year ended Year ended
March 31, 2025 March 31, 2024

Revenue from operations
Income from Construction Contracts - EPC 29.50 28.08
Toll Incorre 5,504 5,445, 01

5,624.21 5473.10
Other income
Interest income on financial assets measured at amortised cost ;

Bank deposits 125.51 0,08
Income on acoount of financial guarantee obligation 477.60 3,931,535
Provision na tonger required written back 0.36
Diher non-operating Income 0.0& *

603.17 5.931.99
Cost of material and other aperating expenses
Construction materials consumed 0.75 147
Sub-contracting Charges (Related parties refer note no.8) 1,274.70 37.19
Project Consultancy Charges 3321 45.74
Power and Fuel 9.68 23.50
Water charges 1.04 0.66
Repairs and maintenance ta Roads and other project payments 1,200.69 0.8
Miscellaneous expensas 13.40 15.12

2,533.47 130.44

Employee benefits expense
Salaries, bonus and other allowances 116,43 7426
Contribution to provident fund and other funds 1.46 1.22
Staff welfare expenses 0.81 1.05

118.71 78.53




ATLANTA INFRA ASSETS LIMITED
Motes to the financial statements as of and for the perlod ended March 31, 2025

E Birrg

1.28

3.29

Finance cost

Interest and finance expense on financial Habilities

On Inter corporate deposits
Interest on unsecured loans
Other finance charges

Dther expenses

Rent expenses

Printing and stationery

Legal and professional charges

Postage and telephone

Travelling and conveyance

Rates and taxes

Insurance

Pravision for doubtful debts! amount written-aff
Advertisement and business pramotion expenses
Mistellaneous expenses

Payment to auditors

Provision for Diminution value of investment

Pravisian for value of investment in Subsidiary Companies

{Ra.in Lakhs)

Year ended Year ended
wmarch 31, 2025 March 31, 2024

541.29 6l 41

123 44 190,54

115.16 1677

BED.B% 569,72

0.90 0,98

0.66 0.50

104.71 a2

.51 0.2

1.7 0.90

195.43 329.19

- (i1

0,05 0.4

0.28 026

0.65 0.30

115 .15

306.52 366,31

5,491,489

5,491.49

1.2%(a) In the previaus year Fair value of Financial Guaranlee Benefits against term loan of consortium Bankers in the
case of Mora Tollways Limited (Subsidiary Company] is recognized as a investment based on valuation report
dated.11-11-2017. In the financial year 2023-24, through One Time Settlement (OTS) with the few Cansortiim
Bankers namely Bank of Baroda, D N S 8 Ltd, Punjab Mational Bank {formerly know as O B C) and Unlon Bank of
India, the Subsidiary Company have discharged the entire term loan lability and Company has made provision.

Exceptional income

Dne Tirme Setthement fncome agalnst Bank & Financial institutional term

15,259 44

15,259.44

1.30(a) In the previous the year under the One Time Setttement (OTS) with the Consortium Bankers, the Company
have discharged the entire OTS sanctioned amount agalnst term loan |tability and availed the settlement

benefit/walver of loan liabilicy of Rs, 15,2

-.;\ disclosed as Exceptlonal Income.



Atlanta Infra Assets Limited

Hotes to the financlal statements as of and for the period ended March 31, 2025 [Rs.in Lakhs)
- Contingent liabilities and commitments
a. Fallowing are the contingent liabilities and commitments (to the extent not provided for)
Particulars March 31, 2025 March 31, 2024
i) Bank guarantees 10,261.00 10,261.00
i1 Demands/claims by Government Authorities not acknowledged as debts and - 5
a) Disputed Income Tax Liability * 140.79 484,57
b} Disputed stamp duty 957,68 967.68

b, * The figures for the financial year ended March 31,2025 and March 31,2024 includes the amount of contingent liakilities, where show
cause notices or claims have been received after the close of respective reporting period and till the date of approval of these financial
statements by the Board of Directors. Further, the amount of contingent labilities disclosed above, does not include the amount of
interest or penalties, where ever the same are not ascertain or included in demand notices.

c. The Company is subject to legal proceedings and claims, which have arisen in the ordinary course of business, the impact of which
presently is not quantifiable. These cases are pending with various courts/authorities. After considering the circumstances and advice
from the legal advisors, management believes that these cases will not adversely effect its financial statement. The above contingent
liabitities exciude undeterminable outcome of these pending litigations,

d. Future cash flaw in respect of above, if any, is determinable only on receipt of judgements/decisions pending with the relevant
authorities. Interest, penalty or compensation liability arsing on ocutcome of the disputes has not been considersd, since not
determinable at present.

@, The Company did not have any long-tenm contract including derivative contracts for which any provision was required for foresesable
losses,

In respect of subsidiaries, the Company has extended financial support in the form of equity or equity support as per the agreed means
of finance to MORA Tollways Limited and Atlanta Ropar Tollways Private Limited, in respect of the projects being undertaken by the
respective subsidianes.

f

Future cash flows in respect of the above matters can only be determined based on the future outcome of various uncertain factors,

2. Estimated amount of contracts remaining unexecuted on capital account {net of advances paid) and not provided for Rs. Wil (March 11,
2024 Rs: Nil).

h. Receivable from MHAl current year Rs. 4,336,47 Lakhs (March 31,2024 Rs. 4,336,47 Lakhs) towards Arbitration Claims raised by the
Company in terms with the Concession Agreement dated 09-02-2005 for Impravement, Operation and Maintenance including
strengthening and Widening of existing 2-lane road to 4-lane dual carrlageway from Km.9.200 - Km.50.000 of HH-6 {Magpur - Kondhali
Section) in the State of Maharashtra on Build, Operate and Transfer basis.

MHAI has challenged the Award dated 29th September, 2016 under section 34 of the Arbitration and Conciliation (Amended) Act, 25
before the Hon'ble High Court at Delhi in OMP (Comm.) Ho. 27 of 2017 and the outcome is pending.

5 Praject status of Subsidiaries

a. MORA Tallways Limited
Project undertaken by SPY
M5 MORA Tollways Limited is & Special Purpose Vehicle (SPY) constituted for the work of “Four Lanning of Mohania-Ara Section of NH-
30 (Km.0.000 to Km. 116.760).

The Concession Agreement with Bihar State Road Development Corporation (Authority) was terminated by the MORA Tollways Limited
{Company) on 20.02.2015 for Authority Defaults and the Company had claimed termination payment amounting to Rs.61,052.73 Lakhs
plus interest. The Company fited Writ Petition No.7239 of 2015 for payment and the Honourable High Court of Patna by Order dated
22.09.2015 has held termination by the Company as valid and legal directed the Authority to pay termination payment of Rs.61,052.73
Lakhs plus interest. The appeals are finally disposed by the Supreme Court of India directing adjudication of termination payment by the
arbitral Tribunal. The Arbitral Tribunal vide Award dated 21.05.2019 rejected the SPV's claim for termination payment amounting to
Rs.61,052.73 Lakhs plus interest and awarded HIL amount against the safd claim.

The said Award is challenged by MORA Tollways Limited under Section 34 of the Arbitration and Conciliation Act, 1996 before the
Hon' ble District Court, Patna. the said the Company petition was dismissed by Hon'ble District Court, Patna, the Company not satisfied
by the decision of Hon'ble District Court, has challenged under Section 37 the same befare the Honble High Court of Patna thus the
matter is subjudice.

b, Atlanta Ropar Tollways Private Limited

Project undertaken by 5PV,

lopment and Operation and Maintenance of Ropar - Chamkur - Sahib - Neelon - Doraka (up to NH 1) Road en Design, Build, Finance,
Operate and Transfer (DBFOT) basis in the State of Punjab, vide concession agreement entered on 05th October, 2011,

The said SPY has completed the said project and received Commercial Operation Certificate from the competent Authority on 08-11-
2016 and having right to collect the toll from the users of the facility during the concession period,

The Concession Agreement natified by Punjab Infrastructure Development Board (PIDB) is permitting collection of Toll up to 14th
October,2029, In the financial year 2021-22 the Authority has terminated the Concession Agreement vide letter no.PWD-ER:
3012/21/2021-3BR3/178/1 dated.05-08-2021. By virtue of termination of Concession agreement the BOT (Intangfble Asset) and toll
collection right have been taken over by PIDB. In view of this the Company looses the BOT (Intangible Asset) usable right, hence the
BOT assets has been written-off in the books the Subsidiary Company (Atlanta Ropar Tollways Pvt. Ltd).



Atlanta Infra Assets Limited
Motes to the financial statements as of and for the period ended March 31, 2025 (Rs.In Lakhs)
Employee benefit obligations

The Company has classified various employee benefits as under:
a. Defined contribution plans

i. Provident fund

ii State defined contributlon plans (Employees’ Pension Scheme, 1993)
The provident fund and the state defined centribution plan are cperated by the regional orovident fund commissioner and the
superannuation fund is administered by the trust. Under the schemes, the Company is required to cantribute a specified percentage of
payroll cost to the retirement benefit schemes to fund the benefits.

The Company has recognized the following amounts in the Statement of Profit and Loss for the year as Employers contribution towards
Employees Provident Fund & Contribution to Employees' Penslon Scheme 1995 ©

Particulars March 31, 2025 March 31, 2024
Provident fund

Contribution to provident fund 0.45 0.33
Caontribution te employees’ pension scheme 1995 0.%0 0.75
Total 1.35 1.08

c. Post employment obligation
Gratuity
The Company has a defined benefit plan, governed by the Payment of Gratuity Act, 1972. At present the Company has no such obligation
under Ind A5-19, on the bases of none of the employee has rendered at least five years of continuous service, to gratuity at the rate of
fifteen days basic salary for every completed years of services or part thereof in excess of six months, based on the rate of basic salary
last drawn by the employes concerned

Assets Mortgaged as security

Particulars of assets Charges Classification March 31, 2025 March 31, 2024
Building 1st charges Han current - 5.00
Intangible assets (BOT Right) 1st charges Man current 5,732.08 0,603,458
Tatal assets pledged as security 5,732.08 9,608.48

Related party transactions:
As per Indian Accounting Standard 24(Ind AS-24) 'Related Party Transactions' as prescribed by Companies (Indlan Accounting Standards)
Rules, 2015, the Company's related parties and transactions are disclosed belaw

a. Parties where contral exists:
Holding company
Atlamtaa Limited

Subsidiaries: (Direct and step-down subsidiaries)
MORA Tollways Limited
Atlanta Ropar Tollways Private Ltd.

b. Key Managerial Personnel:
Mr.Rajhoo Bbarot
Mr.Rickiin Bbarot

¢. Other related parties with whom transactions have taken place during the year:

i. Enterprises over which individual described in B above have control:
Shree Vaibhavlakshml Properties Pyvt.Ltd
Yaikuntam Realty Pvt.Ltd

if, Relatives of Key Managerial Personnel:
smt.Bhavana R Bbarot




Atlanta Infra Assets Limited

Motes to the financial statements as of and for the period ended March 31, 2025
. Details of transactions during the year and closing bafance at the end of the year:

Balance sheet transactions during the year 2024-25

{Rs.in Lakhs)

Mame of the entity Relationship Nature of transaction March 31, 2025 March 31, 2024
Atlantaa Limited Holding Company Payments against EPC progress billing 1,064.16 2,240.78
Atlantaa Limited Holding Company Credit against EPC progress billing 2,1424.77 2,232.62
Atlantaa Limited Holding Company Unsecured loan recelved along with 3.410.17 5,447 41
interest credited
Atlantaa Limited Haolding Company Unsecured loan paid along with 1,249.55 1,334.49
interest
Bhavana R Bharot Relative of Key Unsecured loan received along with 173.26 1.347.75
Managerial Personnel interest credited
Bhavana R Bbarot Relative of Key Unsecured loan repaid with interest 107,11 115,88
Managerial Personnel
Rajhoo Bbrot Key Managerial Unsecured loan received along with 16.89 10.90
Persannel interest credited
Rajhoo Bbrot Key Managerial Unsecured loan repaid with interest 16.72 10.80
Personnet
Rickiin Bbrot Key Managerial Unsecured loan received along with 68.75 522.68
Personnel interest credited
Rickiin Bbrot Key Managerial Unsecured loan repaid with interest 21,23 43.25
Personnel
Atlanta Ropar Tollways Subsidiary Company Misc advances/reimbursements paid 5.68 5.63
Private Lid. by the company
MORA Tollways Limited Subsidiary Comipany Written-off against pravision for 5.491.49 -
Diminution in value of Investment
recognised for Financial Guaraniee
MORA Tollways Limited Subsidiary Company Written-off against provision for 9,651.10 -
Diminution in value of Investment
MORA Tollways Limited Subsidiary Company Reversal of Payments against 900.00
guarantee cbligation (Mora)
MORA Tollways Limited Subsidiary Company Loan paid 5,533.00
MORA Tollways Limited Subsidiary Company Misc advances/reimbursemnents paid 12.22 315
by the company
Shree Vaibhaviakshmi Relatives are interested | Loan repaid - 175,00
Properties Pyt Ltd
Shree Vaibhaviakshmi Retatives are interested | Misc. Advances paid by the company - 1.77
Properties Pvt.Ltd
Shree Vaibhavlakshmi Relatives are interested | Secured Loan recelved 8,041.88 -
Properties Pyt Ltd :
Yaikuntam Realty Pvt.Ltd  |Relatives are interested | Loan repaid . 1,675.00




Atlanta Infra Assets Limited

Motes to the financial statements as of and for the period ended March 31, 2025

Profit and loss transactions during the year 2024-25

(Rs.in Lakhs)

financial guarantee - [nd AS
Adjustment

Name of the entity Relationship Mature of transaction March 31, 2025 March 31, 2024
Atlantaa Limited Holding Company Contract payments for periodic 1,763.74 1,048, 34
maintenance and others
Atlantaa Limited Holding Company Interest paid 542.29 262.42
Bhavana R bbarot Relative of Key Interest paid 149,75 136.38
Managerial Persannel
Rajhoo Bbrot Key Managerial Interest paid 1.15 117
Personnel
Rickiin Bbrot Key Managerial Interest paid 59.35 52.598
Personnel
Atlanta Ropar Tollways Subsidiary Company Finance Income w.r.t.Amortisation of 404.21 405.32
Private Limited financial guarantee - Ind AS
Adjustment
MORA Tollways Limited Subsidiary Company Finance Income w.r.t.Amortisation of 73.78 5,926.23

Outstanding balance as on 3 1st March,2025

Hame of the entity

Relationship

Mature of transaction

March 31, 2025

March 31, 1024

Properties Pvt.Ltd

Atlantaa Limited Halding Company Instruments entirely equity In nature 1,325.94 1,325.54
Atlantaa Limited Holding Company Trade Payable against EPC Bills 1,180.98 123.37
Atlantaa Limited Holding Company Unsecured loan payable 6,268.54 4,107.92
Atlantaa Limited Holding Company Other Equity-Financial Guarantee 4,275.82 4,275.82
Benefits
Bhavana R bbarot Relative of Key Unsecured loan payable 1,298.0 1,231.86
Managerial Personnel
Rickiin Bbarot Key Managerial Loan received 526,95 475,43
Personnel
Rajhoo Bbrot Key Managerial Loan received 10.01 9.84
Personnel
Atlanta Ropar Tollways Subsidiary Company Misc advances/reimbursements paid 11.85 i b
Private Limited by the company
Atlanta Ropar Tollways Subsidiary Company Financial Guarantee Qbligation 1,009.35 1,411.56
Private Limited recognised-IND AS Adjustment
Atlanta Ropar Tollways Subsidiary Campany Loan/advances paid by the company 447.39 467.39
Private Limited against (entirely equity in nature) (
Provision for Diminution in value of
Investment)
Atlanta Ropar Tollways subsidiary Company Investment in Equity Shares { 2,987.96 2,587.96
Private Limited Provision for Diminution in value of
investment)
Atlanta Ropar Tollways Subsidiary Company Investment recognised for Financial 4,694.48 4,694.48
Private Limited Guarantee given for subsidiary-1HNE AS
Adjustment | Provision for Diminution
in value of Investment)
MORA Tollways Limited Subsidiary Company Loan/advances paid by the company 5,533.00 5,533.00
MORA Tollways Limited Subsidiary Company Misc advances/ reimbursements paid 19.04 .82
by the company
Tollways Limited Subsidiary Company Financial Guarantee Obligation 2 73.38
B recognised-IMD AS Adjustment
Toltways Limited Subsidiary Company Investment recognised for Financial 1,900.90 7,392.39
Guarantee given for subsidiary-IND AS
Adjustment
MORA Tollways Limited Subsidiary Company Investment in Equity Shares {Pravision ] 9,651.10
for Diminution in value of Investment)
Shree Vaibhavlakshmi Relatives are interested | Secured Loan received 8,041.88 -




Atlanta Infra Assets Limited

Motes to the financial statements as of and for the peried ended March 31, 2025

Earnings per share:
Particulars
Profit available to equity shareholders
Profit after tax [A)
Humber of equity shares

Wetghted average number of eguity shares outstanding ¢Basic) (B)

Basic and diluted earnings per share (A £ B) (Rs.)
rominal value of an equity share (Rs.}

Income taxes

March 31, 2025

(1,486.24)

4,20,13,790
{3.54)
10

{Rs.in Lakhs)
March 31, 2024
16,658,956
4,20,13,790

19.65
10

The major companents of income tax expense for the years ended March 31, 2025 and March 31, 2024 are as under:

i. Income Tax expenses
il Current tax
if) Deferred tax expense
Total (i+ii)

b. The reconciliation of tax
expense and the
accounting profit
multiplied by tax rate:

Accounting profit before tax

. Income tax recognized in Statement of Profit and Loss:

Tax calculated at tax rates applicable to profit @ 34.61%

Permanent/temporary differences due to;
Tax effect of amounts

which are pat deductible

(taxable) in calculating

taxable income:

= Long term Capital Gain income taxed at different [ax rates

> |ncome exemptad from income tax
» Expenses not allowable for tax purpose
> Others

Income tax recognlzed in the statement of profit and loss and OCI
Note: Due to loss in the current financial year and available carried-forwarded loss of Lhe past years Incame tox provision is not

required,

. Deferred tax balances
Particulars
Deferred tax lfability on account of:
Praperty, Plant and Equipment
Effective interest on
borrowings/Other financial
assets and liabilities

Fair valuation of Preference shares
Total Deferred Tax Liabitities

Deferred tax assets on account of:

Unabsorbed business loss and depreciation
Disallowances ufs 40(a)/43B of Income tax act, 1961
Mat Credit

Total Deferred Tax Assets

Het Deferred tax A.sse'gs

d. Movement in deferred tax assets/liability

Particulars Property, Plant and
Equipment
35 at 01st April, 2024
ICharged) / credited:

= to profit or loss L
> to other comprehensive in -

As at March 31, 2025 .

Effective
interest on
barrowings/Othe
r financial assets
and llabilities

March 31, 2025

il
Mil
it

March 31, 2025

March 31, 2024

il
Hil
Hil
March 31, 2024

March 31, 2025

MAT Credit

March 31, 2024

Other items Total
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Atlanta Infra Assets Limited

Notes to the financlal statements as of and for the period ended March 31, 2025 (Rs.in Lakhs)
Fair value measurements

The carrying amounts of trade receivables, cash and cash equivalents, bank balance other than cash and cash equivalents, other financial
assels, trade payables, capital creditors are considered Lo be same as their fair values, due to their Shert-term nature,

The carrying value of borrawings, deposits given and taken and other financial assets and liabilities are considered (o be reasonably same
as their fair values. These are classified as level 2 fair values in the fair value hierarchy due to the inclusion of unobservable inputs
including counter party credit risk

. Financial instruments by category

Particulars Mote. March 31, 2025 March 31, 2024

FWVPL Amortized cost FVPL Amartized cost
Financial assets
Investments i - 5.00 - 5.00
Investments (Financial i3 1,900.90 - 1,900,590
guarantee benafit)
Other financial assets 346839 - 17.98 - 1.25
Trade receivables kE - 4,336.47 . 4,337.95
Cash and cash equivalents 3,7 - 1,395.82 - B44.75
Bank balances other than 3B - 10.765.08
cash & cash equivalents
Total financial assets 1,900.90 17,520.35 1,900.90 5,188,594
Financial liabilities
Borrawings non-current 3.16 - 14,310.42 - 4,107.92
(Refer note 1 below)
Other financial lfabilities 317 1,009.35 : 1,486.95
(Financial guarantee
abligation)
Barrawings current (Refer 3.19 - 1,834,897 - 1,721.13
nate 1 below)
Trade payables 320 - 1,205.37 - 133.14
Other financial liabilities in - .54 - 606.54
Total Financial liabilities 1,009.35 17,357.30 1,486.95 6,568.74
Mote: 1
Particulars March 31, 2025 March 31, 1024
Lone term borrowings 318 - 14,310.42 - 4,107.92
Short term borrowings 319 - 1,834.97 - 1, 721,13
Total = 16,145.39 - 5,829.05
Security:

The term loans refereed in Note-1,16 secured by @

The Loan of Rs.B,041.88 Lakhs from Shree Yaibhavlakshmi Properties Private Limited s secured against Lthe presenl and fulure
receivables of the Borrowing Company including toll receivables and the Claims to be recelved from NHAI against the right to collect toll
for the road project for “Improvement, Operation and Maintenance™ including strengthening and widening of existing 2-lane road to 4-
lane road dual carriageway from Km. 9.2 - 50.0 Km of NH-6 (Magpur-Kandhali Section) in the State of Maharashtra being executed on
Build, Oparate and Transfer (BOT) Basis till June 2026 ar as extended by the Authority (MHAL),

. Fair value hlerarchy

This section explaing the judgments and estimates made In determining the fair values of the financial instruments that are (a)
recognized and measured at fair value and (b) measured at amortized cost and for which fair values are disclosed in the financial
statements. To provide an indication about the reliability of the inpuls used in determining fair value, the company has classified its
financial instruments inte the three levels prescribed under the accounting standard. An explanation of each level follows undernzath the
Lable.

Financial assets and lfabilitles measured at fair value - recurring fafr value measurements

Aa at 31st March,2025

Financial assets at FYTPL Mote. Level-2 Level-3 Total

tavestment in equity instruments of DNS Bank 3.2 - 5.00 5.00
ancial Guarantee Benefits 33 - 1,900.90 1,900.90

thl financial assets . 1,905.90 1,905.90

a at 315t March, 2024

Financial assets at FVTPL Level:2 Level-3 Tatal
Investment in equity instruments of DN Bank b i Jy . 5.00 5.00
Financial Guarantes Benefits 3.3 - 1,900.90 1,900,30

Taotal financial assets % 1,705,590 1,905.90
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Atlanta Infra Assets Limited
Motes to the financial statements as of and for the period ended March 31, 2025 (Rs.in Lakhs)

. Waluation processes

The Company ohtains assistance of independent and competent third party valuation experts to perform the valuations of financial
assets and liabilities required for financial reparting purpeses, including level 3 fair values. Discussions of valuation processes and resulls
are held between the Company and the value on periodically basis.

. Valuation technique used to determine fair values

The main level 3 inputs used by the Company are derived and evaluated as follows:

The fair value of financial instruments is determined using discounted cash flow analysis,

The carrying amount of current financial assets and liabilities are considered to be the same as their fair values, due to their short term
nature,

The fair value of the long-term Borrowings with floating-rate of interest is nol impacted due to interest rate changes, and will not be
significantly different from their carrying amounts as there is no significant change in the under-lying credit risk of the Compamy
borrowing (since the date of inception of the loans). Further, the Cempany has na long-term Borrowings with fixed rate af interest.

For financial assets and liabilities that are measures at fair value, the carrying amount is-equal to the fair vaiues.

Hote:
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices.

Level 23 The fair value of financlal instruments that are not traded in an active market (for example over-the-counter derivatives) ig
determined using valuation techniques which maximize the use of observable market data and rely as little as possible on entity-specific
estimates. If all significant inputs required to fair value an instrument are observable, the fnstrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable markel data, the instrument {5 included in level 3. This is the
case for unlisted equity securities which are included in level 3.

There are no transfers between any levels during the year.
The Company's policy is to recognize transfer into and transfer out of fair value hierarchy levels as at the end of the reporting period,

. Fair value of financial assets and liabilities measured at amortized cost

Particulars HNote March 31, 2025 March 31, 2024

Financial assets Carrying amaunt Fair valus Carrying amount Fair value
Investments 3.3 5.00 5,00 5.00 5,00
Other financial assets 3.4 17.98 17.98 1.25 1.25
Trade receivables 1.6 4,336.47 4,336.47 4,337.95 4,337.95
Total financial assets ) 4,3159.45 4,35%9.45 4,344,270 4.344.20

Financial Liabilities

Borrowings 114 & 3.7 16,145,39 16,145.39 5,829.05 5,829.05
Trade payables 1.20 1,205.37 1,205.37 133.14 133.14
Qther financial liabilities 3.21 6.54 6.54 606.54 606.54
Total financial liabilities 17,357.30 17,357.30 6,568.74 6,568,74

Financial risk management
The Company’s business activitles expose it to a variety of financial risks, namely liquidily risk, market risks and credit risk.

Risk Exposure arising from  Measurement Management

Credit Risk Cash and cash Aging analysis Diversification of
equivalents, trade bank deposits,
receivables, financial letters of credit

assets measured at
amortized cost.

Liguidity Risk Borrowings and other  Rolling cash flow Availabllity of
liabilities forecasts committed credit
lines and borrawing
facilities
Warket risk - interest rate  Long-term borrowings at Sensitivity Un hedeed

variable rates analysis



Atlanta [nfra Assets Limiced

Hotes to the financial statements as of and for the period ended March 31, 2025 {Rs.in Lakhs)
a. Credit risk

The Company is exposed to credit risk, which Is the risk that counterparty will default on its contractual ebligation resulting in a

financial loss to the Company

Credit risk arises from cash and cash equivalents, financial assets carried at amortized cost and deposits with banks and financial
inctitutions, as well as credit exposures to trade customers (ncluding outstanding receivables.

Credit risk management
Credit risk is the risk that a eounterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss.

The Compary's credit risk arises from accounls recelvable balances. Major customers of the Companies include public sector
enterprises and state awned compantes having high credit quality. Accardingly, the Company's customer credit risk is very low. With
respect to intercorporate deposits/ loans given to subsidiaries, the Company will be able to contral the cash flows of those subsidiaries
a5 the subsidiaries are wholly owned by the Company,

For banks and financial institutions, only highly rated banks/institutions are accepted. Generally all policies surrounding credit risk
have been managed at company level.

The Campany fs making provision for trade receivables based on Expected Credit Loss (ECL) model, The reconciliation of ECL i5-as
balow;

Particulars March 31, 2025 March 31, 2024
Opening balance (provision for bad debts) Nil Pl
Changes In loss allewance (Provision for doubtful debt - -
Loss allowance based on ECL - -
Additlonal Provision

Bad-debts - B
Closing balance Nl Hil

b. Liquidity risk
Pruderit liquidity risk management implies maintaining sufficient-cash and marketabte securities and the availahility of funding through
an adequate amount of committed credit facilities ta meet obligations when due and to close out market positions, Due to the dynarmic
nature of the underlylng businesses, company treasury maintains flexibility in funding by maintaining availability under committed
credit lines.

In respect of its existing operations, the Company funds its activities primarily through long-term leans secured against each SPY's and
long terms loans and advances, In addition, each of the special purpose vehicle(SPV's) has working capital loans available to it which
are renewable annually, together with certain intra-group loans.

Management monitors rolling forecasts of the Company’s liguidity position and cash and cash equivalents on the basis of expected cash
flcws. This is generally carried out at local level in the operating subsidiaries of the Comparny in accordance with practice and limits set
by the Company. These limits vary by location to take into account the liguidity of the market in which the entily ocperates. In
addition, the Company's liquidity management policy invalves projecting cash flows in major currencies and considering the level of
liquid assets necessary to meet these monitoring balance sheet liquidity ratios against internal and external regulatory requirements
and maintaining debt financing plans.

i. Maturities of financial liabilities
The amounts disclosed below are the contractual undiscounted cash flows, Balances due within 12 months equal thelr carrying balances
as the impact of discounting is not significant

As at 31st March, 2025 Hote Less than 1 year Between 2 year  More than 5 years Total
and 5 years

Financial liabilities !

Borrowings® 3,19 1,834.97 14,310.42 - 16,145.39
Trade payables . 1.20 1,205.37 - - 1,205.37
Other financial l{abilities 13 f.54 . 6.54
Financial guarantee obligatic 317 - . 1,009,335 1,009.35
Road maintenance cbligatior 318 - . 2,308.03 2,308.03
Total financial liabilities 3,046.88 14,310.42 3,317.39 20,674.68

As at 31st March, 2024

Borrowings® 3.19 1,721.13 4.107.92 - 5,829.05
-.;,_‘ payables 3.20 133.14 - % 133.14
, 606.54

Qi her financial liabilities 3.21 606, 54 *
B, : 1,486.95 1,486.95

guarantee 357
Bd maintenance 3.18 . - 2,705.97 2,705.97
3 o offlieati
Total financial liabilities 2,460.82 4,107.92 4,192.91 10,761,658

* Includes contractual interest payments based on the interest rate prevailing at the reporting date.
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Atlanta Infra Assets Limited

Hotes to the financial statements as of and for the perlod ended March 31, 2025 [Re.in Lakns)
Market risk

Market risk js-the risk that the falr values of future cash flows aof o' fisancial instrument will fluctuate beceuse of volatility of prices (n the
financial markets. Market risk can bi further segregated as; a) Forsign curmency rish and by Interest rate risk

Foraign currency risk

Foreign currency risk s the risk that the talr volue or future cash flows of o financial instrument will fluctuale because of changes in
foreign exchange rates. Company does nat have any forefgn cumency loans, recelvables or payables, hence the risk towards foreign
currency risk is not applicable to the Company,

For Lhat reason, sensitivicy analysis with respect to ferelgn currency risichas not been disclosed

Interest rate risk

Interest rate rigk b the visk that the Tair value or futore cash flows of a financial instrument will fluctuate because of changes in markiet
interest rates. The Company‘s main Interest rate risk arises from long-term borrowings with variable rates, which expose the Company to
cazh flow interest rate risk. During March 31, 2025 f March 31, 2024 the Company's borrowings at varable rate were mainly denominated
in Rupess.

The Company's fixed rate boreowings are carried ab amortized cost. They are therefore not subject Lo intevel rate rigk g defined in Ind
A5-107, since neither the carsying amount ror the future cash flows will Huctuate because of 2 change in markel inlerest rates.

Interest rate risk exposure
The exposure af the Company's barrowing to interest rate changes at the end of the reporting period are as follows:

Particulors March 31, 2025  March 31, 2024
Variable rate borrawings MIL NIl
Particulars

Censitivity of Interest

Profit or loss s sensitive to higher/lower interest expense from bodrowings as a result of changes in mberest rates,
Impact on profit befare tax

Intorest mm’.ltlviw March 31, 2025 March 31, 20E4
Intersct rates - incresse by 9% on existing interest rate [0 ] WA
Interest rates - decrease by 5% on existing Interest rate® iy A,

* Hodding all other variables constant

Capital Management

Risk Managerment

The Company's objectives when managing capital are to safeguard the Campany's ability to continue as a going concern in arder (o
provide returns for shareholders and benefits for other stakeholders and te maintain an optimal capital structure to reduce the cost of
enpital. In ordar to maintain or adjust the capitel structdre, the Company miay adjust the amaunt of dividends pald to shareholders,
return caplial to sharehelders, issue new shares or sell assets o reduce debl.

The Compary monitors capital on basis of totzl equity and debt on & periodic basis. Equity comprises all components of equity. Oebt
includes term (oan and start term leans, The following table summarizes the capltal of the Company:

Farticulars March 31, 2025 Harch 31, 2024
Equity {excluding other reserves) 10,084,858 11,571,192
Debt (current maturitles and Interest due) 16,145, 39 5,829.05
Total 26,230,277 17,400.18

. Mo dividend declared during the year {previous year Hil. )

Segment reporting

The Company's cammittes of Managing Director and other Directors are examine the Company's performance,

Pragently, the Company is engaged in only one segment ¥z “Improvement, Operation and Maintenance including strengthening and
widening of existing 2 fane road to 4 lane dunl carriageway from Km.3,200 to Km. 50,000 af NH-& (Hagpur-Kendhall Section) in Lthe State of
Maharashtra on Bulld, Operate and Transfer [BOT) Basis".The said project was completed on 22-09-2071 and received Commercial
Operation Certificate from the Competent Authority and coilection of toll from the users of the facitity is in progress, and as such there is
ne separate reportable segment as por Ind A5 108 Operating Segments', Presently, the Campany’s operations are predominantly confined
in India.

Information about major customers
Revenue for the year ended March 31, 2025 and March 31, 2024 were from toll collected from the user of the facility and no reportable
revenue suych Bs customers Include public Secter companies and State gwned Pulblic companies.

Disclosure in respect of ongoing construction contracts

On the balance sheet date, the Company no reporting af nel esntract position for each contract as efther an asset of an lability, A
contract represents pn asset where costs incurred plus recognized profits (less recognized loses) exceed progress billings; a contract
represents liability where opposite &5 the case.

Ambunt dise from (to) customers under censtruction contracts for ongaing construction contracts
The net balance sheet

pesition for ongoing

consbruction contracts is as

foliows

Farticulars March 31, 2025 March 31, 2024
Amount due from customners for contract work - .
Amount due to customers for contract work * :
Het balance sheet position .

The riet position relates 1o:

dEregote costs incurred -

and recognized profits (less

recognized losses) Lo date

Lirss; Progress billings,
Total
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Atlanta Infra Assets Limited

Notes to the financial statements as of and for the period ended March 31, 2025 {Rs.in Lakhs)
Details of remuneration to auditors: March 31, 2025 March 31, 2024

{a) As auditors

= For statutory audit 2.15 2.15

> For others = #

Total (Excluding GST) 215 2,15

Corporate social responsibility(CSR})
As per the section 135 of the Companies Act, 2013, the Company fs required to spend Rs. Nil {previeus year March 31, 2024 Rs. NiL.) due
to loss reported in the said period,

Additional Regulatory Information: Ratios Analysis and its Elements (as per Annexure)

Other additional Regulatory Information

. Details of Benaml property Held

The Company does not own benami properties. Further, there are no proceedings which have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
theraunder.

. Borrowings secured against current assets

The Company does not have any borrowings from banks and financial institutions on the basis of security of current assets, there are no
requirements of filing guarterly returns or statements with banks as per the terms of relevant agreements.

. Wilful Defaulter

The Company has never been declared as willul defaulter by any bark or financial institution ar government or any government
authority.

. Relationship with struck-off companies

The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.

. Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under the Companies Act, 2013,

. Compliance with approved scheme(s) of arrangements

The Company has not entered into any scheme of arrangement

. Utilisation of borrowed funds

The Company has not advanced or loaned or invested funds to any other person(s) or entity(les), including foreign entities
{intermadiaries) with the understanding that the Intermediary shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or en behalf of the Company
(Uitimate Beneficiaries) or

provide any guarantee, security or the like to oron behalf of the Ulitimate Beneficiaries.

. Undisclosed income

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax
Act, 1981, that has not been recorded in the books of account,

. Details of crypto currency or virtual currency

The Company has not traded or invested in Crypto currency or Virtual Currency during each reporting period. During each reporting
peried, the Company has not traded or invested in Crypto currency or ¥irtual Currency.

. Valuation of property, plant and equipment, intangible asset and investment property

. Utilisaticn of borrowings availed from banks and financial institutions

The Company has not revalued its property, plant and equipment (including right-of-use assets) or intanefileg assais or both during the
current ar previous year. ;

Registration of charges or satisfaction with Registrar of Companies
The Company has not made any delay in Registration of Charges under the Companies Act. 2013,

The borrowings obtained by the Company have been applied for the purpases for which such loans were™8

Title deed of immovable properties
The title deeds of ail the immovable properties {ather than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee), as disclosed in note 3.1 to the standalone financial statements, are held in the name of the

Company
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Atlanta Infra Assets Limited

Notes to the financlal statements as of and for the period ended March 31, 2025 (Rs.in Lakhs}
As per the requirements of rule 3(1) of the Companies {Accounts) Rules 2014 the Company uses accounting

software for maintaining its books of account that have a feature of recording audit trail of each and every transaction creating an edit
log of each change made in the books of account along with the date when such changes were made within such accounting software.
This feature of recording ‘audit trail has operated throughout the year except for certain transactions, changes made through specific
access and for direct database changes and no audit trail features were tampered during the year.

All amounts in Financial statement are rounded off to "Lakhs”.
The company has regrouped, reclassified & rearranged the previous period figures wherever necessary to confirm the current years

The accompanying notes are an Integral part of these financial statements.

significant accounting policies 1tod
Notes on financial statements 3.to23
AS PER OUR REPORT OF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD OF DIRECTORS -

Far Suresh C.Maniar & Co.
Chartered Accountants -
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Bt

Rajhoo Bbaret

Managing Director Director
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A
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K.V.Sheth Prathmesh Gaonkar
PARTHER Company Secratary
M. NO, 30063 (M.Na. 61307)
Place : Mumbai Place:
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Atlanta Infra Assets Limited

Maotes to the financial statements as of and for the period ended on March 31, 2025

Additional Regulatery Information

19 Additional Regulatory Information: Ratles Analysis and its Elements (as per Annexure)
{Rs.in Lakhs)
SL. Ratios March 31, 2025 March 31, 2024
1 Current ratio {in times) = Current Assets divided by Current
liabilities
Current assets (A} 17,591 5,280
Less: Term deposits with Banks (held as margin money with Banks 10,289
for guarantess) (B)
Effective current assets C=({A-B) 7,30 5,280
Current liabilities 3,072 2,476
Ratio {in times} 2.38 2.13
Change from previous year in % 11.46%
Reasons for significant variance in above ratio:
Im the FY.2024-23 is due to increase in current liabilities
% |Debt-Equity ratio {in times) = Total debt divided by Total equity March 31, 2025 March 31, 2024
Debt consists of borrowings and lease liabilities 16,145 5,829
Tatal equity {sharehalders fund) 10,085 11,501
Ratio (in times) 1.60 0.50
Change from previous year in % 217.80%
Reasons for significant variance in above ratio:
In the FY.2024-25 is due to increase in debt and reduction in net
worth
1 |Debt service coverage ratio (in times) = Earning for Debt March 31, 2025 March 31, 2024
service=MNet Profit after taxes+non cash operating
expenses+interest+other nen-cash adjustments divided by Debt
service= Interest and lease payments+Principal repayments
Eaming for Debt service=Net Profit after taxes+non cash operating 4,469,37 10,829.81
expenses+interest+other non-cash adjustments
Deht service= Interest and lease payments+Principal repayments 2,715.86 1,290.86
Ratio (in times) 1.65 4.73
Change from previous year in % -65.19%
Reasons for significant variance in above ratio:
I the FY.2024-25 is due to charging of provision for diminution
value of investment in the pervious year,
4 |Return on equity ratio (in %) = Profit for the year less Preference March 31, 2025 March 31, 2024
dividend (if any) divided by Average total equity
Profit for the year less Preference dividend (if any) (1,486.24) 16,658.96
Average total equity 10,828.00 3,241,64
Ratio (in %) -13.73% 513.90%
Change from previous year in'% 102 67%
Reasans for significant variance in above ratio:
In the FY.Z2024-25 is due to increase in exceptional income in the
previous year.
5 |inventary turnover ratio (in times) = Cost of material consumed {|  March 31, 2025]  March 31, 2024

Raw materfals, finished goods and work in progress consumed)
divided by average inventory

Cost of material consumed ( Raw materials, finished goods and 2,531.47 130.44
work fn progress consumed) ,

Avarage inventory =
Ratio (in times) N, b
Change from previous year in % A

Reasons for significant variance in above ratio:

In the FY.2024-25 is due to absence of their necessary companents
tinventory) would lead Lo filogical results or absurd result. The
Company is engaged In exclusive In toll operation and no

manufacturing activities




Atlanta infra Assets Limited

Motes to the financial statements as of and for the perfod ended on March 31, 2025

Additional Regulatory Information

19  Additional Resulatory Information: Ratios Analysis and its Elements (as per Annexure)
{Rs.in Lakhs}
& |Trade receivable turnover ratio (in times)= Revenue fram March 31, 2025| March 31, 2024
aperations divided by Average trade receivables
Revenue from operations 5,624.21 5,473.10
Average trade receivables 4,337. 21 4. 337.55
Ratio (in tinwes) 1.30 1.26
Change from previous year in % 2.77%
Reasons for significant variance in above ratio:
In FY.2024-25 no major change
7 |Trade payable turnaver ratio (in times)= Cost of operations March 31, 2025|  March 31, 2074
divided by Average trade payables
Cost of operations 2,531.47 130.44
Average trade payables 669.25 8732
Ratio (in times) .79 0,15
Change from previous year in % 2418 66%
Reasons for significant vanance in above ratio:
In the FY.2024 15 due 1o increase in cost of operation against
provisianing of road maintenance.
8 |Met capital turnover ratio (in times) = Revenue from operations March 31, 2025| March 31, 2024
divided by Average working capital (i.e., Total current assets (-}
Tatal current liabilities including current maturities of long term
debts)
Revenue from operations 5,624.21 5.473.10
Average working capital (i.e. Total current assets (-} Total current B, 660.96 {5,999.52)
labdlithes including current maturities of leng term debts)
Ratio (in times) 0.65 (0.51)
Change from previous year fn % -171.18%
Reasons for significant variance in above ratio:
in the FY.2024-25 is due to increase n average warking capital
9 |Met profit ratio (in'%) = Profit for the year divided by Revenue March 31, 2025 Mareh 31, 2024
from operations
Profit for the year ‘ [1,486.24) 16,658,968
Revenue from operations 5,624.21 5,471.10
Ratio {in %) (.26} 3.04
Change from previous year in & -108.68%
Reasans far significant variance in above ratio:
In the FY.2024-25 is due to decrease in prafitability of the Company
10 |Return on capital employed (in %) = Profit before tax plus March 31, 2025 March 31, 2024

fimance cost divided by Capital employed=Net worth+Lease
liabilities deferred tax liabilities

Profit before tax plus finance cost (605.35) 17,228.68
Capital employed=Het worth+Lease liabilitiesrdeferred tax 10,084.88 11,571,412
liabilities

Ratio (in %) 10.06) 1.49
Change from previous year in % -104.03%,

Reasons for significant variance in above ratio:

In the FY.2024-25 is due to lower profit before tax and finance cost.

Return on investments (in %) =Profit before tax plus finance
cost divided by Total assets

March 31, 2025

March 31, 2024

\Profit before tax plus finance cost (605.35) 17,228.68
Total assets 30,784,588 212,348.04
Ratio (in %) (0.02) 077
Change from previous year in & -102.55%

Reasons for significant variance in above ratio

In the FY.2024-25 is due to increase in Ltotal assets and lower
profit before tax and finance cost




